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NMpeancnoBune

H HayaJl 3aHUMAaThCA TpeUAUHTIoM B 1959 r., KOrja eltle mpenoaasasl B Ou3Hec-
mikosie npu Yauuepcutete I0sxuoi dnopuast. Toproseie umeu g uepnany npodec-
copa kadeapbl OyXrajaTepcKoro yuera, ueii KabuHeT pacoiaraucs 4yTh Aajiblie
10 KOPUAOPY OT MOero. Kaskapiil IeHb S 3aX0AUJI K HEMY, UYTOOBI Y3HATh, YeM OH
3aHUMAETCs, U II0 CYIIEeCTBY KOMUPOBAJI €ro AeiCTBUS HAa CBOEM COOCTBEHHOM
cuere. Ka>kaplit M3 Hac 3apadaTsiBasl HA TOProsie 0osblne, yeM Oblaa 3apIuiara
npenogasarend. JIxkum (mpodeccop 6yxyuera) 3Haj, YTO OH Aejai. 5, ogHaxo,
«II0JIaras», YTo 3HaJI, YTO Jiesalo.

[TporoproBas 21 rox u He HOTePSIB HU Koreky, B 1980 r. g pemrui ctaTe npo-
deccroHanbHbIM TpeiifepoM. OMHAKO [eaa ObICTPO U3MEHHUIUCD. I HAavas Te-
PSTH IEeHbI'U U HE MOT CJIEP>KATh YMeHbIlIeHre CBOero cueTra. B reueHue mepso-
ro Mecsiia npodeccuoHaIbHON TOPrOBIH 5 MOTPATHII HA pasHble nHboOpMaIU-
oHHble OroyneTenu 6osnee $6000, ¥ HU OAMH U3 HUX He IIOMOr MHe 3apa0doTaTh.
Yepes mapy JIeT eXXeJHEBHOIO YTeHU 3TUX OIOJIJIeTeHel g pellna BhIOPOCUTD
HUX B MYCOPHVIO KOp3uHY. OHU JIMIIb IIOMOTAJIN YHUUTOXEHUIO MOEro TOProBo-
ro cuera. U kak pa3 Torga gesna CTajad IPUXOAUTH B MOPSIA0K. OCTaIUCh JIUIIb
9 ¥ Mou rpaduKu. S pemrun, 4To, eCid MOUM GUHAHCOBBIM IIJIAHAM CY>KIEHO
MOoTepHneTh Kpax, 3TO IPOU30OMAET II0 MOeil BUHe. Sl He XOTes TOBOPUTH, UYTO pa-
30pHUJICS U3-3a TOTO, UTO CJIEIOBAJI COBETAM APYIHUX Jtofieil. S cobupancs XKUTh
WJIM YMEPETh Ha PBIHKE, CIeAysd CBOUM COOCTBEHHBIM HeSAM, a He 0OBUHAI
B CBOUX OIIUOKAX OKPY>KAKOIIUX.

B 1987 r. 1 HauasI AeIUTHCA NPUOOPETEHHBIMU MHOIO 3HAHUSIMU C APYTUMU
yacTHBIMU Tpeiigepamu. K 1989 r. MeHs yoke npuriamaniy A1 y4acTUs B CEMHU-
Hapax I10 IOJIXOAY K TOProBJjie Ha pbIHKaX B 16 pa3Hbix cTpaHax. KpoMme Toro, s Ha-
YaJi mpeJoCTaBISTh YCIYTH [0 UHAWBUAYAIbHON IIOITOTOBKE, 1 MBI HA3BAJIU 3TO
npeamnpusartue Profitunity Trading Group (PTG). Cnoso Profitunity ozuauaer mpe-
BpallleHre BO3MOKHOCTH B IpuObLIb!. PTG mponBseraeT o ceii AeHb, U Mbl TUYHO

1 Ot cn1oB profit (aesn.) — mpubeLIb u opportunity (aHzs.) — BO3MOXKHOCTb. — [Ipum. nep.
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8 TOPTOBbIN XAOC

noarotrosuu 6osee 2000 yes10BeK, KOTOPHIE Terepb cTaau GUHAHCOBO He3aBUCH-
MBIMU TpeliiepaMy U HHBEeCTOpaMHMU.

K cuacTbio, MOSI MJIA/IIIaS 0Ub YBJIEKJIACh STUM OU3HECOM U TEIEPh YIIPABJIAeT
MIOBCEHEBHOM IeATeNbHOCThIO Profitunity Trading Group, mrab-kBapTupa KOTO-
poit pacnionoxena B Can-J{uero, mrat Kanudopuus. OHa xe SIBISeTCS COABTOPOM
310l KHMru. 00a MBI KaKABIi IeHb aKTUBHO paboTaeM Ha PHIHKAX, M Hall 00pa3
SKU3HU U GrHAHCOBAS 6€30IIaCHOCTD HA ropaszio 60see BHICOKOM YPOBHE, YeEM MBI
Moru Obl MEYTATh BCErO HECKOJIBKO JIeT Hasaz. EcTh crapas mocsioBuila, riacs-
111441, 9YTO, KOI7Ia BBl YUUTE, Bbl YUUTECH ABAXKIbL. ITO, 0€3YCIOBHO, MBI U [TEPEKUIIH.
Yuack, MBI TOPrOBaJIu, KCCJIeA0BAIN PBIHKY U YUUJIU APYTUX, KaK TOProBaTh JIyUllle.

B pesynbrare 3TOro mosBUIUCH ABe KHUTHU: «Toproeiit xaoc» (Trading Chaos)!
B 1995 r,, KoTOpas Ha Amazon.com IIOJIyYHJIa IEPBOe MECTO KaK caMasl IOImyJIsp-
Has KHHUTra 0 TOProBJjie B CBOel 0011acTH, U Bropas — «HoBble uamMepenus B Gupske-
Boii Toprosiie» (New Trading Dimension)?, koTopas ysuzena cset B 1998 r. u Obiia
IIPUHSTA ellle Jy4lle NepBoi. Terneps, IOCKONAbKY PHIHKU U3MEHUJINCh U HAMU
[IPOBe/IeHbl HOBbIE HCCJIEJOBAHISI, MBI OLIyII[aeM HEOOXOMUMOCTh OOHOBUTH Ma-
TepUaI ¥ MOAETUThCS HATUMUA METOAAMH, IIPUHOCSIIUMHU HAUOOJIBIIUH JOXO].
Crapble METOIbI MO-TIPEKHEMY paboTAIOT U OCTAIOTCS MPUOBIIBHBIMHY, HO HE Ha-
CTOJIBKO, KaK Te, 4YTO MBI UCIIOJIb3yeM ceuac.

[lepBble KHUTH ObLIU IIEpEBEIeHbl HA HECKOJIbKO HHOCTPAHHBIX SI3bIKOB, BKJIIO-
yas KUTAUCKUM, PYCCKUM, UTATbIHCKUM, HEMEI[KHU A, STIOHCKUHI U QPaHIIy3CKHUMA.
Hamu yyeHUKY )KUBYT B CAMBIX Pa3HbIX YTOJIKAaX MUPA, Cpeu HUX BUIle-Ipe3u-
IeHT KpymHeei GoHI0BOM OUPKU B MUPe, BUlle-Tipe3useHT [leHTpanbHoro
6aHka B MockBe u ofiuH 17-1eTHHIT yestoBeK u3 Hpro-XaMupa, KoTopsliit paboran
odunmanTom 3a $7 B yac, 4TOOBI CKOITUTD AEHBIU HA KYPC YACTHOTO 00y YeHMU L.

Ms1 ynnoMuHaeM 3TH GaKTHL AJIS TOTO, YTOOB IIPOUJUIIOCTPUPOBATH YCIIell-
HOCTb HAIIIEro MOAX0/a, OIUPAKIIErocs Ha Oosiee ueM 45-IeTHUH OMBIT paboThl
Ha pBIHKAaX. A Tellepb IIPUIIJIO BpeMsI [lepeJiaTh Halllk CaMble IOCIeJHUe HayYHbIe
OTKPBITHUS HAPSIAY CO BCEMU TeMH MeTOAaMHM, KOTOpble Bceraa IOMOTraad Moy-
YaTh IPUOBLIb HA PBIHKAX.

Bunn Bunvsamc,
dokmop ¢unocoguu,
KOHCYJIbMAHM NO MOpP208bIM ONepayusIm

! Busnbsamc B. Toproseiit xaoc. IKCIIepTHbIE METOMbI MAKCUMU3AIMU puObUIH. — M.: UK
«AHanutukay, 2000.

2 Bunbsimc B. HoBble uamepenus B OUpskeBoit ToprosJie. Kak ussneus mpubbulb U3 Xaoca:
PBIHKA U aKIuE, obauranuii u ¢pprouepcos. — M.: UK «Ananutukay, 2000.
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Ecnn Obl 15 s1eT Ha3a Bbl CIIPOCUJIU MEHS, UTO g Oyay Aenarh CeromHs, To
S TOUHO He cKaszasa Obl, uTo Oy[y MUCATh KHUT'Y, UJIH IIPENOAaBaTh, WU 3apada-
THIBATh HA JKU3Hb TOProsJjeil. CerofHs e g He MOT'y IIPeACTaBUTh cede, 4TO MOr-
71a ObI 3aHUMATHCA UeM-TO elnie. ToT GakT, YTo g pocsia B ceMbe Tpeiiepa, CoBep-
IIIEHHO He BAOXHOBJISI MEHS Ha TO, YTOOBI CTaTh TPEHAepOM caMoii. S He mobu-
na MateMaTUuKy. PakTUYECKH 51 ee 60sI1aCh U IOITOMY PElInia IONUTH B IIKOILY
IIapUKMaxepoB U HAYaTh CBOIO JKU3Hb C «KOJIJIEJIKA PeabHOM SKU3HU.

1 BBIOpAsIa 3TOT My Th, IOTOMY YTO OMP>KEBas TOProBis Oblya CBA3aHa C MaTe-
MAaTHUKOM UJIH II0 KpaiiHell Mepe TaK MHe Ka3a1och. B Teduenne cemu net s pado-
Tajia mapuKMaxepoM U yUusach B YHUBEPCUTETE, YaCTO MeH I ClIel[uaan3aluio
U He 3HAasl, UYTO XO0UY JIeJIaTh CO CBOEH XU3HBI0. Uepe3 HECKOJIBKO JIeT s pelllu-
Jla IOMTH B LIKOAY Meacectep. Sl 3Hana, 4TO XoTena paboTaTh Ie-To B IoJe-
BBIX YCJIOBUSAX, UTO IIO3BOJIMIIO ObI MHE [IOMOTATh APYTUM N0AAM. [lo1yuuB au-
I1JIOM MeJICECTPHI, 5 [TOHSJIA, UTO He CIIOoCOOHA OKa3bIBATh TY IIOMOIIb, KOTOPYIO,
KaK MHe Ka3aJ0Ch, MOIJIa 6bl IpeaocTaBadaTh. O61acTh MEAUIUHEL 10 IIPAKTH-
Ke CBOell BecbMa OrpaHUUeHa, U s He MOTJia COIVIAaCUThCSI CO MHOI'MMU 3a7a4a-
MM, KOTOPBIE IPEANOIOKHUTEIBHO A0IKHA Obla BBIMOIHATH. C yY4eTOM IIpaBUI
MEeIUIMHCKUX YUPEXAeHU 1 OONbHUIL 4 AyMasla, 4TO MHe TpeOyeTcs AUIII0M
MeiceCcTphl O0Jiee BBICOKOM KBaTU(PHUKAIIUH JJ1s TOTO, YTOOBI JIYUIIle BHIIIOIHATh
CBOIO paboTy.

[lepeKUB HECKOJIbKO BeCbMa 0OJIe3HEHHBIX JTMUYHBIX IIpoOIeM, B BO3pacTe
28 net g pelinia BepHYTbCS JOMOI U CHOBA NOUTHU yuuThcs. Ha aTOT pas s Hava-
71a paboTaTh HEMOMHBIN JeHb B TOProBoM oduce orua. K KoHIly cemecTpa g yke
TOProBaja Ha PhIHKAX, BeJIa BMeCTe C HUM yueOHbIe KJIACCHl U He CTajia [I0JaBaTh
3asBieHUe HA MPOoJoJKeHue yueOnl. Bol yausnensl? C Tex nop npomuwio 10 ner,
U, B oTauuure oT rpymimsl U2, g HalllIa TO, YTO UCKaJia, — CIIOCOOHOCTD CO3/1aBaTh
cBoe 6oraTcTBO U cyacTbe. CaMoe 6OJIbIIIOe YAOBOIbCTBUE 3AKJIIOYAETCS B TOM,
4YTO sI MOT'Y TaK>Xe JeJUTbCS 3TUMU HEeBEepOSITHBIMU 3HAHUSIMU, CHauasa Iepe-
JAaHHBIMU MHE OTIIOM, CO BCEMH, KTO X0UeT IIPUOOPECTH TAKUE K€ BO3MOKHOCTH
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10 TOPTOBbIN XAOC

IULSL AOCTU KEHUS 1Ieiell CBoel )XU3HU. Sl HaleoCh, UTo, IPOYUTAB 3TY KHUTY, BbI
moiiMeTe CHITY «CBOOOABI» U oObeTech ee. [IycTh Bee, uero Bul JKejaaeTe, yaer Mu-
HUMYMOM TOTO, YTO BBI ITOJIy4YUTe. ECJIU BB IO-HACTOSIIIEMY 3TOTO XOTUTE, PBIH-
KU BaM 3TO JaAyT.

Hxcacmun I'pezopu-Bunvamc
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OT aBTOpOB

Ha MIPOTSI>KEHUU MHOTHX JIET MBI IT0JIb30BAJIMCh MO IEP>KKOI OUeHb MHOTHUX
nrofeit. bes HUX MBI 10 CHUX [TOpP CTPOUJIU Obl rpauKU BPYUHYIO U IBITAJIUCH OBl
MIOHATBH, YTO TAKOE 3JIEKTPOHHAS I0YTa. BOT TMIIb HEMHOTHE U3 9TUX JIofei: Jlar
®dopMaH, KOTOPBIN IOMOraeT HAIIUM KJIHEHTAM U HaM, TOAAep>KUBas paboTy Ha-
IIero IpOrpaMMHOro o0ecreueHns ¥ KOMIIbIOTEPOB. Jlar 00CIyKUBAeT U IUIIET
nporpaMMHoe obecriedenre Investor’s Dream, u oH co3ma 60IBIIMHCTBO Ipa-
(UKOB, BKIIIOUEHHBIX B 9Ty KHUTY. [IOCKOIBKY Jlar JauTeIbHOE BpEMS SBISIETCS
TAKKe [IPEYCIeBAOLIUM TPENIEPOM, €ro MOHUMAHNE U UIerd 0COOEHHO OeCIIeHHBI.

Menonu Beiikep u3 CQG 6maromapuM 3a MOAAEPKKY, OKA3bIBAEMYIO HAM
Ha IPOTSKEHUU MHOTHX JIeT, — OT CHaOKeHUs JaHHBIMHU Ha BCTpeYax 0 OKasa-
HHS HAUJIYYIIero BO3MOXKHOIO KJAUEHTCKOro obcayskupanus. JxkopaxuHa Ile-
pec — Halla «BTOpasl MaTh», KOTOpas BCeraa B Hac BepuJia. bes TBoeii 100BH, MO-
JIUTB YU Bephl HAIlla CeMbs He Oblyia OB TeM, UeM OHA SABJISIETCS CerogHsa. Mel Bce
6narogapum u ar06um teds! Thl He mpeAcTaBIsgellb ceOe, KAK CUIBHO ThI TOBJIH-
sJ1a Ha HAIly SKU3Hb.

Bnarogapum 3a mommepskKy u oboapenue Kpuca Maiiepca, JIxkes A66aiiTa
u Bech niepcona Trader’s Library. Bes Hux ata kuura He yBujesna Obl cet. [lame-
ny Bad ['Mccen 61arogapum 3a Bepy B HAIII IIOAXOJ K PhIHKAM U MO AEepKKyY. OHa
pasnessiiia HAIU UJeU U HaIlpaBJisyIa HAllld YCUJIUS B IIPOIeCCe CO3JIaHU S BCeX
Tpex KHUT. be3 Hee BbI He unTanu OBl 3TUX CJI0B. HAaKOHEI, 1 3TO caMoe BasKHOe,
Garomapum JJJIeH, MOIO JKeHY U MaTh J[>KacTUH. XOTS B CAMOM TEKCTe ee BKJIaj
He TaK 3aMeTeH, OHA SIBJISIETCS YaCThIO KasKAO0TO MPeJIOKeHU I, BXOASIIEro B 3Ty
KHUTY. JJIJIeH, Thl 3aMeYaTeIbHbII YeI0BeK, U Mbl 00a oueHb Tebs 1I00uM.
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BBepgeHue

Eciu MbI He U3MEHUM HAIIpaBJIeHUE, TO, CKOpee BCETO,
mpujeM Tyna, Kyia HapaBiseMcCsl.
Kumatickas nocnosuya

Ecnn LIEJIbIO HALIEI TOPrOBJIM SABJISETCS JOCTUKeHHe GUHAHCOBOro 61arormo-
JIy4YHUS, TO, BO3MOXKHO, 61710 Obl YMECTHO IIOPa3MBIC/IUTh HAJ[ TEM, UTO K€ UMEHHO
IIpeICTABIAIOT COOO0L AeHbrU. [IepBhIM IIAarOM K IIPUOOpeTEeHUI0 OOraTcTBa CIy-
SKUT IIOHMMAHKE TOrO, YeM UMEHHO OHO SIBJISIETCS caMo 10 cebe. KakoBbI Iprun-
Hbl GUHAHCOBOrO Oyaromonyuuns? Ml MOSKEM HAUaTh C J€HET, a 3aTeM KOIHYTh
ray6ske. IIpeskie BCero IeHbru HepeasbHbL. ITO IHIIb popMa 06MeHa — 3aKOHHOE
cpeAcTBO 1iareska. [[peAronoKuTeNnbHO, OHU CIIY>KAT BbIpakeHrueM CTOUMOCTH.
Jto pusnueckoe MpOsIBIeHNE SHEPTUH, UJIU CTOUMOCTH, KOTOPAs CYIIEeCTBYeT
Graromaps HalleMy BHYTPEHHEMY BOCIIPUSTHUIO.

JleHbru He U3MEHSIOT CBOIO CTOUMOCTD U3-3a TOTO, UTO IIPOUCXOJIUT C MaTe-
pHAaIbHBIMU 00BEKTAMU «TAM», B IPOTHBOIIOIOKHOCTh TOMY, UTO IIPOUCXOIUT
«3J1eCh», BHYTPH HAIIUX YMOB. IMEHHO MBI Ha3HAYaeM IpegMeTaM pa3HyIo CTO-
UMOCTb. Y MEHS eCTb TPOCTbh, KOTOPYIO 51 CUMTAI0 OHOI M3 CAMBIX JOPOTUX Be-
IIei, OJJHAKO, BEPOSITHO, Ha OTKPBITOM PBIHKE OHA CTOUT MeHee $2. Ho mis mens
ee CTOUMOCTh OIPOMHA, IOTOMY YTO TPOCTb IIPUHAAJIEXXalIa MOeMY CJIEIIOMY
Is/ie, KOTOPBIH ObLI OIMIETBOPEHUEM MY>KUMHBI B OB MOe MOJIOAOCTH. B ciy-
yae pacIpofa Ky OHA BPAJ JIM IpuHeceT Oobire $2, Ho g He paccTacs Obl ¢ Hel
u 3a $10 000. Ee cTOMMOCTD /1S MEHS 3aKJII04aeTCsd B MOeM OTHOIIEHUU K Hell,
a He B TOM, CKOJIBKO OHA MOXXeT IIPUHECTH IIPU IIpojia’ke Ha OTKPBITOM PBIHKE.

Takum 06pa3oM, JeHbIH CaMH 10 ce0e He MMEKT HUKAaKOM CTOMMOCTHU
(111 ©MeIoT, HO HeGOBIIYIO), IOMUMO TOM, KOTOPYIO UM IpuaaeM mbl. TOUHO
TaK JXe MaTepuasbHble IPpeAMEeThl caMu 110 cebe He 001aJal0T CTOMMOCTBIO, BbI-
PasKeHHO! B JleHbrax, — ee IpUAaoT UM JIIoAU. IMeHHO [I03TOMY JIOM HUJIH ITaKeT
aKkmuit, crogamue cerogus $1 M, moryT ymacTs 10 $500 000 3aBTpa, Koraa crpax
nepen OyAyIUM IOCEIUTCS B CepALiax JIOfei, KOTOpble UMU BIAEIOT.

Ecnu BB mo-HacTosgLmeMy 3agyMaeTech Haj, 3TUM BOIIPOCOM, TO YBUIUTE,
uTo (U3UUYECKHe JeHbrH JaskKe He IPeACTaBILI0T BCe JeHbIU B II0JHOM oObeMe.
OHH 3TO IIPOCTO HE MOT'YT CAeAaTh. [I0 HEKOTOPBIM OLIEHKAM, He Hostee 4% Beex zie-
Her B 0aHKax CYIIECTBYeT B OYMa’>kKHOM BUIE. ITO IIO3BOJISIET COKOHOMHUTD MECTO,
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IIOTOMY YTO ITauKa U3 1 MJIH OMHOMOJIAPOBHIX OAHKHOTOB Oy/ET BECUTh TOHHY
1 uMeTtsh BoicoTy Oosee 100 M. [TomuwuTe, korga Cagxam orpabun B barmane nen-
TPaJIbHBII OAHK U YKPaJI IPUOIU3ZUTENIBHO $5 MIIP, 1711 X BHIBO3A IIOTPEOOBAIOCH
TPHU OIPOMHBIX I'PY30BUKA C IpUIlenaMu? A BeZb IeHbI'U 3TU ObLIM B CTOLOJJIA-
pOBBIX Kymtopax. He mpecTaBisgOT IeHbru Terephb U 30JI0THIX Pe3epBOB: MBI yTpa-
THUJIN BO3MOKHOCTbD O Iep>KUBATh 30JI0TOM cTanaapT B 1970-e rrT.

Henpru... YTo ke 5TO 3a MITYKa TaKasl, TOHSSCh 32 KOTOPO!, Mbl TPaTUM CBOIO
SKU3HB? ITO JIUIIb ONHA OOJIbIIAs UITIO3U S, BCEro JIUIIb 1udphl HA KJI0YKe Oyma-
I'Yl LJIU B IAMSITU KOMITBIOTEPa, KOTOPbIE IIPUCBAUBAIOTCS JTIIOASIM U IOPUIUUECKUM
JIUIaM, TAKUM KaK KOMIIaHUH, WJIX UHBECTUILINH, UJIU ApYyTUe KaKue-TO 3arHCHy.
Eciut B3rHYTH HA 9TO IO JPYTUM YIJIOM 3peHus, To Ha Kaxkabre $100 umu ux sk-
BUBAJIEHT B [PYTUX BAIIOTAX IIPUXOMUTCS JIUIID IIPUMEPHO $4 OYMasKHBIX JeHer
WJIA MOHET, ocTajbHble $96 cyinecTByIoT B BUjie nudp Ha OyMare, a TaKKe B IAMITH
KOMIIBIOTEPOB OAHKOB MJIU IIPEANPUATHI. UTO uTaeT nogoOHy 0 Wi03uo? JIuib
TOT paKT, YTO BCE MBI COIJIACUJIUCH BEpUTH B Hee. Tonbko HaKaHyHe Benukoii ae-
MIPECCUH, KOT/Ia JIFOJIU He CMOIJIM IOy YUTh CBOU JIEHBI'M U3 OAHKOB, UM IIPHUIIIIOCH
0TKA3aTbCs OT 9TOro 3abmyskaenus. Ho Beaukyro gemnpeccuio BbI3Bajo He OercTBo
13 GaHKOB, XOTS OHO, ECTECTBEHHO, YCKOPUJIO €€, BBI3BAB CTPAX B yMaX BKJIA{YMKOB.

Ecnu nenpru HepeaabHEBL, TO UTO Ke peaybHO? JIeHbI'M — JINIIb TeHb Yero-To elrfe.
KoHIIeHTpHUPOBATHCS Ha 3TOM TeMe (GU3MUeCKHX A0JIJIaPOBhIX OAHKHOTAX) OUeHb
HEepa3yMHO U He [T0JIE3HO /IS BAlIuX OaHKOBCKUX UJIU TOPrOBO-MHBECTUIIMOHHBIX
cuetoB. ['opasmo 6osee MpUOBLIbHAS CTPATETHUS 3aKIII0YAETCS B TOM, YTOOBI YBU-
JIeTh CTOUMOCTDb BHYTPH e U Apyrux. CMOTpUTE, KAK 9T CTOUMOCTH IIOTOKOM
IepeMemnaeTcs MeXXy JIoAbMU. JIUIb HAIIU BHYTPEHHUE LIEHHOCTU CO3aI0T
nmeHbru. Ecaiu MBI Kak-TO HAyYUMCS HAOMII0MaTh 32 U3MEHEHU AMU, IPOUCXOI -
IIUMHU B IPYTUX JIIOASX U B HAC CAMUX C TOUKU 3peHUS BHYTPEHHUX LIEHHOCTeH,
TO CMO>XEM HCIIOJIb30BATh T€ BO3MOKHOCTHU, KOTOPHIE OCTAJIbHBIE YITYCKAIOT.

[Tocmemum m06aBUTh, UTO, XOTS A€HbIH BHIPAKAIOT YaCTh BHYTPEHHEH IeH-
HOCTHU JIMYHOCTU, OHU He OXBATBHIBAIOT 3TY LIEHHOCTD LIEJIUKOM, a IIPeACTaBISIIOT
JIUIIb OMUH ee acmekT. CaMblii OOraThlii B MATEPUAIbHOM CMBICJIE U€JIOBEK 0TI
>KeH ObIT ObI 00/1a1aTh CAMBIMHU BBHICIIMMU [IEHHOCTSAMHM, HO MBI 3HAeM, U4TO 3TO
He Tak. borarslii ues0BeK HeoOsI3aTebHO Ty uine, yeM OemaHbiit. OqHAKO CIipaBes-
JIMBO, UTO B TOM CMBICJIE, B KAKOM 9TO OTHOCHUTCS K JIeHbraM, Oorarble JII0IU UMe-
10T OOJIBINYI0 BHYTPEHHIOK CTOMMOCTD WJIM PEIIaloT UCIIOAb30BaTh OOMBINYIO ee
yactb. CHoCOOHOCTD AaBaTh O0JIee BBICOKYIO OLIEHKY CBOEM BHY TPEHHEN CTOMMOCTH
JOCTYIIHA KaXKA0MY U 6ecIiaTHa, Kak B3y X. Bbl coBepIieHHO CBOOOIHBI B CBOEM
pellleHUH pa3BUBATh €e UJIU He pa3BUBATh, UCIIOIb30BATh MJIM HE HCIIOJIb30BaTh.
Bbl MOXKeTe IPHUHSTH pelieHre, 1 HUKTO U HUYTO He CMOKeT BaC OCTAHOBUTb, KOJIb
CKOpO BHI IEVICTBUTENIBHO B HEM YBEPEHHBL.
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Bce, uTo BaM HY>KHO 1 yCIiexa Ha PhIHKAX, Y>Ke HaXOIUTCS BHYTPH Bac. Bel
Moru 3a6bITh 06 3TOM, HO Ha CAMOM JIeJIe BCe 3TO JeHCTBUTEbHO IIPH Bac. Baxk-
HO [IOMHUTb, YTO JeHbI'M HepeasbHbl; OHU JINIIb TeHb Yero-To Apyroro. Bel yxe
SBJISETECh YCIEIIHBIM TPEHIePOM, HHAUe He MOTIU Obl IPAaBUJIBHO OfEBATHCS,
93¢ beKTUBHO BBIpAKaTh CBOM MBICIH UJIH AaXKe MOHUMATh TO, UTO IIPOUCXOTUT
B IAHHBII MOMEHT. Bbl y>ke 60rarhl, HO BAC HAYUMJIM HE BHIPAYKATh 9TO B IIOBCE-
ZHEeBHOM >ku3HM. Koryia BB IIOMMeTe 3TO B CaMOlt IIyOrHe CBOEI VI, BCE BO3-
MOXXHOCTH JJIs1 IpeBpallleHusI TAKOTO OCO3HAHUS B JIEHbI'M MPEACTABSITCSI CaMU
coboit. YoauHsie CUTYALUU NOSBISIOTCS KaXKAbIN JeHb. [loueMy B 3TOT caMBbIi
MOMEHT BBl UHMTaeTe JaHHYIO KHUTY?

Kcratu roBops, HepeasbHBI He TOJIbKO OyMaskHbie JeHbrd. HepeaabHbl TAKKE
Y MHOTHE PyTHUE BEIIH, KOTOPbIE MBI TAK CHJIBHO JIFOOMM. BBl BOT-BOT OTIIPABUTECH
B 3aMeuaTeIbHOE, IIOTJIOIIA0IIee U 0CBOOOKIAIOIIEe Iy TEIIeCTBIE, KOTOPOe Ipe-
CTaBUT BaM MHP TOPTOBJIU U MHBECTUPOBAHUS TaK, UTO y BAC OTKPOIOTCS Iiia3a
U PACIIPaBSITCS KPBIJIbs. MBI 3arJIsTHEM IO/ KAIIOT Ballleil TOPTOBOM U MHBECTHUIIU-
OHHOI >XU3HU. Bbl y3HaeTe, Kak HACTpauBaTh PIHOK 10 BallleMy >XeJIaHUI0. A KOT-
1la BBI CIIEJIAETE 3TO, TO U30eraTh BBIMTPHIIIEH CTAHET BCE TPYAHEE U TPYAHee, ITO
JacT BaM CBOOOY IIO3HATD APYTUe aCIEKThI BAIlleil JKU3HH, O KOTOPHIX Bbl PAHb-
111e He CMeJIk U MeuTaTh. To >Ke OTHOCUTCS U K CUACThIO; BBl HalieTe 34eCh U €ro.
WUTak, mpuUriamaeM Bac B 3TO BOJAHYIOIIEe U IPUObLIBHOE Y TEIIECTBUE, BO BpeM s
KOTOPOTO BbI OyJIeTe YyUUTHCS UCIIOIb30BATh B CBOEH JXU3HU HOBbIE 3HAHU . [loess
CTOUT, TOTOBBIM K OTIPAaBJIEHUIO; IPUIJIAIIIaeM Bac BONTHU B HETO.

KakyIo 1leHHOCTb IIpeACTaBIAeT 41 Bac 3Ta Kuura? Mosxer 6p1Thb, $10 000 B He-
nento, $40 000 B mecan mau $500 000 B rox? Mcrionb3oBaHue ONMMCAHHBIX B Hell TeX-
HHUYeCKHUX IIPUEeMOB C/Iej1ajio YIeHOB Halllell CeMbU MYJIbTUMUIUINOHepaMu. Het
HHUKAaKOM IIPUYUHBI, YUTOOBI TO K€ CAMOE He CIIYUYUIIOCh U C BAMH.

[IpaBma HAaUMHAETCS C TEXHOJIOTUU. SHAHUE SBJISETCS IMOTEeHIIUAIbHOM CU-
soi. To, Kak BBl pacopsIAUTeCh TEM, UTO Y3HAeTe 371eCh, OIpeiesIUT, HACKOJIbKO
YCIIeIIHBIMHU BBl CMOKeTe ObITh. UCTUHHBIE 3HAHUS U MIOHUMaHue OeclieHHbl. Ta
KHUTA [IOCTPOEHA TAKUM 00pa3oM, 4TOObI, IPUMEH S IPEJIOKEHHbIE B Hell TeX-
HHYeCKHe [IPHeMBbl, Bbl MOTJIM CTATh MOT'YIIEeCTBEHHBIMU B PHUHAHCOBOM IIJIaHE.

[lepBas uacTh 3TOM KHUTU MTOCBSIIeHA HOHUMAHUIO TOr0, KaK IIPOIeCCHI, IPO-
TeKalolllue BHYTPU HAC, OllpeJiesseT BO3HArpaskJeHue, KOTOpOe MBI IIoJydyaeM
B [Ipoliecce TOProBJIN U UHBECTUPOBAHUS. EC/IU BBl MO-HACTOSIIEMY IOHUMAeTe,
YTO 3aCTaBISgEeT MAIIMHY ABUTAThC, Y BAC OyAeT ropasmo MeHbliie mpobjiem, Kor-
Jla BBl OTIIPABUTECH B Iy TEIIECTBHE [0 0e370pOXKbI0. U eC/iv HauHeT Ha3peBaTh
KaracTpoda, BbI CMOXKeTe IpeABUIeTh U YCTPAHUTD €€ 0 TOro, KaK OHA CTaHeT
[IOUCTHUHE Pa3pYLUIUTEIbHON A BAIero 340poBbs U 0J1arocoCTOSHUSA. 3aTeM
MBI PACCMOTPHM, YEM K€ Ha CAMOM JIeJIe SBJISIOTCH PHIHKY U KaK OHU padoTaroT.
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MBI Tak>kKe IOTPAaTUM HEKOTOpPOe BpeMs Ha TO, YTOOBI pa3zo0dpaThCsl B TOPTOBBIX
U UHBECTUI[MOHHBIX IIpreMax. MBI pacCMOTpPUM, KaK BbI HCIOJIb3yeTe CBOU yM
U Te HEeCKOJIbKO Pa3HbIX TOPTrOBBIX MHAMBHUAYAIbHOCTEN, KOTOPHIMU Obamaere,
U KaK Ballle pelieHe 0 TOM, KaKyIo U3 3TUX UHAUBUAYaAJIbHOCTEN UCIIOJIH30BaTh,
BJIMSET HAa IPUOBLIb OT Ballleil TOPrOBJIH.

NOBPO MOXANOBATb B NMEPBbIVN AEHb
BALLE HOBOW TOPITOBOW XW3HW!

Bpl MOKeTe pa3opBaTh IOPOUHBIN KPYT HEeyiad, IPU3HAB Te BEeIlH, KOTOPBIE UX BbI-
3bIBAIOT. Hallla KHUra He TOJIbKO IIOKA3bIBAET, II0UeMY OOJIBIIUHCTBO TPEIepOB
TePAIOT IEHbI'H, OHA TAK>Ke 3HAKOMHUT BAaC C HOBEHIITUMH OTKPBITUSIMH B 00/1aCTH
U3HKY U IICUXOJIOTUH, IPUMEHUMBIMHU K Pa3IMYHbIM PhIHKAM. Kak Bce MbI 3Ha-
€M, PHIHKH CErOfiHs OUeHb OTAUYAIOTCS OT TOTO, YTO OHU IIPEACTABIISIIM COOOM
Zaxke HeCKOJIbKO JyieT Hasan. Ha ObprubeM poiHKe 1990-X IT. TOProBias U MHBECTH-
poBaHue ObUIM OTHOCUTEIBHO MPOCThIMU. OIHAKO Cefuac Ha PHIHKAX U B MUPE
B 11€JIOM MbI Ha0JII01aeM COBepIIEeHHO uHble ycioBus. Toprosius B XXI croneruu
C IIOMOIIBIO TAKTHUKH, KOTOPAs UCIIOJIb30BaIACh B XX B., IOYTU FapaHTUPYET HEeUu3-
6e>kHOe TIOpaskeHHe.

YesioBeK He MOXKET OOJIbIIIe UyBCTBOBATH CeOs B 6€30IIaCHOCTH, TIOKYTIasl KUK
KOMIIAHUU U Jiep>Ka UX B TeueHHe MHOTUX JIeT UJIM 0 CBOero yxXojaa Ha IeHCHUIO.
MuUIIMOHBI aMepUKaHLeB HaOII0MaIH, KaK KX [IEeHCUOHHbIE (OH/IbI HCIAPAJINCH
M3-3a TOTO, YTO aKI[UU OIHOM UK 60JIee KOMITAHUI, B KOTOPBIE OHU BKJIAABIBAIN
JIeHbI'U, TePSUTH OOJIBIIYIO YaCTh CBOEL CTOMMOCTH. Tereps TI0AHU XOTAT UMETh 60-
Jlee MPaKTUYHBIN MO X0 K YIIPaBJIEHUIO CBOMMHU HHBECTUIIUSIMU. [[0NITOCpOYHbBIE
BJIOKEHM S CTAJIU 3HAUUTEIbHO MeHee HaIesKHbBIMU U 0e30macHbIMU. B ycaoBuax
HU3KUX IIPOLIEHTHBIX CTABOK MHOTHE UHBECTOPHL CUMTAIOT, YTO UM HY>KHO IIpU-
HUMATb 00JIee aKTUBHOE yuacTHe B 00ecriedeHnu CBOero Oy ayIiero, B TOM 4UCIIe
II0CJIe BBIXOZIAa Ha IIEHCHIO.

OueHpb MHOTHeE JIOAH (T71aBHBIM 00pa30M OTHOCAIIMECS K IIOKOJIEeHUI0 Oebu-
OyMepoB) moTepsaand padoTy U MOI'yT PACCUUTHIBATDH TOJABKO HAa BBIXOAHOE I10CO-
6ue. Y KOro-To ecTh IEHCUOHHbIE HAKOILJIEHU S, TUYHBIE IeHCHOHHbIe cueTra (IRA)
vnu riadsl 401 (K), HO OHM XOTAT MONYUYUTD OOMBIIYIO CBOOOAY VIIpABIEHHUS
3THUMU CpeJCTBAMHU.

Bebu-6ymeph! Ternepb HAYUHAIOT BBIXOAUTh HA [MEHCHUIO, U OHU UINYT CIIOCO-
OBl 3aIMUTUTD U Ja’Ke YBEJIUUYUTh CBOU [TEHCUOHHbIE MHBECTULIIUU. IM HE0OXO-
IHMMO NpaBUJIbHOE 00pa3oBaHUe U MOHMMAHKE TOTrO, KaK Ha CaMOM Jiejie pabo-
TAlOT PbIHKH. HIOI[I/I TEIEPDb XOTAT 3HATDh, KaK YIIPABJIATb CBOUMU UHBECTULIUSIMU
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B 3HAUUTEJIBLHO O0JIee KOPOTKUX BpEMEHHbIX PAMKAX U KaK IPUHUMATh OoJiee a¢-
(deKTUBHBIE 3aIIUTHBIE MEpPHI, T03BOAIoIIHe u3berath 00bIIKNX yOBITKOB. Hamry
1eJIEBYI0 ayIUTOPHUIO COCTABJISAIOT KaK 3TU HOBUYKH, TAK U OOJIee OIBITHBIE U IIPO-
deccuonanpubie Tpetinepsl. [lepeunciinM OCHOBHBIE 1I€JIX HAIIe KHUTH:

B CaenaTtb 3ToT MaTrepuajl IPpUMEHKUMBIM Hd BCEX CETOAHAIITHUX PbIHKAX (aKI_II/Iﬁ,
obIuranuii, OnIUuoHoB, porouepcos, FOREX, HHIEKCOB U T.1.);

M HAYYUTh U HOBBIX, U ONBITHBIX TPEIIepOB MIpeBUAeTh U pacliO3HABATh Ips-
nyuve ObIYbY U MeBEKbU PIHKU U PEarupoBaTh HA HUX, UCIIOb3Ys HAIIN
TeXHUYeCKHe IIPUeMBbl;

B IIOMOYb TpeliiepaM IOIyYaTh IPUObLUIL OT O0jiee KPaTKOCPOUHOM TOPrOBJIH,
a TaK>Ke OT JIOJITOCPOUHOTrO0 UHBECTUPOBAHMU I, KOTd 3TO YMECTHO. Mbl Ha3bI-
BaeM 3TH TeXHHUYECKHUe IPUeMbl TpeliBecTrupoBanueM (trade/vesting = peii-
JIUHT + UHBECTHPOBAHIE), YTO 03HAYAET UCIIOJIb30BAHUE TOProBO TEXHUKU
JUISI OCYILECTBIIEHU S XOPOIIINX BXOJIOB U BBIXOA0B U, IIPY BO3HUKHOBEHUH CO-
OTBETCTBYIOIIEI BO3MOKHOCTH, yIep>KaHue IT03UIINH B KaueCTBe MHBECTULINY;

B ray0OKe UCCIeoBaTh ICUXUKY TPeHABECTOPA U TO, KAK CIIPABIATHCH U C BbI-
UTPBIIIIEM, U C IIPOUTPBIIIIEM, HE pa3pyliast pagoCTU SKU3HU;

B 0000LIUTh U YIIPOCTUTH TEXHUUECKHE IIPUEMbI U3 HAIIUX ITPEIbIIYIINX KHHT,
KOTOpBIE I0KA3aJIH, UTO TPeHAepsl, TOPTYIOIIHE 10 TPEHAY, MOTYT 3a4acTyIO0
Oosee yeM yABAUBATh IPUObLIb, BKJIIOUAS B CBOIO CTPATETHUIO CAEIKHU IPOTUB
TpeH/a;

B pas3obpaThbCs, IOYEMY HAIlM TeXHHYECKHe IIPUEeMbl OKA3aauch gaxe 6omee
npUOBLIBHBIMU HA TEKYIIIUX PHIHKAX, YeM OHH OBIJIM BO BpeMsI BBIXO/A IIep-
BOTO MU3JTAHU S STOM KHUTH.

B 11es10M MBI CUMTAEM, UTO HAIIY KHUTY OyIeT ropasio Jierdye NpuMeHsITh
Ha IIpaKkTHKe U IIPOIle IOHUMAaTh B HOBOM TOproBoii cpeae XXI cToneTus, KoTopas
JIaCT BO3MOXKHOCTD UCII0JIb30BATh 3HAUUTEILHO O0JIee IPUOBIIbHbIE TEXHUUECKUE
IpueMsbl. JTO OKa3blBaeT Halla au4Has Toprosas. Hanpumep, 2002 r., KOTOpHBIi
MHOT'HE Tpeiiephl XOPOIIUM FO0M He CYUTAIOT (PHIHOK OOJIBIIYIO YaCTh BpEMEHH!
1I1eJ1 BHM3), 0KA3aJICA /I Hac HauboJiee MpUObIIBHBEIM 34 MOC/IeHHe 45 ¢ JTHUII-
HUM JIeT aKTUBHOI TOoprosiau. B ocuoBHOM 2002 r. xapaKTepu30BajCsI HUCXOAS-
IIUM PBIHKOM, U B IIOPsIIKe SKCIIepUMeHTa MBI B TeueHUe BCero rojia He Ipoain
B KOPOTKYIO HU OJ{HOM aKI[UU U He OCYIIEeCTBUIN HU OTHOM KOPOTKOI GbroYepc-
HOM caenku. HecMoTps Ha 310, 2002 I. 0Ka3aICs AJ18 HAC CAMBIM IPUOBLIBHBIM.
[IpennaraeMele B 3TOM KHUTe HOBbIE METOJIBI BCEJISIIOT B HAC OTPOMHOE BOOAYIIIeB-
nenue. Korga Ha HeTaBHO IMPOIIEIINX CEMUHAPAaX MBI IOJI€JIUJINCh CBOUMU HO-
BBIMM TEXHUYECKUMHU IIPUEMAMHU, OHH OBIJIM BOCIIPUHSITHL C UCKIIOUUTEIbHBIM
SHTY3Ua3MOM.

Kynutb kHUry Ha cavte kniga.biz.ua >>>



http://kniga.biz.ua/book/finance/-1/2686/?utm_source=site&utm_medium=pdf&utm_content=2686

18 TOPTOBbIN XAOC

A Temepb BBLIOXHUTE U3 JIETKUX 3aCTOSIBIINIICS BO3IYX U CleaiTe ONUH-1Ba
r1yOOKHUX BI0Xa, YTOOBI IOArOTOBUTHCS K BOCIPUSATHUIO MATEPUand, KOTOPbIM
MBI 371eCh ¢ BaMu nogeauMcs. OT TOro, 4To MOKHO HANTH B 100051 JIPYTO¥ KHUTe
10 OHUP>KEBOM TOProBile U MHBECTUPOBAHUIO, OH OTAMYAETCS TEM, YTO OCHOBHIBA-
eTCs Ha HeJIMHelHO! JUHAaMUKe U HayKe xaoca. TpeThbs rekcarpamma us «M-113ux»
HasbIBaeTCs «Xaoc — Ije HAUHHAIOTCS BeJIUKHUE MEUTHI». BOT UTO TaM HAIIUCAHO:

Mozym 6bimb mpyoHocmu, npexcoe UemM BeUKAS MeEUma CMOMcem cmams pe-
anbHocmbio. [Ipescoe uem uesosek cmynum Ha nymb BEJIUKUX CBEPLUEHULI, OH
Mozcem CmoaKHymbcs ¢ xaocom. Kak pocmok ¢ mpydom npobusaem 3emio,
20mMoBACh CMamb 02POMHbIM OepeBoM, MAK U Mbl UHOU pa3 npeodonesaem
mpyJdHoCcmu, cCmpemsCcb 0Cyuj,ecmsums C80U MeUmbl.

Jra rekcarpamma us «M-13UH» WUTIOCTPUPYET TaK>Ke TaK Ha3hIBaeMbIil a¢-
¢dexT 6a60UKM — KOHLENI[UIO TEOPUHU XA0Ca, IIACAIYIO, YTO OYeHb He3HauH-
TeJbHOE U3MeHEeHHe MePBOHAYAIbHOTO COCTOSHUS MPUBOAUT K 3HAYUTETbHBIM
U3MEeHeHUIM B OyayieM. [[puMeHUTeIbHO K HAIlleMY TPEHABECTUHIOBOMY IIO/-
XOMly 9TO O3HAYAET, UTO HAM HY>KHO JIMIIb MPOU3BECTU U3MEHEHU I HEKOTOPBIX
OCHOBOIIOJIATAIOIIMX UIEH JJI TOro, YTOObI HAIK OOIIKe pe3yIbTaThl BBIPOCIH
MHOTOKpaTHO. [lepBoe 1 BaskHOe TaKoe U3MeHeHHe 3aKJII0UaeTCs B CJIeIYIONIeM:

He CJylHiafTe 3KCIepToB!

JTOT COBET MOXKET [I0KA3aThCsI CHAYAJIa HEMHOIO CTPAHHBIM, HO 10 Mepe TOTO,
KaK BBl OyzieTe yriyOnsaTbCs B MAaTepuas KHUTH, OH OyeT CTAHOBUTHCS /TSl BAC
Bce Gosee u Gosnee pasyMHBIM. [loMHUTE, UTO A1 OONBIIMHCTBA YUACTHUKOB
PBIHKA TOPTOBJIS OKA3bIBAETCS HEYAAYHOM. JIOJKHO OBITH UTO-TO JIy4YIlee, U OHO
IefCTBUTENIBHO eCThb. [IOMHUTE, YTO Te, KTO numer 0 GUHAHCAX, 3HAIOT O TOM,
KaK paboTaeT PHHOK, He 6OJIbIIle, A TO U MEHbIIIEe Bac. VIM IIaTsT 3a KOJIUYECTBO
HANKCAHHBIX CJIOB, @ HE 33 [IPABAUBOCTb WJIM TOYHOCTb aHanusa. Ecau Gl oHU
IeNCTBUTENBHO Pa3OUpaICh B PHIHKAX, TO MOIJIH Obl C/Ie/1aTh ropasio Oosbiie
I€Her, TOPI'ys, YeM [eJIal0T, IOMKUCHIBAS O TOPTOBJIE.

3a 6osee uem 45 JieT AKTUBHOI TOPTOBJIY S Y3HAJI — M 9TO 0 CUX IIOD He epe-
CTaeT MeHsl YUBJISTh, — UTO IPAKTUUECKH eJMHULIBL (UM, C YIETOM IIOJIe3HOCTH
COMHEHMH I, OUeHb HeMHOI'PIe) N3 YKncCiia IIOITYJIAPHBIX 3KCIIEPTOB 3HAIOT TO, UYTO OHU
nenatot. U 310 BKI04ast Gpokepos. Kak Bbl cCUUTaETE, HAMAETCS JIU B MUPE XOTS OB
ozuH 6pOKep, KOTOPBIE OCcTaBaCcs 661 GPOKEPOM, eCiu OBI MOT XOPOIIO TOPrOBATh?
Y 6pokepoB 1toxas pabora. Ux BUHAT BCe: KIIMEHTH — 3a TO, YTO OHHU He JIeJIal0T
IeHbry, a 60CCH — 3a TO, YTO OHU MIPOAAIOT HEAOCTATOYHO MHOTO. JleJI0 Belb TYT
IOBOJIBHO IpocToe. Bce Gpokepckue 1oMa 3aHUMAIOTCS IIPOAAKEN BAM aKIUH,
o6nuranumii u Gpproyepcos. CaMo UX CYIECTBOBAHUE 3aBUCHUT OT TOTO, KYIIUTE BbL
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uiu Het. U oOparuTe BHUMAaHME, KaK MHOTO BHLAAIOIIMXCS OPOKEPCKUX IOMOB y4Ya-
CTBYIOT WJIU YYACTBOBAJIH B CyeOHBIX pa3bupareIbCTBaxX, 3alUIlasi CBOM PEKO-
MEH/IAIUH 10 YYACTHUIO B IPUOBIIAX.

Msi ke (Profitunity Trading Group) cunTaeM, 4TO BBHIITYCTHUIN B MUP CAMBIH
BBICOKUI IIPOLIEHT YCIEIIHBIX YUeHUKOB, KOTOPBIE TENeph SIBISIOTCS HEe3aBUCH-
MBIMU TpeiaBecTopaMu. I OHU UCIIONB3YIOT T€ CaMble TEXHUUECKUE IIPHUEMBL,
KOTOPBIMU MBI I€JIUMCS C BAMHU B 9TOU KHUTE.

ELLE O HALLEM NMNOAXOAE
K TPENABECTUPOBAHMIO

Topro.sist, HECOMHEHHO, SIBJISIETCS HAUIYYIINM 00pa3oM >KU3HH, KOTOPHII TOJIBKO
MOYKHO cebe rpeCcTaBUuTh. Bl OMHOCTBIO caMu cebe XO31H, HO 9TO HeceT C Co00M
HEKOTOPYIO OTBETCTBEHHOCTb, [IOTOMY UTO BbI HE MOYKETE BUHUTH KOrO-IUOO APYTOro,
KpoMe cebs, B cBoux ormnbkrax. OQHAKO, KOTZa Bbl BLIUTPHIBAETE, BAM He HYKHO HU-
KOMY FOBOPHUTb «CI1acl00». THBIMH CJIOBAMH, HE HY>KHO COOIIOAATH IIOJIUTKOPPEKT-
HOCTb, 1 KaK K€ 9TO 3aMedaTesIbHO, KOIia IOSBISIeTCS BOSMOSKHOCTb HACIa K JaThCs
>KA3HBI0. Mo4 >)KkeHa JJIJIeH KaK-TO HallKcasa B KypHaJ CTaThio, B KOTOPOH oIxcana
TOPrOBJIIO KAK «CKOJIbXKEHUE I10 JIE3BUIO OPUTBBI SKU3HU». ITO BOJIHYIOIIUI, O3KUB-
JISIOIIUI U OUeHb IPUOBLIBHBII IIpoIecc. Y OH MOXKET ObITh IIPOCTHIM U CTIOKOMHBIM
Cr1oco60OM IOy YeHH S YAOBOIbCTBUS OT JKU3HU 1 BO3HATPAYKIEH S 3@ BALIIU TPY/IBL

OnmHAaKoO CpefHUe Tpeiaepbl — 9TO HEpBHBIE, 00eCIIOKOEHHbIe, H3HYPEHHbIe
U 3aIlyTaBILINeCs JIIOAU, KOTOpble MHOI pa3 3a4al0TCs BOIIPOCOM, 3a4€M OHH BO-
ob1e BbIOpasu 3Ty cTesio. CpeHuil Tpeiiiep CYMTAET, YUTO TOPTOBJIS HA PBIHKAX —
B BBICIIIE! CTeleHU CTPEeccoBOe 3aHsTHe. BOT HeKOTOphle aKTyabHble BOIIPOCHI,
KOTOpBbIE MBI IOJTy4aeM OT aKTUBHBIX TPEUIEPOB:

m Kak MOry s 0oJHOBpeMEeHHO U HAC/IaKAaThCsl TOPrOBJIel, U ejIaTh IPUOBIIIb,
TOPrys Ha PHIHKAX?

m [louemy s Tak IPUCTPACTUICS K 3TOMY 3aHSTHUIO, KOTJa B HEM TaK MHOTO pa-
304apoBaHuii (YOBITKOB)?

m Kaxk g Mory nogep>kuBarh CIIOKOACTBHE — CBOE M CBOUX OJIM3KUX, KOITIA SKUBY
B 9TOM OYpHOM MUPE PbIHKOB?

m Kaxk MHe iepectaTh TaK MHOTO O€CIIOKOUTHCS B TAKOI yIrpoXKaroleii armocdepe?

[Touemy cTONB MHOTHE TPeMAepbl U UHBECTOPHI BCE BpeM sl TepSIIOT JeHbr u?

®m Kak MHe pa3o6parbcs B TOJIIIE BCEX 9TUX KYJIUKOB, KOTOPbIE HABA3HIBAIOT MHE
CBOI TOBAp IO TEM IIPEJIOrOM, YTO 3TO OTBET HA BCE BOIIPOCHI, KOTJla HU OJJUH
U3 HUX, IIOXOXKE, He MOXKET IIPOCYIIECTBOBATh OOJIbIIIE [aphl JIeT?

m Ilouemy Mo OpOKep JaeT MHE TAKHe IIOXUE COBETHI?
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m I[louemy Bce nHGOPMAITHOHHBIE OIOIJIETEHH, KOTOPHIE 1 UUTAIO, XBACTAIOT Ta-
KUMH HEeBepOATHBIMU yCIIeXaMH, HO, KOT[la I HAUMHAI0 TOProBaTh, CIeays
HX COBETAaM, MOH CIEJIKU IPUHOCAT YOBITKU?

MHorue 1011, KOrAa BBIUT'PBIBAIOT, OIYIIAIOT B AYIIIEe CTPAX, YTO CIIEYIOIA s
ClleJIKa, BEPOATHO, OyeT yObITOUHOM. OHU UBHYPSIOT Cebs, MbITAsICh KOHTPOJIH-
poBaTh HacTodllee U Oyaylee, B TO BpeMs KaK UX CO3HAHUE OeCIJIONHO HUILET
Cr10co0ObI BO3POAUTD MPOIILIOE.

OHU MeuTaIT TOProBarh Oojee pacciabieHHo, CIIOKOMHO, YBEPEHHO U Pazio-
BAaTbCs TOProse. JIig OOIbIINHCTBA TPEHAEPOB BOSMOXKHOCTb TAKOM SKM3HHU Ka-
JKeTCs JaBHO yTpayeHHOI MeuToil. PafoCcTh TOProBiu yuia, ¥ uX >KU3Hb HAIIOJ-
HeHa crpeccoM. OHU mepernpoOoBanu Bce Cay>K0bl HOBOCTEM, UHGOPMAIIMOHHBIE
OrOJIIeTEeHH, KHUTH I10 IICUXOJIOTUH U YaCTHBIE 3aHATHU S, HO UX JII0OOBb K PBIHKY
Bce 6osbliie u 6oJbIie ocnabeBaeT. UTo-To MPOUCXOMUT COBCEM He TakK. Ho uTo xe?

Te u3 Bac, KOMy IIPUXOAUJIOCH C HAMH PaboTaTh U KTO 3HAKOM C HAIEH Jes-
TEeJIbHOCTBIO, 3HAIOT, UTO TO, O YeM MbI PACCKA3bIBAEM, ABJISETCA IJIaBHBIM 00pa-
30M pe3yJIbTaTOM HAIIero COOCTBEHHOrO OMbITA. MBI [T0IyYaeM OOBIIYIO [IOMOIIb
Y1 MHOT'O COBETOB OT APYTUX TPenepoB U OT UCCJIefoBaTeIel, HCIIOIb3YIOIIUX CO-
BpeMeHHble TEXHUUECKHEe MHCTPYMEHTHI, HO paKTUUEeCKOe OCYIIEeCTBIEHHE ITUX
HUCCJIeJOBAHUI — JIMYHOE JIeJI0 Kaxk1oro. HaM Hy>KHO BHUMATEIbHO PACCMOTPETH,
KaK MBI CO3/1aeM CBOIO BHYTPEHHIOW OOPbOY U UTO MPOUCXOMUT, KOTZA MBI BbI-
UT'PBIBAEM HJIU IIPOUTPHIBAEM.

Haimu rogsl ccieoBaHUM U TOPTOBOTO OIBITA IIO3BOJIMJIH [IOJIYUYHUTH TO, UTO,
KaK Mbl CUHUTAEM, ABJISI€TCS Han6onee yCIIemHbIM IIOAX0/A0OM K TOProBJiE€ U3 UMeE-
IOIIUXCS CeronHs. Tperep MUPOBOTO KIacca, KOTOPBI HAXOOUTCS B TOM XKe Ka-
Teropud, uTo u JI>kopask Copoc, OHa Kb ITPEIJIOKUI HAM CEMU3HAYHYIO0 CYMMY
3a 9KCKJIIO3UBHOE UCII0JIb30BaHue 3Toro marepuaina. CyTb OrpaHU4YeHU CBOAU-
JIach K TOMY, 4TO 5 He JI0JIKeH Oy1y HUKOMY TI0Ka3bIBATh CBOM IMOAXO0/ X HUKOTAA
He OyZy TOpProBaTh Ha PhIHKAX, UCIOJIb3y4 ero. Copoc CUrTajI, YTO CTOMJIO 3aIl/ia-
TUTb TaKHe JeHbI'U 3a 5KCKJII03UBHOE HCII0/Ib30BaHUe Hallero marepuana. Ho stu
JIeHbru — >KaJIKasl Kaljis B CpPaBHEHUU C TEM, UTO MOXXHO CJeJaThb, UCIOJb3Ys
HAIlI{ TEXHUYECKUE ITPUEMBI.

OI[Ha)KJ_IbI OOWH N3 HAIIKUX YYEHUKOB TAK OIIHKCAJI HAIll IIOAXO0O K Tpemee-
CTHUPOBAHUIO:

Tanuyesamp BMecme C PbIHKOM —

3uauum 0suzambcs BMeCme ¢ MEUEHUEM PbIHKA
Bsepx, s8Hu3 unu 860k, —

HcnbimbiBas uyscmso 2apMOHUL,

Josepus, 6nazodaprocmu, u da, daxce nobsu.
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Jl71s Toro uyToOBI TAHIIEBATh XOPOIIO U HACAAXAAThCS IPOIECCOM TAHIIA, BBl
JIOJI>KHBI II03BOJIUTh, YTOOBI BAC yYBJIEK/JIa MY3bIKa, 4 He CJIeJ0BaTh KAKON-TO 3a-
paHee CIJIAaHUPOBAHHON cxeMe. HBIMU CIOBAMH, TAHIIEBAJIBHBIN 3271 (PBIHKU)
JIOJIKEH CTATh [JIsl BAC APY>KeCTBEHHBIM MeCTOM. CIIOBO «OpyH#CECMBEHHDIL» O3HA-
yaer 31ech KoMPOpT, paccaabieHHoe YA0BOAbCTBUE U MECTO, T/l Bbl UYBCTBYETE
cebs cBoOOmHO. X0uy 3aBEpUTH BAC, OCHOBBIBASCH HE TOJIBKO HA JINYHOM OIIBITE,
HO 1 Ha onbiTe 601ee yeM 2000 yes10BEK, KOTOPBIX MBI IIOATOTOBHIIN B YACTHOM I10-
pAKe K TOMY, UTOOBI CTATh HE3aBUCUMBIMH CIEKYISHTAMU, UTO PHIHOK J€HCTBU-
TEJIHO ABJISIETCA APYYKECTBEHHBIM MeCTOM. JIr06as Heipy>KeCTBEHHOCTD BCeraa
HCXOAUT OT HAC, a He OT PhIHKA.

MB&I IpoIiIU GOJIBIION MY Th, UCCIEAYs BOIIPOC TAHIIA C PHIHKOM, U HAC II0pa-
’KaeT, HAaCKOJIBKO ITPOCTO BCe CTAHOBUTCSI IIOCJIE TOTO, KaK UeJI0BeK HAuMHaeT UC-
I0JIb30BATh HAIII IIOAXO/ B TOPrOBJIe U MHBECTUPOBAHUM. [[peBH s Oy AIUCTCKAS
[IOCJIOBMIIA IJIACHT: «Jlopora ri1aKa; 3aueM ke Bbl Opocaere mepej co00i KaMHU?»
To ke caMoe IIPOUCXOMUT Ha PhIHKE. Bce MBI BpeMs OT BpeMeHH OpocaeM Ieper,
co60i1 KaMHU, HO TPYAHO TAHIIEBATh HA KAMHSIX U IIPU 3TOM YCTOATH HA HOTax.
[TosToMy JaBaiiTe HAaUHeM C YOOPKU MycOopa M PACUUCTKH IIYTH A1 Ooiee mpu-
OBbLIBHOI, MUPHOM, IIPUSTHOMN U 6OraToi TOProBoil JKU3HHU.

Hara mepeas 3amaua 3aK/I04aeTCsa B TOM, YTOOBI ITO-HACTOSAIIEMY [TOHATH,
Kak paboTaoT PHIHKU U II04eMY GOJIbIIMHCTBO €r0 YYACTHUKOB IIOCTOSHHO TEPSIOT
IeHbru. YuTaiiTe 3Ty KHUT'Y OUeHb BHUMATEJIbHO, & 3aTeM B3BeChbTe, COOTBETCTBY-
eT JIU IOAXOJI, 0 KOTOPOM B Hell TOBOPUTCS, Balllell MHAUBUAYaIbHOCTU. CaMbIM
Ba)KHBIM TPeOOBAHUEM JJ1S TOTO, YTOOBI CTATh YCIIEIIHBIM TPEHAEPOM, ABJISIETCS
Ballle yMeHMe OTKa3bIBaThCs OT CTAPBIX HJIel O TOM, KaK BpalllaeTcss MUp U KaK pa-
6oTaeT peIHOK. MBI He MUCATEIIH, & TPEHIEPHI, I03TOMY HaJeeMCs, UTO 3THU CJIOBA
MOJICKAXXyT BaM, YTO BbI IOJIJKHBI JleJIaTh U KEM CTaTh JI0 TOr0, KaK IpeBpaTUTeCh
B UeJIOBeKa, IOCTOSIHHO IIpeyCIleBaloero Ha pelHKe.

CoBeTyeM BaM 3arigHyTh Ha HAIl Beb-caiiTt www.profitunity.com, rae Bol cMo-
’KeTe HaliTH HOBYIO MH(POPMAIIHMIO O TOProBiie U yuede. BaM TakKe CTOMT CKayaTh
HaIlle [OJHOCTHI0 QYHKIIMOHAIBHOE IIPOrpaMMHOe 00ecreueHre, BKIIYalolee
HaIll TOproBuii moaxosa. ITo 10 comepsKUT IpuMepsl, KOTOpPble BBI CMOKeTe HC-
I10JIb30BATh KAK YIIPasKHEHU [J1s TOro, YTOORI Iy dllle pa3o6paThbCs B TOM, KAK MbI
TOpryeM Ha pbIHKAX. ITOT MOAX0M paboTaeTr HA BCeX PHIHKAX, BKJIIOUas o0mura-
MU, aKIIUU, PhIOUEpCHI U OIMIIHOHHI.

Ha npoTsskeHuu nociaefHUX ABYX Maphl JeCSITUIeTUN HAlllU YUYeHUKU ITOCTU-
rajy IoAXoJ, KOTOPBIN 1aeT:

® (yHmaMeHT Bephbl B COGCTBEHHBIE CUJIBL, IO3BOJIIOIUL padoTaTh 6e3 crpaxa
U COMHEHUI;
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B MEeTOMIOJIOTHIO, KOTopas GOpMUPYET CMEIOCTh U BEPY B COOCTBEHHYIO IIOCIE-
JIOBATEIbHOCTD;

B yMeHHe 6e3yNpeuHo UCIIONHATh CIAEIKU U BUAETh OIUOKY,

B yMeHHe He YIIYCKATh MIONYUYEHHYIO IPUObLIIb.

MpbI Ha3bIBaeM 3TOT IOAXOJ, «CBEpXbeCTEeCTBEHHBIM TPeNBeCTUPOBAHUEM»
(super-natural trade/vesting). «CBepx» — u3-3a pe3yJabTaTOB, KOTOPbIE OH IIPH-
HOCHT, @ «eCTECTBEHHBIM» — [IOTOMY UYTO OH UMeeT OTHOIIEHHE K eCTECTBEHHOM!
IIPUPOZE PHIHKOB. JTOT MaTepuasl CIY>KUT PYKOBOJACTBOM K IPAKTUYECKUM Jieil-
CTBUSM JJIS1 TPENIepOB, KOTOPBIE XOTSAT TOProBaTh, U TeX, KTO y>Ke TOProBall, ro-
TepsJI AeHbI'U, HO TOTOB HAYATh BCe JiejiaTh NpaBUJIbHO. OH /IS TeX OpJIOB, KOTO-
pbl€ YCTaJIU JKUTb B KYPATHUKE, VI T€X, KTO 'OTOB IIOJIYYUTDb «BOAUTEJIbCKHUE
IIpaBa» [Jisl YIIPaBIeHUs CBOUM MBIIIJIEHHEM U COBEPIIATh COOCTBEHHBIE CIIEIKH.

BOJIBIIIMHCTBO U3 TeX, KTO YUTAET 3TOT MaTepuasl, IIOTPATUIU HeMaJjlo BpeMeHH!
Y YCUJIMI Ha TO, YTOOBI CO3HATENIBHO (00paTuTe BHUMAHKE Ha CJIOBO CO3HAME b~
HO) TIBITAThCS IIPEB30UTHU PHIHOK. BO3MOKHO, HAM HY>KHO IT€PECTaTh UCIIOIb30BaTh
CO3HATEJbHYIO YACTh MBIIIJIEHUS U IIOMBITATHCS CAeNIaTh YTO-TO elne. ViIMeHHO
3TOMY MOCBSIIIeHA HACTOIast KHUTra. To, YTO comep>KUTCA 3/1eCh, BBl He HatieTe
B IPYTUX MeCTaxX. BBl He HalileTe 9TOro MOAX0A B OOBIUHBIX KHUTAX O TOPrOBJIE.
Jpyrue nmogxoasl y4yat Bac TOMY, KaK UCIOJIb30BaTh CTOXacTUKHU, RSI! u mporpamMm-
HOe oOecIieueHure, HO OHU He y4aT BaC TOMY, KaK YIIPaBJIsATh CBOMM MbIIIIJIEHUEM
B TOpProBoii cpejie. EC/Iu BbI XOTUTE YUUTHCS, MBI MOXKEM HAay4UTh Bac.

A Tenepp mopa K 3TOMY IPUCTyIaTh. B rmaBe 1 Mbl M3y4yaeM TeOpUIO Xaoca
U IIOYEMY OHaA SBJIAETCA HAUJIYUYIITNUM SA3bIKOM IJI4 IIOHUMAHU S IIOBEAEHU S PbIH-
Ka, 4 TAaK>Ke Ballero coOCTBEeHHOro IIOBEJeH MU I, KOTa Bbl HAXOJUTECh HAa PHIHKAX.
Tak 4TO IpUTrOTOBBTECH K HEKOTOPBHIM CIOPIIPU3aM, CBSI3aHHBIM C Te€M, YTO Kaca-
eTCs Balllero MbIIIJICHHS 1 Balleil IpUObLIbHOCTH. [Tocsie raaBbl 1 MbI CTPOUM CO-
JIMIHBIN ICUXOJIOTHYECKUI QYHIaMEHT, [I03BOJISIONIUI UCIIOIb30BaTh COOTBET-
CTBYIOIIYIO TAKTUKY, KOTOpas 6yaeT IPUHOCUTD HaM CTAOUJIbHYIO U IPUINYHYIO
puOBLIb HA II0OOM PHIHKE.

PbIHOK ABnAeTcA nopoxpeHneM XxaoCa — OTHIOAb He CMOKOWHbIM Cyn4nKom,
I'IO6yJ'IbKI/IBalOLL|,I/IM Ha HEPBHOM OrHe ncmnxonormnn Tpe|7|nepa.

! Uupexc otocurensHOo crutbl RSI (Relative strength index) — unaukatop TexHuueckoro
aHaIN3a, ONIPEAEIISIONINIL CUTY TPEHAA U BEPOSITHOCTD €r0 CMeHBL. — [Ipum. peo.
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FNMABA 1

PBIHOK —
9TO TO, UTO BbI
O HEM IyMaeTe

PeanvHocmu He cywjecmsyem,
ecmb mosbKo socnpusimue

CroBa — 3TO IpeiMeTHI, ¥ MajIeHbKAs KalleIbKa yep-
HWJI, TIafas Ha MBICJIb, IIOA00HO poce, pOsKAAeT To,
YTO 3aCTaBJISIeT IYMATh THICSIYH, @ MOXKEeT, MUJUIH-
OHBI JIIOf M.

Jlopo Baiipon

IHEJIb

Ilonams, Kak Ha camom dene pabomaiom
PbIHKU U nouemy 60AbWUHCMBO yHACMHUKOB
PBIHKA NOCMOSIHHO mepsiem JeHb2u
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HeCKOJIbKo ser Hasax B boynaepe, mrar Komopazo, S mpucyTcTBOBaI HA O
HOI1 BCTpeue CO CBAMU, TOJIBKO UTO MpHUeXaBIIuM u3 MHauu. MyKTaHaHaa OKa-
3aJICS B BBICIIIEN CTENeHU UHTEpPEeCHBIM uenoBekKoM. OH He YUTasl JIEKIIUU,
a TOJIBKO PAaCcCKa3blBajJ UCTOPUH M CIUIETAN UX B oOyuatomuit popmart. C HUM
OBLI IepeBOAUMK U3 YHHUBepcHTeTa InTaTa Kosopamo, ofeTsiil B madpaHHOro
LBeTa OfeXAbl. MyKTaHAHAA YTBEPXKAAJ, YTO AJS TOTO, YTOOBI CTATh I'ypy
B AMepuKe, He3HaHKe Geraoro aHIIMIACKOrO SI3bIKa ObLIIO OIPOMHBIM IIPEUMY-
mectBoM. OH HAyas CBOIO JIEKIIUIO CO CJIeAYIOIIEe UCTOPUU.

Bbin1 8 HTHOUU 00uH yueHux, Komopbili xomes no3Hamb ucmury. OH ywesn u3 ce-
MbU 8 NOUCKAX NOOX00AW,e20 2yPY, KOMOPbILl yKa3an Obl emy 0anbHetiuutl nyme.
Ocmanosuswuch 8 dome 00HO20 2ypy, OH NONPOCUJI €20 PACCKA3AMmb, KAKOL Me-
mod mom ucnosnb3yem 07151 NO3HaHus ucmunbl. ['ypy ckaszan:

— Ilo3Hamb ucmuHy Ha camom desie coscem npocmo. Bee, umo mebe Hy#cHO
denamyb, 3mo Kax*coblil Beuep no 8038paweHUU 0amoti cadumscs neped 3epKa-
siom u 30 muHym pas 3a pazom 3adasams cebe 00uH u mom xce sonpoc. Bom
amom sonpoc: «Kmo a1 maxkoii? Kmo s makoii? Kmo s makoii?»

Bydywjuii yueHuk omsemu:

— 9mo He moxcem 6bimb Mak npocmo.

— O 0a, 3mo uMeHHO MaxK NPoCcMmMo, — OMBEMUJ 2ypy, — HO, eciu mebe He Hpd-
sumcsi, Ha smoti yauye ecms u opyaue 2ypy.

— OepomHoe sam cnacubo, — ckaszan yueHuxk. — Jymaro, umo ayuwie no-
CNpawusaro ux.

[Ce200H5 mbl HazbiBaem makoe nosedeHue NOUCKOM MHEHUSl mpembeli cmo-
DOHbBL]

U yueHuk nodowen c mem e sonpocom K caedyroujemy 2ypy. «Kak me
no3Hams ucmuty?» Bmopoti 2ypy omgemun:

— O, smo oueHb mpyoHo u mpebyem mHo20 spemenu. Takoti uenosex 00-
JHCEH NPUCOEOUHUMbCA K CBOUM €OUHOMbIWUNIEHHUKAM 8 alupame u 0eadams
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casa. 9mo o3Hauaem «6eckopbicmHoe cayxceHuey. [loamomy mol 6ydewsn pa-
6omamb 6ecniamHo.

Yuenuk obpadosasncs; punocogus smozo 2ypy bosvwe nodxoounda e2o 8o-
0b6pazicaemomy npedcmasieHuro 0 NocCmuxceHuu ucmutbt. OH 8ce20d CabllUA,
umo desio 3mo mpyoHoe. I'ypy ckazan yueHuky, umo eduHcmseHHas paboma,
UMENW,ascs 8 aupame, — YUCMKA KOPOBHUKOB. Eciu yueHuk no-Hacmosujemy
Cepbe3HOo Xouem nocmuub UCMUHY, 2ypy NO380IUM €My BbIUUW,AMb HABO3 U OM-
Beuamb 3a NOOOEPHCAHUE UUCTOMbL 8 KOPOBHUKAX. YUEHUK CO2/IACUJICA HA MY
pabomy, ucnbimblBas yBePEHHOCMb, UMO OH CMOUM HA NPABUJILHOM Nymu.

Yepes nampb 0onzux iem sbizpebanus KOposblUX JeneweK u no0oepicaHus
yuUCMoOmbl 8 KOPOBHUKE YUEHUK HAUAJ UCNbIMbIBAMb PA304APOBAHUE U HE-
mepneHue 8 OMHOWEHUU 3MO020 CBOE20 NOCMUMceHUs ucmutbl. OH nodowen
K 2ypy u ckasan:

— YBastcaemplll yuumev, 1 8epoil u npagooti cyxcui mebe namb jiem, Bbl-
UUWas camyio epA3Hy uacme msoezo awipama. 5 He nponycmun Hu 00HO20
OHAa u Huko20a He Hcanosascs. Kak mbl dymaeuis, He nopd Jiu MHE Haudmb no-
cmuzams ucmuHy?

I'ypy omsemun:

— Jla, kKoHeuHo, 1 dymaro, umo menepb mbl 20mMos. Bom umo Hy»#cHo oesiam.
Kaocowlii seuep, npuxods domotl, cmompu Ha cebs 8 3epkaso u 30 muHym pas
3a pazom 3adasaii cebe 00uH u mom e gonpoc. Bom smom gonpoc: «<Kmo s ma-
koti? Kmo st makoti? Kmo s maxotii?»

Kpatine yousneHHblll yueHUK ckazani:

— IIpocmu mens, ysascaempill, HO UMEHHO 3MO 2080PUJI MHE NAMb JIem Ha-
3a0 dpyeoti eypy Ha 3motli Jce yauue.

— Hy umo #, on 6bL1 npas, — omsemu.Ji 2ypy.

— Tak 3auem Jice 1 moz0a BbIuUW,A KOPOBULI HABO3 BCE 3MU NMb em? —
CNpOCUJl yUEHUK.

— Ilomomy umo met dypak, — omgemui 2ypy.

JdymMaio, 4TO Ta >Ke UCTOPHUSI OUueHb HepeAKO MPOUCXOAUT C TpeiimepaMu.

OzxHa U3 mepBbIX MpobseM, C KOTOPOH s CTAJIKUBAKIOCh, 3aKJII0YAETCS B TOM,
4TOOBI YOEIUTh TPEHIEPOB B TOM, YTO MOJIyUYeHHE MPUObLIA C MIOMOIIBIO TOP-
rOBJIM HA CAMOM JIeJie Belllb OUeHb IIPOCTas — 3aMEeThTe, g He CKA3aJjl «JIerkas».
EcTbh OrpomMHasi pa3HHUIlA MEXAY IMPOCTHIM U JIETKUM B UCIIOJIHEHUH.

CMmoTpeTbCs Kaskbli Beuep B 3epKasio 110 30 MUHYT — Belllb IIPOCTasl, HO pas3

3d pa3oM 3aJaBaTb cebe OOHWH U TOT >XK€ BOIIPOC U CTApaTbCs IMMOJYUYNUTDb HAa HETro
YeCTHBIN OTBeT Heserko. Kak IICUXOJIOT, 4 HallleJl, YTO MBbI, Y€JI0OBEUYECKUue Cy-

1eCcTBa, UMeeM JBe BPOXKAEeHHble HAKJIOHHOCTHU: 1) CTpeMUMCST Ype3MepHO
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YCIIOKHSTD BCe, K UeMy IIPUKACAEMCSI, U I10 3TOM IpUYNHe 2) He MOXXeM BUIETh
OYeBUHOTO.

Jlng 60BIIMHCTBA TPENUIEPOB U HHBECTOPOB PHIHOK IIPEACTAaBIgeT CO0O0i
OIlaCHOE U HEeHAaJeXKHOe KUBOTHOE. VX JI03yHIU 3ByUaT CIeqyIOmUM 00pasom:
«He Hamerica Ha Hero» u «Y6ei ero, mpeskze ueM oH yober Tebst». OHU paccMaTpu-
BAIOT PBIHOK KaK MHD, B KOTOPOM OAHMU IICBHI IIOCKHUPAIOT APYTUX, U 3STUMU IICaMU
SIBJISIIOTCSI TPeiiiepbl/ MHBECTOPHI. ITO HeBepHasl KApTUHA PHIHKOB.

NMPOCTOTA BCEX PbIHKOB

PBIHKY BOBCE He SIBJISIOTCS 3araJ0YHbIMU U HEIIOCTUXKUMBIMU. [JIaBHAS 11eJ1b JTIO-
60ro peIHKa — 00eCIIeYUTh 10 pa3yMHOII [ieHe CYIIeCTBYIoIIee U Oyayliee mpe-
JIOKEHUE [JIS TeX, KTO CHJIbHEE BCEX XOUEeT ero UMeTh. Bbl TOpryeTe moutu Kaxk 1y
MUHYTY CBO€Il >XU3HH. [I0yunuTh NpUOBIIN Ha PHIHKAX CTAHOBUTCS rOpPasio Jier-
ye, KOI/a Bl I0-HACTOAIIEMY TIOHUMaeTe 0a30BYIO0 CTPYKTYPY. UTOOHI Ipeie1bHO
YIIPOCTUTH ee, Bo3bMuTte npuMep ¢ Gaunrcroynamu. [lomaure Gpena Gaunrcro-
yHa, IOBOJIBHO Ipy6H0ro, yIMYHOrO TUIIA, U ero 6osee qoMaiiHero coceaa bapau?
®pen BuauT ceds B pOIU CYPOBOro AOOBITUMKA, KOTOPOMY HPABUTCH OXOTUTHCS
Ha AUHO3aBpOB. OMHAXKIbl OH UET U yOUBAeT KAKOr0-TO OOJIBIIIOTO «3aBPa», XOTL
€ro XOJIOAUIbHUK OUTKOM HAOUT KOT/IeTAMU U3 TUHO3aBPOB. bapHu He 1100UT 0X0-
TY U He JTI0OUT yOUBaTh, HO €My HPABUTCH €CTh KOTJIETHl U3 JUHO3aBpOB. bapHu
[IpeIOYUTAET IIOCUKUBATD Yy cebs BO ABOpe, 00TECHIBAS IEPEBO U eias 1yOuH-
Ku. A dpes peKo TPaTUT BpeMs Ha TO, UTOOBI ciesiaTh cebe 1yOUHKY.

®pen 3abpemaer Bo ABOP K bapHu, U B rOJIOBY €My IPUXOAUT U I0YeMy Obl
He 0OMEHSTH Iapy TApesioK JUHO3ABPOBBIX KOTJIET HA HOBYIO AYOMHKY, KOTOPYIO
Kak pa3 3akaHuusaet bapuu? [loaromy Opex npensaraer emy cienyloiee: «<bapHu,
g 1aM Tebe 3a 3Ty HOBYIO IyOMHKY JIBE TAPEJIKH KOTJIET U3 UHO3aBPOB. UTO ThI HA 3TO
ckaxkemn?» bapau rosoput: «O’ked, 1oropopriInch». dpe u bapHu TONIBKO 4TO CO3-
JlaJIy peIHOK. 1 3T0 AericTBUTENBHO TaK rpocTto! Y ®pen, u BapHu 11eHAT TO, YTO OHU
XOTAT, 60JIblIIE, YeM TO, UTO UMEIOT. [ BapHu KoT/IeTsl ropasao BaskHee (LeHHee),
yeM 1yOMHKA, KOTOPYIO OH jesaert. A 1y Opena nyOUHKa IIEHHee, YeM KOTJIEThL

Bce PBIHKH CO34AI0TCs TOraa, Koraga 1Bo€ ii 6oee yemOBEK OAHUHAKOBO
HE€ COrjIaCHbI CO CTOMMOCTBIO, HO TOCTHUIJIN COIJIACHU 4 110 IOBOAY II€HBI.

Korpa Bet IIOKYIIa/IU CBOIO IIOCJIEAHIOIO MAaIlIKMHY, OHAa CTOUJIA [JIsI BaC 60]11)1116,
YeM JI€HbI'¥, KOTOPbBIE Bbl 34 HEE 3aIlJIaTUJIN. OnHaxko nas YeJIoBEeKa, KOTOprfI BaM
€e1rpoaali, Ballu 1€Hbru Ka3aJIuCb 6onee IOE€HHbIMH, YEM aBTOMOOMJIB. Bbl co3maaun
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MUHUATIOPHBIA PBIHOK, KOTJIa COBEPILMIIN C HUM 3Ty CAEIKY. MBI MOKyIaeM 06-
JIMralyiy, KOrJa HaM CHJIbHee XOUeTCs UMeTh OOJIUrallin, YeM JeHbI'M, KOTOPBIMU
MBI 38 HUX IutatuM. HaM KaxkeTcs (TOprosis — urpa BooOpaskeHus; nmogapobuee
06 3TOM MBI IIOTOBOPUM JAJIBIIIE B 3TOM IJIaBE), YTO CTOUMOCTD OOIUTAIUIT TIOBBI-
CUTCS OTHOCUTEJIBHO JIoJ1apa. Ml IOKymnaeM ux y KaKOro-To HEM3BeCTHOTO HaM
Tpeiiziepa, KOTOPBIl TOYHO TAK JKe YBEPEH B TOM, UTO UX CTOMMOCTD B OyayIem
MIOHU3UTCS. MBI ©IMeeM HACTOSIIee HeCoracue OTHOCUTEIBHO TeKyIeil u Oyay-
11e¥ CTOUMOCTH, HO COTJIaliaeMcs B IieHe.

Ka>XXaplii ppIHOK B MUpE MpeAHa3HadeH IJIsS TOro, 4TOObl pacipeneninThb
WM Pa3feIuTh OTPaHUUYEHHOE KOJIUYECTBO 4ero-To (0yapb TO aKIUH, CETbCKOXO0-
34 CTBEHHbIE IPOAYKTHI, BAIIOTHI, AYOMHKY AJI AMHO3aBPOB UJIH YTO-TO APYTOe)
MEKIy TeMU, KTO XO4eT MOJYUUTh 3TO OOJIbIIIE BCEro. PHIHOK e/1aeT 9TO My TeM
HAaXOXXJIEeHUS U OIlpeie/IeHU I TOYHOM LIeHbI, Ha KOTOPOM B JAHHBINM MOMEHT HaX0-
IUATCS MOYKA abCOIFOMHO20 PABHOBECUSA MeHCOy CUTIOL meX, Kmo Xouem Kynumb,
u cunotl mex, Kmo xouem npooams.

doumossie, pprouepcHblie, 0OIUTAIIHOHHbIE, BATIOTHBIE U OMIIMOHHBIE PHIHKU
HaXOAAT TAKYI0 TOUKY PABHOBECHS OUYeHb OBICTPO BHE 3aBUCHUMOCTHU OT TOTO, KC-
MIOJIB3YIOT JIX OHU METOJT OTKPBITOTO ayKIITMOHA UJIN KOMIIBIOTEPHOE HAXOXKAEHHUE
paBHOBecHS. PBIHKM HAaXOAAT 3Ty TOUKY ZI0 TOTO, KAK BBl UJIU S MOKEM OOHapy-
SKUTb KAKOK-TO AucOaIaHC, U JasKe J0 TOro, KaK ero HauMHAaIOT BUAETh Tpeiaephl
B OIEpAIMOHHOM 3aJie Oupsku. EC/iu BBIIIEONMCAHHBIIN CLIEHAPUIL CIIPABEIUB —
a 3TO TaK U eCTh, — TO MBI MOKeM INPUNTHU K HEKOTOPBIM O4YeHb IIPOCTHIM U OUYEeHb
BasKHBIM BBIBOJIAM OTHOCHTEJIbHO HHMOPMAIIKH, KOTOPAs paclpoCTpaHsIeTcs ye-
pe3 PHIHOK U IIPUHUMAETCs 0e3 COMHEHHS.

Mbl OBELWLAEM BAM TPABLY,
HO MHOIJA OHA HEMNPUATHA!

BbI MOKeTe pas3opBaTh LENb HEYAayY, IIPM3HAaB BEIIH, KOTOPbIE UX BbI3bIBAIOT. JTa
KHUTA HE TOJIbKO IIOKA3bIBAET BAM, nouemy OOJIBIIMHCTBO TPEHAEPOB TEPSIIOT
JIEHbI'W; OHA TAK>KE 3HAKOMUT BAC C CAMBIMH [TOCJIEIHUMHU OTKPBITUSIMHU B 001a-
CTHU (1)I/I3I/IKI/I U IICUXOJIOTUH, IPUMEHHUMbIMHU K PA3JIMYHBIM PBIHKAM 1 3aKOHOMEDP-
HOCTSIM Balllero MblIJIeHUsI.

Bbl, BepOATHO, MeUTaeTe O TOM, K UeMY CTPEMUTCS KXl HHBECTOD,/ Tpewi-
Ziep, — T.e. K JOCTUXXKEHUIO ycIexa Ha pplHKax. OJIHaKo, KOrja Bbl TOPryeTe, Bbl 10-
JlyyaeTe MeHbIIle TOTro, Ha YTO pacCUuThIBaeTe.

Profitunity cymectByer as TOro, 4ToObl BCe 9TO UBMEHUTH. BO3MOKHO, 1071~
XOf, TIpeJiyIaraeMblii Halller KOMIaHuel, — KaK pas3 TO JIeKapCTBO, O KOTOPOM BbI
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MeYTaIi U 0 KOTOPOM MOJIMJIUCH U JyMaJi, [I0YeMY 3Ke HUKTO APYTOii 10 3TOro
He noxymascs. [[pernonaBaeMblil 31€Ch IIOAXOM — BCE, YTO BAM HYXKHO, YTOOBI pa3
Y HAaBCerja IpeKpaTuTh OECKOHEUYHBII IIUKJI TOPTOBJIU C YOBITKAMHU.

Takoi1 IOAX0 MOKET IIOJIHOCTHIO U3MEHUTD Ballle TOProBoe OyAyIiee, IpuyeM
HACTOJIBKO, YTO 3TO MOXKET [I0KA3aThCsl HEBEPOATHHIM. OH JIMKBUAUPYET OLINO-
KU B IIpOLIeCCe MBILIJICHHU I IIPHU COCTABJIEHHUH BaMU IIJIaHA UTI'Dbl 1 3aMEHHUT 3THU
OLIUOKHU UAEsSIMH, KOTOpbIe paboTaloT. 31eCh MPUBOIATCS HEKOTOPbIE OCHOBOIIO-
Jlararoiyue UCTUHBI, KOTOPbIE Bbl JOJIKHBI OHATh, YTOOBI CTATh IIOCTOSIHHO BbI-
UTPBIBAIOIIUM TpeiiiepoM. Mbl Ha3blBaeM UX MSThIO «TePMUHATOPAMU CBSIIEeH-
HBIX KOPOB.

ToproBiisi CTAaHOBUTCSI UpE3BbIUATHO CJIOSKHO, KOT/a BbI 3a1yMbIBAaeTeCh 000
BCEX 9TUX aKIUAX U (brouepcax, 06 9JIeKTPOHHBIX CUCTEMAX IIOMCKA, 0 OBICTPOM
HCIIOJIHEHUH BAIIUX OPJEPOB U €3KeCEeKYHIHOM OTCJIEXXUBAHUY PBIHKOB, [[PUTOM
YTO B JUIUTEJIBHOI [TePCIIEKTUBE TOCTOSIHHOIO ycIexa no6usatrcs Menee 10 Tpeit-
nepos 13 100. ITo mpocTo HenlpremiieMo. YpoBeHb Heyzau cBbliie 90% MO>KHO Cpas-
HUTD C 0€TOHHBIMH OalIMaKaMU, KOTOPHIE YAEPKUBAIOT BAC HA «MEPTBOM» SIKOpPE
Ha JHe OKeaHa JeHer, 00elaHHOro BaM TOProBhIMU I'ypy. Bbl, BeposiTHee Bcero,
TOHETe B MOpe ObelaHuil, JaHHBIX OPOKepaAMU WA KOHCYJIbTAHTAMHU.

Tenepsb gaBaiiTe OYUCTUM CBOM YM M U3TOHHUM CTapble UeH O SKU3HU U TOP-
rOBJIe, HAUaB C UCIIOJIb30BAHUS MIATU «TEPMUHATOPOB CBSAIMIEHHBIX KOPOB». ITH
UJer MOTYT CHA4yasa [0Ka3aTbCs CTPAHHBIMU, HO TI0 Mepe MIPOABUKEHUS BIle-
pen oHu OYAYT BRIINIAAETH Bee Hostee u Oosee pasyMHBIMU. [loMHHKTE, UTO Y 60IIb-
IIMHCTBA U3 T€X, KTO TOPI'yeT, C TOPrOBJIei HUUEro He monydaercs. J[oaKHO ObITh
YTO-TO JIyUIllee, U OHO AeHCTBUTENbHO cymecTByet! [l0aToMy Mbl u36aBsgeMcs
OT IISTH PACIPOCTPAHEHHBIX U/EH, KOTOPbIE IPOABUTAIOTCS KAK UCTUHA, HO IIPO-
CTO He paboTanT U OYAYT TOPMO3UTD BAC B BAIIMX MTOUCKAX MPUObLIH. [lepBoit
Haleun 33;[3‘161‘/’1 SBJISETCA YHUUYTOXKEHUE 3TUX ITATU «CBSALIEHHBIX KOPOB», YCTPa-
HEeHUe UX U3 HAIIIUX YMOB U U3 HAIleH TOPrOBJIH.

«TepMHUHATOP CBAIEHHON KOPOBBI» Ne1:
He CJyIIaNTe MONYJASAPHBIX 3KCIIEPTOB

[loMHUTE, YTO T€, KTO nMUIIET 0 GUHAHCAX, 3HAIOT O PHIHKAX He OOJIbIIIe, 4 TO K MEHb-
11e, yeM BbIL. IM 11aTsT 3a C/I0BA, a He 3a ripaBay. Kak rosopusiocs pauee, eciu 6b1
OHU JIENCTBUTEIBHO PAa30UPaIUCh B PHIHKAX, OHU MOIJIU OBI 1e1aTh HA TOPrOBJIe
ropaso 60bllie IeHeT, UeM JeJ1al0T, TOMUCHIBAS O HEl.

3anaiite cebe BOIPOC: IIOYEMY HU OAMH U3 3TUX aHATUTHUKOB U KOMMEHTATO-
POB HUKOT/Ia He [TI0KA3bIBaJI Pe3yJIbTaThl CBOEH COOCTBEHHOM Toprosnu? He moro-
MY JIH, UTO CAMU OHH HE MOT'YT JIeJIaTh IpUObLIb HA pIHKAX? Ecyin 651 OHM yMenun
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XOPOIIIO TOPrOBATh, TO, BEPOSTHO, OBIIU OBl pajibl pACCKA3aTh BaM, KAKYIO IpU-
OBbLIIb IIOJTYYATOT.

HeBeposiTHO, 1a? Eciu 6aHaIbHOCTH, KOTOPbIE B TEYEHUE MHOTUX JIET U3peKa-
JI¥ yMepIIHe TPeiiephl, B3ABIINE CBOU CEKPETHI BMECTe C COO0i1 B MOTHILY, APYTHE
pacxoxkue (pasbl 1 IyCKaHUe MUK B I1a3a Oosee ueM B 90% ci1yuaeB pUBeIn
BAC, TPENAEPOB, K Heyaue, TO GakT, uTo BbI BCE 9TO CIIYIIAeTe, IUIIb YBeIUYUBAET
BEPOATHOCTH BALIUX IIPOBAJIOB. BbI IOJI>KHBI IPUHATD PEIIeHUE JeIaTh YTO-TO CO-
BEpIIEHHO [O-IPYroMY, UJIU K€ BAIlHU [iejia OyAyT YXYAIAThCA.

«TepMuHaTOp CBAIEHHOM KOPOBBI» Ne 2:
TAKOI1 BelH, KaK ObIunii/MeABEK U KOHCEHCYC, HE CYIIeCTBYeT

KoneuHno >xe, 06 5TOM TBEpAAT Ha TeJIEBUAECHUN U B KaykK0i GUMHAHCOBOI rasere,
U [asKe BaIll O6poKep MOXKET IOJEAUThCA C BAMHU 3Toi Ae3undopmanueii. OgHaKo
JlaBaliiTe pacCMOTPUM, MOKET JIi BOOOIIE CYIeCTBOBATh TAKAS BEll(b, KAK ObIUMI
WJIM MeJIBEKU I KOHCEHCYC. EC/IM PBIHKHY BBITIOIHSIOT CBOIO paboTy (2 OHU BBITIOJ-
HAIOT ee XOPOIIIO), UX [MIaBHAa4 3a/a4a 3aKJ/II0YaeTCsd B TOM, YTOObI TaM He ObLI0 HU-
KaKOTr0 MeIBeKbero UIu ObIYbero yKJIOHA. Te, KTO «BIIapuUBAIOT» 3TY OBIUbIO-Me]I-
BEXXbI0 HHGOPMAIIUIO, TIOYUAIOT €€, ONPAlIUBas IPYIINY TPEHIepoB 00 UX MHe-
HUSX OTHOCHUTEJIbHO phIHKA. OHU 3aaI0T BOIIPOCH Te€M, KTO B IAHHBI MOMEHT
Ha HEM HE€ HaXOOUTCH. HOTOMY YTO T€, KTO HAXOAUTCs Ha PbIHKE, Y>K€ BbICKa3aJInu
CBOe IIpeAIouTeHe, U 3TOT UX I'OJIOC Y>Ke Ha HeM IIPOSIBUJICS.

Ecsiy, HanpuMep, COOOIIAIOT, YTO HA PRIHKE OOJIMTalyii CyIIecTByeT 75%-Hbli
ObIYMIT KOHCEHCYC, 3TO JIMIIb 03HAYAEeT, UTO OIPOCHIIM He BCeX MeABeaeil. PhIHOK
He MOXKeT COXPaHATh ObIUMil YKIOH Aaxke Ha 50,01%, mpeskie ueM MOgHHUMETCS
neHa. [lToMHHUTE, YTO IVIaBHA4 3a/a4a PhIHKA 3aKJII0YaeTCsd B TOM, YTOOBI HEMe-
JIEHHO HAXOJIUTh TOYHOE MECTO, B KOTOPOM CYIIIECTBYET paBHOE HECOTJIACHE IO CTO-
MMOCTH U COIJIaCHe II0 IeHe.

«TepMuHaTOp CBSIIMEHHOI KOPOBBI» Ne 3: TaKOI Bely,
KaK MepeKyNJIeHHOCTh/IepenpogaHHOCTb, He CYIIEeCTBYeT

Eciiu He CyIIecTByeT TaKOM Belly, KaK ObIYMil MJIM MeIBEKHUI KOHCEHCYC, TOT-
la U3 9TOTO JIOTUYECKH CJIEAYET, UTO He MOKET TaKyKe ObITh TAKOM BEIlH, KaK CO-
CTOSIHHE NepenpolaHHOCTH WU NepeKyIIeHHOCTH, Aa’Ke ecIi aHaJIUuTUKU lie-
7Bl meHb O0yayT rooputh 06 aTom Ha CNBC-FNN!, neMOHCTpUPYS OCIUIIIS-
TOp, KOTOPHII IKOOBL ee uaMepser. Kak MOSKHO U3MEPUTh 9TO COCTOSIHUE, KOTa
PBIHKH CIIELHATIBHO CO3AHbl /I TOTO, YTOOBI YHUUTOXATD JIIOOYI0 CUTYAI[HUIO

1 CNBC u FNN — ¢punancoBble Tejekadaisl. — IIpum. peo.
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