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K yutatersim

YBakaeMble YuTaTen!

[TpexcTaBisgeM BalleMy BHUMAaHUIO HOBYIO KHUTY, U3ZIJaHHYIO IIPU IOAAEpXKKe
MeXAyHapoaHo 6pokepckoit kommnanuu Admiral Markets, — «Tpe#guHT ¢ OK-
TOPOM DJIIEPOM: DHITUKJIONEANS OUPIKEBOUM UTPHI» OT A. Diiziepa, TpodecCuoHab-
HOTO OMPXKEBUKA U DKCIIePTa 110 TEXHUYECKOMY aHaJU3y.

Mz&! mpezmounTaeM paboTaTh C HACTOSIIUMU SKCIIEPTAMU, YbH KHUTH Y2KE CTAIH
6ecTce/uiepaMu IO BCEMY MUPY U BHECJIU CBOU BKJIAZ B Pa3BUTHE COBPEMEHHOTO
aHaamsa.

[ToaToMy 6BLIO IPUHATO pelleHre 06 U3aHUN KHUTH «TpelIMHT ¢ JIOKTOPOM
DyepoM: DHIUKJIONEUSA OUPKEBOU UI'Pbl», KOTOPAst SIBISETCSA OAHUM U3 JIYYIINX
MIPAKTUYECKUX IIOCOOUH 10 MOATOTOBKE IPOGECCHOHANBHBIX TPEHAEPOB.

B mepBo¥i YacTu 3TOM KHUTH J-p DiJep MOKA3bIBAET, YTO KIIOYH K Tobesie —
B Balel mcuxoaoruu. OH yIUT, KaK CTaTh AUCIHUILTMHUPOBAHHBIM UTPOKOM U U3-
6exaThb 3MOIIMOHAIBHBIX JIOBYILIEK Ha OUpKe. 3aTeM DiZiep 00BACHAET, KaK HAUTH
BBITOJHBIE CAETKU, NOIb3YACh IpadUKaMU, KOMIBIOTEPHBIMU UHANKATOPAMH
U ApYTYMY UHCTPYMeHTaMU aHalIu3a 6upku. Bel yBUAMTE, KaK CBA3aTh PA3INy-
Hble MEeTOABI aHaMu3a B 9P PEeKTUBHYIO CUCTEMY OUP:KeBON UTPHL. V1 HaKOHeTI,
BaM CTaHET SICHO, KaK YIIpaBJIATh eHbIaMU Ha CBOeM 6upkeBoM cuete. [IpaBuia
JUIsT OTPAaHUYEHUs PUCKA BaXKHBI /i1 OUPIKEBUKA, KaK 3arac Bo3zayxa — /i aK-
BaJIaHTUCTA.

HoBoe, pacmiupeHHOe u3/jaHue BKJIOYAeT B cebs 3a7lauHUK, CO3/JaHHBIM
ZI-POM DJIIEPOM CIIEIUAIBHO I TeX, KTO YIUTCS OUPKEBOMY ZIeJTy 110 ero KHUTE.
Kax it u3 6osee 200 BOIPOCOB U OTBETOB IIPUBA3aH K ONpeZAeNeHHOH IIaBe
KHUTHU. 33/JaYHUK BKJIIOUaeT B cebs1 10 TecToB. PacKpHIB 3Ty KHUTY, BBI CZ€JIaIHU IIEp-
BBIi 1T K MTO3HAHUIO HOBBIX METO/IOB UTPHI Ha BATIOTHBIX, POHIOBBIX, GHIOUEPCHBIX
Y IPYTUX PBIHKAX. BaM pe/cTOUT y3HaTh, «KaK UTPaTh U BHIUTPHIBATD HA OUPIKe>».

OcHoBHas 11esib Kommnanuu Admiral Markets — czenaTh TpelAUHT Ha pUHAHCO-
BBIX PbIHKaX MaKCHMAaJIbHO ZOCTYITHBIM JIJISI BCEX U /LIS KaXKIO0TO! YCIIeNTHO OCBOUTh
U [IPOTECTUPOBATH HA NMPAKTHUKE ONKCAHHbBIE B KHUTE CTPATETUH U IPUMEPEI BaM
ITOMOXKET COBPEMEHHBIH, MHTYUTUBHO MTOHATHBIA M MHOTOGYHKIIMOHATBHBIN TOD-
roBuIii TepMuHan MetaTrader 4, KOTOPBIH BbI MOXKeTe OeCIUIaTHO CKayaTh Ha caiiTe
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K YUATATEASAM 9

Halel KOMITaHWUY. PeaTbHbIN WIK IEMOHCTPAIIMOHHBIH (y4eOHbIi) TOPrOBBIN CYET
OTKPBIBAETCS 32 5 MUHYT, B peXKUMe OHJIaH U3 000U TOUKU MHUpa.

B 2007 r. 6pu1a pazpaboraHa yHukambHas 60HycHas mporpamMma Admiral Club™,
yJacTHUKaMU KOTOPOH Ha JAHHBIM MOMEHT CTaJIH THICAYM HAIIUX KJIMEHTOB. VI3 HUX
MHOTHE y)Ke BbIOpasU U MOJIYIIIN CBOU KITyOHBIE TPU3bI — OT MOPTATUBHBIX r'ajl-
’KETOB JI0 HOYTOYKOB — IIPOCTO 3a COBepIleHue czelok yepe3 Admiral Markets.
ExxerozHo A Bcex KeJalollluX KOMIIAHUA TakKe OpraHusyeT MeXXAyHapoAHble
KOHKYPCHI TPeHIMHTA C COMTMAHBIMY IPpU30BEIMU poHAaMuU. TOPTys Ha leMocYeTax
BUPTYaJIbHBIMU JIEHbI'aMU, BEI MOXKETE 3apaboTaTh pealbHbIe IeHeKHbIEe TPU3bI!

Kommanusa Admiral Markets ¢ 2006 1. coctout B KoMmuccuu 1o peryinpoBa-
HUIO OTHOIIIEHUHN yJacTHUKOB GpUHAHCOBBEIX PIHKOB (KPOY®P), a Takke nMeeT
JIMLIeH3MI0 OUp)keBoTOo IocpesiHrKa N2 1203, koTopas BbigaHa PeepanibHOU CIIyX-
601 1Mo GUHAHCOBBIM PhIHKaM 6e3 OrpaHUYeHUs CpoKa ZAeicTBusA. Kpome Toro,
¢ 2009 1. ZeaTesbHOCTD Halllel KOMIIaHUU JIUIleH3upoBaHa B EBporielickoM coiose
U peTyIupyeTcs eANHBIM GUHAHCOBBIM 3aKOHOZATeabCcTBOM EC, B TOM 4ucie Ho-
Beliieil AupeKTHBOU «O prIHKaxX GMHAHCOBBIX UHCTPYMeHTOB» (MiFID). Yrpagie-
HuUe Mo GUHAHCOBOMY PEryJIMPOBaHUIO M HAZI30py DCTOHCKOM Pecmybuku (FSA)
BBIZIAJIO HallleMy LIeHTpaJIbHOMY IIpeZICTaBUTeNbCTBY B EBpoIelickoM coro3e, KOM-
nmaauu Admiral Markets AS, JTuIeH3UI0 Ha OCYIECTBIEHUE OCHOBHBIX BU/IOB MH-
BECTUIIMOHHOU U 6POKEPCKOM ZIeITENbHOCTH, B TOM YKCJIe Ha BJIIIOTHOM PBIHKE
Forex, Ha pBIHKax akuui, ¢poYepcoB U KOHTPAKTOB Ha pasHuiy 1eH (CFD).
Jinnensus (N24.1-1/46) sBisieTcs AeCTBUTENBHOM BO BceX 27 cTpaHax — yJacT-
Huax EBpocorosa.

Kommanusa Takke 3aHUMaeTCs aKTUBHBIM [IPOZBIKEHNEM 00pa3oBaTelbHBIX
KyPCOB U ITPAaKTHUYECKUX IIPOTPaMM 00y4YeHNsA, CO3LaHHBIX CIeINaTIbHO JJI IIOBBI-
IIeHYs YPOBHS 3HAHUH U OIIBITA HAUMHAIOUINX TPelepoB. Bo Bcex oducax u npea-
craButenbcrBax Admiral Markets pery/isspHO opraHu3yroTcs 6ecIuiaTHbIE CEMUHAPHI
Y KYPCBI, 1IeJTb KOTOPBIX — YIYYLINTh HaBBIKU TPeUUHTa AeCTBYIOIINX UTPOKOB
Y MOKa3aTh BCe peajbHble BO3MOXKHOCTU PhIHKa Forex TeM, KTo He CTaJKUBaJICA
C HUM paHee. V37aHue U POJABHKEHNE KaueCTBEHHO! 06pa3oBaTeIbHOM JUTe-
paTypbl — Taxke Hallll OCHOBHBIE IIPUOPUTETHI, IPUYEeM He TOJbKO Ha PYCCKOM,
HO ¥ Ha MHOTUX JIPYTHX €BPOIeCKUX A3bIKaX, B CTpaHaX, I7ie KHUTHY 110 PIHKY Forex
paHee HUKOI/IA He U3/1aBajIiCh.

VHpopManus A clipaBoOK ¥ KOHTAaKThI koMnaHuu Admiral Markets
KopnopaTusHbIii caiiT: www.forextrade.ru

TenedoH eTUHOM CIIPABOYHOM CITYKOBI:

8-800-555-75-08 (110 Poccuu — becruiaTHO)

AJpec 1IeHTpaJbHOTO NIpeICTaBUTENbCTBA B Poccu:

123317, MockBa, [IpecHenckas Hab., 10,

6ok C, BamrHs Ha HabGepexHoM, oduc 568

J11. mouta: info@forextrade.ru
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[lpeAamucaoBue
KO BTOPOMY, paCLUMPEHHOMY
PYCCKOMY U3AAHUIO

OfHO 13 TIOOUMBIX 3aHATHUH TPeHIepOB — HaCTyaTh Ha rpabsu. [IoToM OHU BO3-
BpAIAalOTCsA ¥ HACTYIIAIOT HA HUX BHOBB, KaK Oy TO MBITASICh OMPEETUTb, YTO KpeTl-
ye — rpabisiv Wiv cCO6CTBEHHBIH J106.

Hab6uB B cBoe BpeMsi Maccy IUIIEK (I U 10 cel ZIeHb UX U3peziKa 3apabaThiBaro,
TOJIBKO HEe OYeHb CHJIbHO Y HUKOT/IA He TIOBTOPHO), 5 CO37IaJT 3Ty KHUTY KaK MHCTPYK-
LU0 ¥ KapTy AJI YuTaTess. BoT 31ech — rpabiu U 37iech — rpabiiv, a TaM — 30J10-
THIIKO, & TAM — OTISATh Ipabiu. ITa KHUTa CyMMUpYyeT o4t 20 JieT onbiTa 6up-
»K€BOW UI'DHI.

TpeliAuHT — OrpOMHOE T0JIe IeATENbHOCTH, IT0 Pa3Maxy CpaBHHUMOE pasBe YTo
C MEeVITMHOW. Bpauy HeOOXOAUMO CITENNaTU3UPOBATHCS, TOCKOIbKY OH HE MOXKET
OBITH DKCIIEPTOM BO Bcex obsacTsax. Tpelgep Toxke JODKeH BHIOpaTh cebe chepy
JIEeATETHbHOCTH ¥ HabOop MIPUEMOB, KOTOPBIMH OYIET TTOJIb30BaThCsl. DTa KHUTA OTpa-
’KaeT BRIOOP OIHOTO CeEphe3HOT0 Tpekepa. f Takke Xouy yboeauTh Bac B HECKOJIb-
KUX HETIPEJIOKHBIX UCTUHAX: 3HAYEHUH TICUX0JIOTUU, HEOOXOAMMOCTH BeZEHU XO-
POIIMX 3aMucel, )KeCTKOTO KOHTPOJIA HaZl ypPOBHEM PUCKA B KaXK/I0MU CZIeNKe.

YHUKaIbHOCTD 3TOI'0 U3/JaHUSI B TOM, YTO «AJIbIIMHA» BKIIOYM/IA B HErO 3a/a4-
HUK, BIIEPBhIE TIEPEBEZIEHHBIN C aHTVIMHCKOTO Ha pyccKuii si3biK. B CITIA oH 6bUT BBI-
TyIIleH OTAETbHBIM U3JaHUEM, a 3/eCh — ZIBE KHUTHU 1O/ OZ/HOM 06/10KKOM. KaskIbIii
BOIIPOC 33/laYHMKA HAIPIMYTO ITPUBS3aH K KOHKPETHOM IVIaBe, a OTBEThI — pa3Bep-
HYTBI€, C TIOAPOOHBIMU OOBICHEHUAMU.

O1oxa IaJbHbBIX /leHeT Ha POCCUICKOM pBhIHKe 3aKoHumWIachk. B 1998 rogy, korza
B Hilo-Mopke BhILIa Mo KHUra «Py61u Ha gomtapsl» (Rubles to Dollars) ¢ mpu-
3BIBOM CKYTIaTh POCCHUMCKUE aKiuu, uHaekc PTC 6bu1 Hinke 60. He Tak 1aBHO OH
nozHsuics 1o 2500. Ha peiHKe cTaso GoJbliie ZieHeT, HO U KOHKYPEHTOB ropaszio
OOoJIBIIIE.

30J10TO, Jie)KaBIllee Ha MIOBEPXHOCTH, M0J00paHO — Teleph HA/0 JIOTATUTh
[IECOK U MPOMBIBATh €r0, YTOOBI HaliTH caMmopozaku. Hazo paboTaTs. DTa KHUTA
C 33IlaYHUKOM TTOMO’KET BaM MOAHATHCA Ha/| IIOXO MOATOTOBJIEHHBIMU KOHKY-
peHTamu.
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C 61aroapHOCTBIO U IIeYasblo BerioMuHaro Mrops CamoTaeBa, mepBoro usza-
TeJIsA 9TOM KHUTH. MBI 06Cy»KIaJTi BHITYCK 33[aYHUKa, HO VIroph rmorub B aBTOKaTa-
cTpode. M31aTebCeTBO «ANTBITHAY» IPUTPETIO OCUPOTEBIIYIO KHUTY, OCBEKIUIO IIepe-
BOJ, 1 IOTIOJTHIJIO €€ 33/Ja4HUKOM. fI 6iarogapeH Mibe Jl0Ironoabsckomy, AJeKCero
Wnbuny, Mapuu llanyHoBoii, Hararre Jlaydep u [TomHe CyBOpOBOiA, a TaKKe BceM
COTpYAHUKAM «AJIbIIMHBI», C KOTOPBIMU MHe IIPUATHO COTPYAHUYATh.

Bospimoe criacu6o Basiepe 3BATMHY — OIMBITHOMY OUPKeBHUKY, KOTOPBIH TOMOT
[IPUBECTH aMepHKaHCKYIO TEPMUHOJIOTHIO B COOTBETCTBHE C COBPEMEHHBIM POCCHUH-
CKUM OUPKEBBIM SI3bIKOM.

Teneps Mos1 paboTa HaZl 3TOM KHUTOM 3aKOHYEHA, a Ballla — TOJIbKO HaYWHA-
eTcda. BaM npezscTouT yBieKaTeJbHOE ITyTellecTBHe, B KOTOPOM BBl CTOJIKHETECh
¢ GOJIBITMMU OMACHOCTAMH, HO TIOJyYUTE PEaTbHBIN IaHC OTKOMATh COKPOBHUINA
pbIHKA. JKesaro BaM yCIIexoB.

J-p Anexcauzp diagep
Huto-FHopk, utoms 2008 2.
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[NMpeAucAOBHE K PyCCKOMY U3AAHMIO

Korza B anoxy 3actost B CCCP 51 6e3kajl ¢ COBETCKOTO ITapoxo/a, Izie paboTas CyZ0BhIM
BpaydoM, TO ZyMaJl IUIIb O TOM, KaK OTOPBAaThCsA OT KOMaH/[bl, THaBIIEMCsA 38 MHOM.
fl u rajaTh He MOT, YTO NIPeJCTOSIO MHE — Hb}O-VIopK, paboTa IICUXUaTpoM, TIpe-
moZiaBaHue B KosmyMOHUiickoM YHUBEPCUTETE, MHTepeC K OUprKe, HalMCcaHUe KHUTH
0 Hel, a 3aTeM, II0CJIe pa3Baja COBETCKOM UMIlepuy, Bo3BpalleHue B Poccuio.

S mo6utio OBIBATh B 9TOM CTpaHe, Ie TaK TEIUIO BCTPeYaloT U KOTopas CTaHo-
BUTCS HOPMaJIbHOM IMBWIN30BAaHHOM Zilep:kaBoii. Mou monutrnyeckye B3IVIAAB He
M3MEHWINCh — U3MeHUIACh CTPaHa, U Tellepb MbI OIIATh MOKEM OBITH BMECTE.
Torga, Ha mapoxoze, A MOCTYIIWJI KakK Tpeli/iep, ciejiaB CTaBKy Ha pa3BOPOT TPeH-
na. Kuura, KoTopyio BHI lep)KUTe B pyKaX, UMeHHO 06 3TOM — KaK aHaJIu3upO-
BaTh CUTYaIUI0, COCTABJIATH IUIaHBI, IPU/EPKUBATHCA IPABWI CAMOAUCIUIIINHEL.

A 6narozapen Miropto CaMoTaeBy, BlaZiefiblly U3AaTeTbCTBa «/[ruarpaMmmas, Ko-
TOPBIY HECKOJIBKO JIET Ha3a/ BRITYCTUI TepepaboTaHHOe M3JaHue MOeli epBoi
KHUTHU «Kak UrpaTh U BHIUTPHIBATh Ha OUPIKe», & Telephb OTIOKWI B CTOPOHY MHO-
JKECTBO BaYKHBIX I€JT, YTOOBI TIOTHOCTHIO TIOCBATUTH Ce0sI BRITTYCKY B CBET 3TOM HOBO
kHury. OHa y»Ke BRITECHWIA ITEPBYIO KHUTY C TIEPBOTO MeCTa Cpeiv GUP)KeBhIX 6eCT-
cesutepoB Mupa. Ml ¢ MiropeM ImpoBesy He OHY HeZleTio BMecTe Iepesi KOMIIbIoTe-
poM, OTILTHOBBIBAsA PYCCKUH TIEPEBOL.

Ko BTOpO#1 KHUTE OOBIYHO OTHOCATCS C OMACKOM — MOJI, TIOBTOP WU MIEPeKe-
BeIBaHMe. K cuacTblo, Bce OT3BIBHI Ha 3alma/ie TOBOPAT O TOM, YTO HOBasi KHUTA KO-
JIOCCATIbHO OTIMYAETCs OT IIEPBOIA, XOTS Ta MHOT'O JIET OblIa BCEMUPHBIM OGecTcet-
JepoM. B paboTe Haj mepeBoJOM MBI ¢ ITopeM cAeianu Bce, YTO MOTJIU, YTOOBI
JIOHECTHU ee U/IeU U A3BIK 10 POCCUNUCKOTO YUTATeNA.

Buprka — BOIUIOIEHNE Uer CBOOOAHOTO MpeANpPUHUMATENbCTBA. Y Tpehepa
HeT HauaJIbHUKA, TOJUUMHEHHBIX WIN KJINEeHTOB. Boopy:kKeHHBI JIUITh KOMITbIOTEpOM
¥ CaMOJUCHIUIUIMHOMN, OH MOXKeT paboTaTh B JIF060M TOUKe 3eMHOT0 Iapa. Poccus-
HaM, C OTPOMHO¥ CKOPOCTBIO HarOHSIOINM 3ataz, Oup:keBast UTpa HEBEPOSTHO WH-
TepecHa. Hazieroch, 4TO MOsI KHUTA TIOMOKET BaM BBIOpATh 60Jiee BEPHbIE TPOIIBL, HE
OCTYIIUTBHCA B TPSICUHBI ¥ JOCTUYB TOT'0, YTO 51 BEIOpAJI MHOTO JIET Ha3a/l, — CBOOOBI.

J-p Anekcanap diagep
Huto-Hopk — Mockea, maii 2003 2.
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[lpeaucAaoBue

«BBI MOKeTe O6bITh CBOOOAHBIM. JKUTh 1 paboTaTh B 1I060M yTOJIKE 3eMHOT'O HTapa.
BBITh He3aBUCUMBIM OT IIOBCEJHEBHEBIX Iepe/IpAT M HEMOJ0TYeTHEIM Hadasb-
CTBY». DTUMU CJIOBAMH 5 Ha4aJl MOIO ITepBYI0 KHUTY «Kak UrpaTh U BEIUTPHIBATH
Ha 6upike». 3a ToAbl, IPOIIeJIIre CO BpeMEHHU ee BBIX0JA B CBET, OZHUM U3 MOUX
HauOOJBIINX YAOBOJbCTBUI CTAIM 3HAKOMCTBA C TeMHU, KTO 06pest cBoboay, mpe-
ycIieB B OUPIKeBO Urpe.

HeckoJsbKo pas B I'of 1 ycTpauBalo yueOHbIe areps AJI TpeigepoB — Heje-
JII0 UHTEHCUBHBIX 3aHATUH Ha OT/ZIAJIEHHBIX KypopTax. MHe IpUATHO BUAETH yclle-
XU yuyeHUKoB. PUHaHCUCT cTa MpodeccuoHAIbHEIM TpelgepoM, epesian Oru3Hec
CBIHY U iepebpasics B Puo-zge-YKanelpo — *KUTb CpeZy CTOJIb JIFOOUMBIX UM JIATUHO-
aMepuKaHOK. [IcUX0JI0T HayYmIach TaK YCIIEIIHO IPOAABATH OIMIMOHEI, YTO BBIKY-
TIMJIa 711 My»Ka IOCPOYHYIO [IeHCHUIO U Tlepeexajia C HUM Ha BUpI)KUHCKIME OCTPOBa,
YTOOBI TaM 3aHUMAThCS TEM, UTO OHA Ha3bIBAET «CHHXPOHHBIM KauaHUEM B TaMaKe».
Eie oguH y9acTHUK Jlarepsi KyIIWI TOpy B IITaTe BepMOHT u UrpaeT u3 ZjoMa, KOTo-
PBIIi ITIOCTPOWI Ha ee BepuInHe. MHe X0Ten0ch Obl, YTOOH! BCe yYeHUKU IIPeyCIIesy,
HO 3TO He TaK IPOCTO.

AMepUuKaHCKUI aHEKJOT: CKOJIBKO HY>KHO IICUXUATPOB, YTOOBI IIOMEHSATS Iepe-
TOPEBIILYIO JTaMITOUKy? TOJBKO OZWH, HO HAZI0, YTOOBI TAMIIOUKa caMa 3aX0TeJla Me-
HATBCA.

Jlns ycriexa B GUprKeBOI UTpe He0OXOAUMO HECKOJIBKO JTMYHBIX KaUueCTB, 6e3 KO-
TOPBIX He CTOUT U HAYMHATh. DTO AUCLUIUINHA, TOTOBHOCTb UATH HA PUCK U yMe-
HUE CYUTATh. JIEHUBBIHN, TOJICTHIA MY>KUK, KOTOPBIN 4YaCTO HAIMBAETCA U HE MOXKET
OpOCUTD KYPHUTh, HE BBIM/JET B TPEHAEPH — y HETO HET AUCHUIUINHEL. CKpsATa U I1e-
JIaHT, IpOXKalui HaZ KaXKJ0¥ MOHETOU, He IlepeHeceT PHIHOYHOI'0 pUCKa — eMy
HeZloCTaeT TUOKoCTHU. [Ipa3ZiHbIN MevuTaTelb, He YMEIOIIUI CINTaTh B yMe, pacTe-
psieTcs, KaK TOJIbKO IIeHbl HAYHYT MEHATHCA.

[ToMHMO AVCIIUTUIMHEL, TEPIIMMOCTH K PUCKY ¥ YMEHUS CIUTaTh, YCIIeX B Oup-
’KEBOH UTPe CTOUT Ha TPeX KUTAaX: 3TO IICUXOJIOTHs, MeTOZ U puHaAHCH. [Icuxomno-
'Sl — 3TO BBIpabOTKA IICUXOJIOTUIECKUX IIPABII, KOTOPbIE IIOMOTYT BaM COXPAHATh
XJIaIHOKPOBHE CpeZir PBIHOYHOTO IIIyMa. MeTo/ — 3TO cucTeMa aHaIu3a LieH U Co-
CTaBJIEHUA aJITOPUTMa IPUHATHA pelieHni. PUHAHCH — 3TO pa3yMHOe yIIpaBJie-
HUe KallUTaJIoM, IPY KOTOPOM B JIF0O0¥ KOHKPETHOM C/IEJIKE IOMYCTUMO PUCKOBATb
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JIUIIb HeOOJIBIION YacThIo BAIINX JIeHeT. Bam cyeT 0/mKeH OBITh IOCTPOEH KaK KO-
pabJiIb, KOPITyC KOTOPOT'O COCTOUT M3 MHOXXECTBA OTCEKOB — JJaKe eCIM HECKOJIb-
KO OyZyT 3aTOIUIEHBI, KOPAOJIb OCTAHETCS Ha IUIaBy. [ICHMXOJIOTHs, TAKTUKA UTPHI,
yIpaBjieHue KalluTajioM — 3TOMY MOKHO HayIUThC.

CKOJIbKO BpeMeHU MOTPebyeTcst, YTOOI CTaTh KOMIIETEHTHBIM TPeiepoMm, U BO
CKOJIbKO 3TO 060¥IeTcs1? KakuM mpaBuiaM HaZlo CJIeJ0BaTh, KAKUE METO/BI UCITONb-
30BaTh, KaK paclpeesaTh CBOM KanuTan? YTo HeoOXOANMO U3YIUTD B IIEPBYIO OUe-
peab, a YTO — BO BTOPYIO U TpeThio? Ha KaKWX pEIHKAaX UIPaTh, Ha KaKYIO IPUObLIb
paccuuThIBaTh? ECIM Bac MHTEPECYIOT 3TH BOIIPOCHI, 3Ta KHUTA /IS Bac.

Ycnex Ha 6Up:Ke BIIOTHE peajieH. MHOTHE Y)Ke JOCTUIIN 3TOU LU, HayYWINCh
WUTpaTh, HAYaB C a30B, a TEMEPD JeNA0T cephe3Hble AeHbru. JIydiime 3apabaThBa-
IOT COCTOsAHMA. [IpyTrHe CITyCKarT Bce — K3-3a HeJOoCTaTKa 3HaHWH Win c1aboit
AVCIIUIUIMHEL [locie TOro Kak BHI IpopaboTaeTe 3Ty KHUTY, HeZIOCTATOK 3HAHUH
yKe He OyzeT npo6IeMoii, a YTO KacaeTcs AUCIUIUIUHEL, TO BBl YCJIBIIIUTE OT MEHS
He OZITH OKPUK, IPU3BIBAIOIUI BaC OTHOCUTHCA K UTpe 60siee OTBETCTBEHHO U IIPO-
deccroHaBHO.

Hrpa Ha 6upske — 9TO MyTh K CAMOIMO3HAHHUIO. EC/TU BHI TIOOUTE YUUTHCA U HE
6ouTECh PUCKA, ECJIU TOTOBHI BIOXKUTH B 3TO CHJIBI, a IUIOABI TPYZAOB IPUBIEKAIOT
Bac, BaM IIpe/ICTOUT 3aXBaThIBalOllee ITyTelllecTBUe. B myTu Bac ket MHOTO pabo-
THI M UHTEPECHEUIITNX OTKPBITHUU.

A xenato BaM ycrexa. Tereps faBaiiTe HauHeM.

CTPYKTYPA 3TOM KHUTU

Knuruy, HammucaHHbIEe OT AYIITH, BRIXOAAT U3-TI0/ KOHTPOJIA aBTOPa, MprobpeTast cob-
CTBEHHOe HampaeieHre. OHU MEHSIOTCA 110 X0y paboTsl. [1aH cocTaBieH, HO py-
KOIIMCh KUBET CBOEM KU3HBIO, U MbI 0OHAPY>KUBAeM, 4TO MOLLTH HAMHOTI'O Jjalb-
1re, YeM COOMPAaUCh.

A Havas IMcaTh 3Ty KHUTY TPY rofia Ha3azl B caMoJieTe, JieTeBineM B Hpro-Mopk
13 MeKCUKHY TI0CIIe Tarepsi /i1 TpeliepoB. B Toi rpytiie oKka3aaoch GObIie HOBUY-
KOB, YeM OOBIYHO, ¥ B OCHOBHOM 3TO OBUIU JKeHITUHEL. OHU IPOCIUTU MEHS COCTa-
BUTD ITOCOOHE TI0 TPEUAUHTY «IJI YJaHHUKOB». OHU OBLTH COBCEM He YaliHUKaMH,
a JIIoZIbMU BeChMa CO00Pa3UTeIbHBIMY, BOCIPUUMYUBBIMU U MOJTHBIMY JHTY3Ha3-
Ma, HO UM Ha/i0 ObIO OCBOUTH NPABUJIa U METOABL. f pEIInI, 9YTO HAMUIILy KpaT-
KOE€ IIPaKTUYECKOe PYKOBOZCTBO, HA30BY ero « TpedANHT i HaYHHAIOIINX» 1 3a-
KOHYY K Poxz1eCTBY.

[Tpouwmy Tpu Poxx/1eCTBa, IPEXK /e YeM 51 3aKOHYIUI KHUTY. Pas3zes 711 HauuHao-
IIUX HAMKUCATh OBLIO JIETKO, HO 51 TIPOZIOJIKA YTy OIATHCA B CYyTh OUPIKEBOM UTPHI,
CTpeMsCh IlepeiaTh YUTATEJSIM OIbIT, HAKOILIEHHBIM CO BpEMEHU BbIXO/a B CBET
KHUTHU «Kak urpaTh U BRIUTPHIBATh Ha Oupke» (Trading for a Living). 3a atu ge-
BATB JIET 1 pa3paboTajl HOBble UHAUKATOPHI U CUCTEMBL. MoU MEeTO/bI YIIPaBIeHUs
KaluTaaoM ctanu 6osee TBEPAbIMU, S pa3paboTas HOBBIH MOAXO/ K BEAEHUIO yIeT-
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HBIX 3amucel. [TopaboTaB B 1arepsax ¢ COTHAMU TPeHepoB, s IOHI, KaK JIyJlle Io-
MOYb Y€JIOBEKY U3MEHUTHC U TIEPEUTH OT OECTIOPAZ0YHOM, SMOIIMOHATbHON UTPBI
K 6oJiee XJIaTHOKPOBHOMY U ITPOGECCHOHATBHOMY CTIITIO. IT03HAaKOMBTECH ceifyac
CO CTPYKTYPO# 3TOI KHUTH, YTOOBI U3BJI€Yb U3 Hee MAaKCUMYM TIOJIb3HI.

Yactp nepBas — «Ilepsvle wazu 8 puHancogom mpetiduHze» — aZpecoBaHa
[JIaBHBIM 06Pa30M TeM, Y KOT'O TOJIbKO MTOSBIUICS MHTepeC K 6uprke. B Hell onpezie-
JIIIOTCS TeMBI, 3HaHUE KOTOPBIX HEOOXOANMO I yCIeXa, ¥ BRICTABIIAIOTCS (riak-
KW, TIpeAyTpexXJatomyie 06 OCHOBHBIX OIIACHOCTAX. OIIBITHBIM TPeliZiepaM TOXe He
MIOBPEZUT IIPOYECTD ITY YaCTh, OCOOEHHO Pa3zes, HOCBAIEHHBIN BHEIITHUM TIPETIST-
CTBUSM K ycIlexy (3Ta TeMa ellle HUKOT/[a He Oblla YeTKO OTpeZiesieHa B OUPKeBOM
JUTeparype) U KpUTHUKe Teopruu 3¢PeKTUBHOIO PHIHKA.

Bo BTOpO# YacTu — «Tpu cocmasastowux ycnewHoil uepsbl» — paccMaTpyBa-
IOTCS TPU aclieKTa paboTHl Tpeigepa: MCUXOIOTHA, MeTo ¥ GUHAHCHL. IIcuxoo-
T'Us — 9TO OCHOBA BAIINX JeUCTBUHN Ha pbIHKe. MeTos — 3TO TO, YeM MBI PYKO-
BOZICTBYEMCsI, IPUHUMAs PeLIeHus O CAeIKax U BRIOUpas TOUKHU BXOZAA U BBIXOJA.
duHAHCH — 3TO yIpaBIeHHe KallUTaJIOM C IIeJIbI0 BEDKUTD U IOOGUTHCSA J0ITOCPOY-
Horo ycnexa. [Tocjie TOro kak Mbl IIO3HAKOMHUMCA C TICUXOJIOTHEHN Tpelzepa, 5 1o-
KXy BaM CBOM JIFOOMMBbIE aHAIUTUYECKHE MHCTPYMEHTBl — HEKOTOPHBIE U3 HUX
3/IeCb pacKpBIBAIO BIEPBHIE. MBI TOTOBOPUM O TECTUPOBAHUY CUCTEM UTPHI, O Aei-
TPENANHTE ¥ 0 HOBOM MeTo/le pa3MellleHUs CTOM-IIPUKa30B. [Ipeayiaraemas 3zech
MO3TaIHAsA CTPATETHs YIIPaBIeHUA KallUTalIoOM ellle HUKOT/[a He GbUIa IIpeZicTaBIe-
Ha B OUPIKEBOM TUTEpATYype.

B TpeTbeti yacTu — «B kabuHeme mpeiidepa» — BBl YBUAUTE €Ille OAHY HOBUHKY:
HabOp KOHKPETHBIX NHCTPYKUIN, KaK OpraHU30BaTh BpeM, YIOPAL0YUTh CBOIO Pa-
60Ty 1 BeCTH yUeTHBIE 3aIHCH. X0PoIllas JOKyMeHTaIVsa HeoOX0AUMa /IS YCIIeITHON
UTpbL. XOPOIIVe 3aMUCH TO3BOJITIOT YUYUTHCSA Ha OIIMOKAX U Ha BBIUTPHINIAX. BEI, KO-
HeYHO, 3HaeTe, YTO 3aIlMCU BeCTU HY»KHO, HO Tellepb TOYHO YBUJNUTE, KaK 3TO AeJaTh.
[Tocste TOTO KaK BB TPOpabOTaeTe 3Ty YaCTh KHUTH, BaC )K€ HUKTO He Ha30BET HOBUY-
koM. YuTaliTe He cIiela, JealTe TOMeTKH, BO3BpallaliTeCch K TEM paszesiaM, KOTO-
PpBIe Bac 0COGEHHO 3aMHTEPECOBAIH. DTa KHUTa OTpakaeT 20 JIET UT'PbI U MHOTO JIET
mpernofaBaHus. f mucai ee Tpu rozga. YTo6H! IIOIHOCTHIO YCBOUTD TO, UTO B HEH H3-
JIOXKEHO, JIy4llle IPOYUTATh ee He OAuH pa3. OTKPOHTe aHATUTUIECKYIO IPOrPaMMYy,
[IOCTaHbTE 3aIKCH MPOIUIBIX CIEJIOK, TPOBEPBTE BCE WJEU U METOBI HA COOCTBEHHBIX
JIAHHBIX — TOJIBKO TIOC/Ie TAKOU ITPOBEPKU BbI CMOXKETE B3ATh UX Ha BOOPYKEHUE.

K MOMeHTY, KorZia BHI BBIM/IETe M3 MOETo KabuHeTa, ¥ Bac OyAyT HeOOX0oAuMbIe
3HaHUsA, YTOOBI UTPATh YMHEE U yCIIELTHee.

TPEMAEP: OH MAU OHA?

Kaskzplii aBTOp CTaJIKUBAETCs ¢ IpobaeMoii Bbibopa MectonMeHuii. OH? OHa? OH
WY OHa?
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COOTHOIIIEHVE MYKUYMH U KEHIIUH B TPEHANHTe TPUMEPHO JBaALATh K OHO-
MY, XOTSI B TIOC/IEIHEE BPEMsI OHO BBIDABHUBAETCsI — Bce OOJIbIIE KEHIIUH BBIXO-
ZAT Ha GUHAHCOBbIE PBIHKY. B Hamux jlarepsx, MpUBJeKaoIuX 6ojee cepbe3HBIX
TpeNAepPOB, 3TO COOTHOIIEHHUE GIU3UTCA K ITAPUTETY.

[To MoMM HaOJIFOZEHUAM, CPEY KEHIIVH MPOLIEHT YCIEITHBIX TPEU/IEPOB BHILIE.
Kax npaBuiio, *KeHIIWHBI MEHEe 3aHOCYUBHI, a 3TO CMEPTETHHO OMAaCHOE KaYeCTBO B
6upskeBoii urpe. Mykckoe Sl — Ta 3aMevaTesbHas YepTa, YTO C He3amaMATHBIX Bpe-
Me€H IPUHOCUT HaM BOWHBI, MATEKU U KPOBOIPOJIUTHS, — YaCTO MTONAZAET B JIOBYIII-
KU Ha Oupke. My)XUK usydaeT rpaduKy, IPUHUMAET pelleHre KyMUTb aKITHUI0 —
Y CTaBUT Ha KapTy CAMOOLIEHKY: OH J0JDKeH ObITh IpaB! Ec/iu pIHOK JBIDKETCA B
€ro I0JIb3Y, OH BBDKHU/JAET, YTOOBI €0 IIPaBOTa cTaja 60JIbliie — YyeM JIMHHEE, TEM
sydiite. Ecu »ke PBIHOK HJET IPOTUB HETO, OH JIOCTATOYHO CHJIEH, YTOOBI BBITEP-
neTh 6071b. OH JKJET MepeMeH K JIydliieMy, HaZiesiCh J0Ka3aTh, YTO ObLI IpaB, B TO
BpeMsI KaK PBIHOK YHUUTOXKAET ero KarmuTail.

JKenmumHb! ropaszio 60see CKIIOHHBI 331aTh IIPOCTOH BOIIPOC: I7ie IeHbI? Bme-
CTO TOT'O YTOOBI CAMOYTBEPXKAATHCA, OHM OXOTHO GpUKCHUPYIOT IIPUOBUIb U IPUHU-
MaloT MepPHI K TOMY, 4TOObI 136exXaTh YOBITKOB. JKeHIIUHbI bosee THOKU, 6oee
CKJIOHHBI W/ITH TI0 T€YEHUIO, TI0JIb3YSICh TPEH/IAMU U 3aKPHIBas MO3UIUY TIOPAHBIIE,
YTOOBI OITPUXO/IOBATh MPUOBUIL. Koryia st TOBOPIO 0 HEOOXOAMMOCTH BECTH YIET, I10-
CKOJIBKY OT 3TOTO BO MHOTOM 3aBUCHUT YCIIEX, YKEHIIUHBI Yallle CJIEAYIOT 3TOMY CO-
BeTy. Ecii BaM Hazio HaHATB Ha paboTy Tpelzepa, COBETYIO, IIPY IPOYMX PaBHBIX
YCJIOBHAX, UCKATh JKEHIINHY.

V1 Bce »Ke J11 TPOCTOTBHI, @ TAK)KE OCKOJIbKY TPEHAEPOB-MYKYMH TI0Ka ellle ro-
paszo 6oJblie, s OyAy UCIIOIb30BATh MECTOMMEHHE MYXCKOTO poja. DTo JIydIlle,
YeM KaXK/bIH pa3 MUCATh «OH WU OHAa» WM YIIOTPEOISATh MYKCKOU U KEHCKUH POJI
morepeMeHHO. Hazietoch, TpeliZiepbl-*KEHIUHBL He 00UAATCA. 51 X0y, YTOOBI 3Ty
KHUTY JIETKO OBUIO YUTATh JII0O0MY 4eT0BEKY, He3aBUCUMO OT I10J1a, B 10601 cTpa-
He Mupa.
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Yactb nepBas

MEPBBIE LLIATU
B ®UUHAHCOBOM
TPEMAMHIE

TpelizepaMu CTAHOBATCA WK POXkAatoTcs? OZHO3HAYHOTO OTBETA HA 3TOT BOIIPOC
HeT. BayKHBI U BPOXK/IEHHBIE CLIOCOGHOCTH, U IPUOOPETEHHBIE HABBIKY, HO COOTHO-
IIIeHUE IBYX 3JIEMEHTOB OBIBAEeT Pa3HbIM. BeTpeuaroTcest reHUU, KOTOPBIM IIOUTH He
Hazo yuuThcs. C IPYTroi CTOPOHBIL, €CTh a3apTHbIE UTPOKH U TYITHUIIBI, KOTOPBIM HU-
Kakas yue6a He BIIPOK. BOJIBITHMHCTBO e — KaK 1 MbI ¢ BaMU — OJIVDKE K Cepe/iiHe
CIIEKTpa: Yy HaC eCcTh OIpe/ieJieHHble CIOCOOHOCTH, HO HaM HEeOOXOAMMO YIUTHCS.
TeHMIO KHUTA HE HYKHA — Y HETO IIOTpsCalollee YyBCTBO PhIHKA. A3aPTHOMY UT'PO-
Ky OHa He TOMOXXET, TaK KaK OH CJIMIIKOM yBJIEUeH IIPOIIECCOM U OTIbSTHEH aZipeHa-
JIMHOM. OTa KHUTA HallMcaHa /s TpelilepoB B cepeJiiHe CIIeKTpa.
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[AaBa nepBas

UHBECTOP?
TPEUAEP?
UTPOK?

[Tepes HOBUYKOM, NIPUILIEANINM Ha PHIHOK, OTKPBIBAIOTCA TPU TPOIbl. OHU BeZAyT
B yally, IIOJHYI0 COKPOBUII U omacHocTel. [lepBasd Tpoma — /11 UHBECTOPOB —
WZIeT Yepe3 IOJIAHbL. BOJIBIINHCTBO BBIOPABIINX ee IPUXOAAT K GUHUILY eCTU He
pasboraTeBIINMU, TO IO KpaiiHel Mepe JKUBBIMU. BTopas Tpomna — /s Tpelizie-
POB — BeJleT B caMylo I'yIly jeca. MHorue TaM ponazaoT, HO Te, KTO BBIXOJUT,
[IPOU3BOZAT BIleyaTIeHHe YCIellHbIX toZieli. TpeThsa Tpolia — /I a3apTHBIX UI'PO-
KOB — BeJIET IPIMUKOM B 60OJIOTO.

Kakotii myTh BEIOPATh? DTO HAZ0 XOPOIIO IPOAYyMAaTh, YTOOBI HE OKA3aThCs B
TOJIIIE a3apTHBIX UI'POKOB, TeM 6oJjiee YTO X ITyTh IlepeceKaeTcs ¢ TPollaMU UH-
BeCTOpOB U TpeiigepoB. MbI BepHEMcsA K 3TOMY BOIIPOCY B IVIaBaX, MOCBAIIEHHBIX
TICUXOJIOTHH OUPIKEBOM UTPHIL.

MHBECTOP

ViHBecTOpHI 3apabaTeiBatoT 61arofaps yMeHHIO PACIIO3HATH HOBYIO TEH/EHIIUIO
B 9KOHOMUKE U BJIOXKUTHCS B IIEPCIIEKTUBHbBIE aKI[UU /[0 TOTO, KaK OOIBIIUHCTBO
JIIOZieH IPOCHYTCS U ABUHYTCA B TY JK€ CTOPOHY. [IpOHUIIATETbHBIN UHBECTOD MOXKET
MOJIy4aTh OY€Hb BBHICOKUE MIPUOBUIH, IIPOCTO YAEPXKUBAs TO3UITUHU U He TIPOSIBIIsAL
0c00601i aKTUBHOCTH.

B 1970-e rozpl s mpriobpen akuyu koMmnanuu KinderCare, cTpousuieli ceTh feT-
CKUX caZioB. Llesibio KOMIAHUM OBUIO C/IENATh CBOU CAZIbl U SICJIU CTOJIb JKe HAZIeX-
HBIMH U €IJMHOOOPa3HBIMHU, Kak TaMOyprepsl B pectopanax McDonald’s. KinderCare
MOHsUIA TIOTPeOHOCTH OKOJIeHUs 6e61-6yMePOB, KOTOPHIE B TO BpeMs 6e3 ycTaau
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IUIOAWINCH (ITOJIOBUHA KEHIIWH B KPYTY MOUX Apy3el B TO BpeMs XOAWIN Oepe-
MeHHBIMM). B conmanbHO# cTpyKType CIIA mponcxovam cepbe3Hble CABUTU: BCE
6oJIblITe XKEHIUH IUTH paboTaTh, BMECTO TOTO YTOOHI CHUZETh oMa. CeMbsIM, B KO-
TOPBIX paboTasu ob6a poauTesis, HaZio OBUIO KyZa-To IIPUCTpauBaTh JeTeil. Ha rpe6-
He 3TOH collanbHOM BOHEI U B3neTenu akiuu KinderCare.

Jlonroe Bpems TeneponHas kKomnanusa AT&T feprkasia MOHOTIOTHIO HA MEX/Y-
ropozHyo TenedoHHyI0 cBa3b. Ho B KoHIIe 1970-X TOZI0B KPOIIEYHBIN KOHKYPEHT
oz HazBaHreM MCI, HabpaB KOMaH/y JIyUIINX I0PUCTOB, JOOWICA Yepe3 CyZ IpaBa
KOHKypupoBath ¢ AT&T. CTpaHa BCTyImIa B 310Xy Oc/1abieHus roCyapCTBEHHO-
r'o peryInpoBaHusA SKOHOMUKHY, U akiuy MCI — ofHO U3 NepBbIX KOMIIAHUH, PH-
HYBIINXCA B 00pa3oBaBIIylocs Opelb, — IIPoAaBalInCh Bcero 3a $3; aTo ObLia elne
OJlHa IIpeKpacHas BO3MOKHOCTbD «B3JIeTeTh Ha BOJHE».

Heckonbko jsieT Hasa/, Mbl ¢ MOMM ApyroM JXopZpKeM Bo3Bpaljannch B Hbro-
HMopk ¢ Kapubckux ocTpoBoB. JKopak caenan 60/bIIre JeHbrt, Kymus Ha $30 000
akuuy komnanuu Dell. Torza ele Maio KTo 3HaJI O ee CyIeCTBOBAaHUU, a TPU rojia
CIIyCTs, KOTZIa KOMIIaHUA CcTaja 3HaMeHUTOM, OH copocu ux 3a $2,3 MuwIHoHa,
MOJIb3YSCh CUTHAJIAaMH TEXHUYECKOT'0 aHaIN3a. YZI00HO YCTPOUBIIKCH B KpecJIe ca-
JIOHA TIEPBOTO KJIacca, OH popabaThiBaj aHATUTHYECKYE OI0JIeTEHH, BEICMATPH-
Bafd, KaKk MHBECTUPOBATh B PHIHOK HOBBIX UHTEPHET-TeXHoIorui. Ero ananus oxa-
3ajicd BepeH, U MeHee rofia CIycTa akuuu VIHTepHeTa MOIUIU Ha B3JIeT.

BoT B ueM IpuBjieKaTeIbHOCTh UHBECTHPOBaHU:A. Eciiy BBl cymeeTe KyIUTh
aKIUU II0 JoJUIapy, a Yepe3 HeCKOJIbKO JIeT IpoAaTh Ux 1o 80, To MoKeTe IpoBe-
CTH HeZIeJIbKY Ha KypopTe, BMECTO TOT'O YTOOBI CHETH Ilepes; MOHUTOPOM, CJIeAs
3a KaXKJbIM KojlebaHUeM KOTHPOBOK.

B yem TpyzHOCTH HHBecTHpoBaHuA? OHO TpebyeT OrpOMHOr0 TepIeHMs U abco-
JIIOTHOM yBepeHHOCTH B cebe. YToObI pemuThes mpuobpecty akiyu Chrysler mocie
TOTO, KaK KOMITaHUsA eZiBa n3berkana 6aHKPOTCTBA, VI JKe aKIIMK TOUCKOBOU CH-
cTeMbl VIHTepHeTa Torza, KOr/ia ¥ 3HaueHUA 3TUX CJIOB ellle TOYTH HUKTO He 3HaJl,
HYKHO OBITh a6COTIOTHO YBEPEHHBIM B CBOEH CITIOCOOHOCTH paclio3HaBaTh U OTCIIe-
’KUBATh HOBbIE TEH/IEHIIUU B O0IeCTBE U B 9KOHOMUKE. Bce MBI KPenKu 3aJHUM
YMOM, HO MaJIO KOMY JaHO IIPEeBOCXUIIATE COOBITHSA; U JIUIID Y eANHHUI] €CTh CIJIA
ZIyXa, 9TOOBI, COCTAaBUB COOCTBEHHEIN ITPOTHO3, TOCTABUTH HA HETO KPYITHYIO CYMMY
Y TEPIIeJIMBO Jlep:KaTh Mo3ULUIo. Te, KTO 3TO MOXKeT /ielaTh pa3 3a pa3oM, — JIIoAU
Bpoze Yoppena Badpderra (Warren Buffett) wiu ITutepa Jiunua (Peter Lynch) —
3Be3/Ibl THBECTUI[MOHHOTO O13Heca.

TPEMAEP

Tpeﬁ,qepbl 33pa6aTbIBaIOT AE€HBI'M Ha KPaTKOCPOYHBIX KoJIebaHMIX neH. Vx 3aza-
Ya — IOKYIIaTb aKIIMH, KOTZla Ha I‘pa(l)I/IKe HaYMHaETCA ABUKEHUE BBEPX, U ITPOJaA-
BaTb, KOTZla TpE€HA 3aMEAJIAETCA. Nnu HaO60pOT, MOXXHO UI'paTh Ha TIOHMXXEHHE —
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[IpOZIaBaTh, KOI/IAa aHAIN3 YKa3bIBaeT Ha HUCXOAIIUI TPEH/, a 3aTeM MOKYIaTh,
Korza Ha rpadurke HaurHaeT GOPMUPOBAThCSA OCHOBaHue. Vizes mpocTa, HO ocyIiie-
CTBUTD €€ COBCEM HE TIPOCTO.

XopomuM aHaJUTUKOM CTaTh TPYJAHO, a XOPOIIUM TPeHIepoM ellle TpyAHee.
HoBuuku ymatoT, 4To pa3borareloT 6arogaps coobpasuTeIbHOCTH, KOMITBIOTED-
HOM IPaMOTHOCTH U TIPOIIUIBIM ycIieXaM B 6r3Hece. Bbl MOJKeTe KyIIUTb MOIIHBIHI
KOMITBIOTED U JlaKe TPUOOPeCTH TOPTOBYIO CUCTEMY, IPOBEPEHHYIO Ha UCTOPHYE-
CKUX JIaHHBIX, HO CTABUTD ZIeHbI'M Ha OTH Yy/ieca TEXHUKH — KaK CaZUThCA Ha Taby-
PET, Y KOTOPOTO U3 TPeX HOXKEK OTJIOMaHBI IBE. DTH HEAOCTAIOIINE OMTOPHI — IICHU-
XOJIOTHUYeCKast MOJTOTOBKA 1 KOHTPOJIb HaJl PUCKOM.

[cuxomoruyecKas MOArOTOBKA He MeHee BaXKHa, YeM aHau3 PHIHKOB. Bau
SMOIIMHU BIUSIOT Ha TO, KaK BbI BOCIIPUHUMAETE PeaTbHOCTD, YTO IeIaeT UX OAHUM
13 IIaBHBIX (paKTOPOB ycIlexa Wik HeyZadn. PasyMHbIM KOHTPOJIb Ha/l PUCKOM II0-
3BOJIUT BaM [TEPEKUTH HEM30EXKHBIE TIEPHOJIbI IOTEPh U CO3/IaTh YCJIOBUSA AJIS OJITO-
CPOYHOTO ycrexa. [IcMXooTusi, aHaJIu3 PhIHKA U yIIpaBleHue KalnuTaJloM — TPU
HeoOXOoAUMBIX haKTopa ycrmexa.

EcTh 1Ba OCHOBHBIX CITOCOOA M3BJIeUb BHITO/Y U3 MOBEAEHUS TOMIbL. OJUH —
CKOpPOCTHasI, WX AUHaMHU4YHas, urpa (momentum trading): Mbl TOKyIIaeM, Korza
TOJITIa HAYMHAET JABUTAaThCS BBEPX, U IIPOJAEM, KOT/la CKOPOCTh ee pa3bera maziaer.
O6HapyXUTb HOBBIM TpPeHZl Ha paHHEH CTaZiuu — 3ajlavya He U3 JIETKUX. [1o Mepe
TOTO KaK TpeHZl HabupaeT CKOPOCThb U TOJITIA OXKUBJIAETCSA, PAZIOCTHBIE JUIETAHTEI
CTaHOBATCS 6oJsiee yBepeHEI B CBOeT mpaBoTe. [IpodeccroHasbl XKe COXPaHSIOT CITO-
KOICTBUE U CJIEAT 32 TEMIIAMU U3MeHEeHUs 1ieH. 3aMeTHUB, YTO TOJITIa BO3Bpaliia-
€TCs B CBOE OOBIYHOE [PEMOTHOE COCTOSTHYE, OHU GUKCUPYIOT IIPUOBLTH, He J0XKU-
Jasich pa3BopoTa TPEH/A.

BTopoit MeTo[ — urpa MpoTUB TPeH/A. 34eCh MbI OTKPhIBAEM ITO3UIIUH, KOTZA
IleHa OTKJIOHSIETCS OT CpeZIHET0 3HaUeHMUsI, CTaBs Ha BO3BpallleHHe PhIHKA K HOpME.
Tpetiziepsl, UTparolie MPOTHUB TPEeH/Ia, OTKPHIBAIOTCS Ha MTOHIKEHNE, KOT/Ia TEMIT
oZ’beMa 3aMeIJIIeTCs, U 3aKPBIBAIOT MO3UIIUIO, KOT/Ia 3aMeJIeTCs HUCXOAATIMI
Tpenz. HoBUYKY JIO6AT UTpaTh NMPOTUB TpeHzAa («/laii-ka ImpogaM — BBIIIE 3TOT
PBIHOK yIKe He ITOJHUMETCs!»), HO GOJIBIMNHCTBO, KaK Ha KOJI, CAZINTCS Ha MUK I[€H,
KOTOpBIE IIPO/IOJDKAIOT MMOAHUMATECS. TOT, KTO JIFO6GUT MOYUTHCS ITPOTHUB BETPA, HE
JIOJDKEH YKaJI0BaThCs, YTO MTPUXOJUTCS YaCTO CTUPATh 6proku. [IpodeccroHatkl fe-
JIAIOT ZIeHbI'W Ha UTPe MIPOTUB TPeH/ja TOJIbKO 61aroZiapsi TOTOBHOCTU GeXaTh TIPU
MEPBBIX NTPU3HAKAX OMACHOCTH. [Ipek/e ueM CTaBUTh Ha pa3BOPOT TPeHAA, HAZI0
YeTKO 3HaTh, Ha KAKUX YCJIOBUAX BBl CAAJUTE TIO3UIUIO U KaK OyzZeTe KOHTPOJIH-
pOBaTh PHCK.

Kak ro6uTen CKOPOCTHOM UIPHI, TAK U T€, KTO UTPAET IIPOTUB TPEH/Ia, 3apa-
6aTHIBAIOT Ha JBYX MIPOTHUBOIIONIOKHBIX aclleKTax MOBeZeHUs TOJIIEL. [Ipex/e yeM
OTKPBITh TIO3UIINIO, OTIPE/IETUTECH, YTO UMEHHO BbI HAMEPEHHI /IeJlaTh: UHBECTH-
pOBaTh, UTPATh Ha CKOPOCTb WU MTPOTUB TPeH/a. BhIXoANTE U3 CAENKHU CTPOTO 110
IUTaHy, He MeHANTe TAKTUKY Ha MOJIITYTH.
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HoBuuku 107170 BEIGMPAIOT, 9TO KYNIUTh, & IPOQeCCHOHABI TPATAT HE MEHBIIIe
BpeMeHU, IPOAyMbIBasd, KaK 3aKpbITh IO3ULUK. KpoMe TOro, OHU yZAeaA0T MHOT'O
BHUMAaHUA yNIPaBJIeHUIO KallUTaJIOM, BEIYUCIAIOT JOIYCTUMBIN pa3Mep MO3ULUH,
PEeIaloT, CTOUT JIM €€ HapalluBaTh, BRIOMPAIOT MOMEHT /Il CHATHS YaCTHU TPUOBI-
JIY ¥ Tak ganee. OHU TakKe YAeIAI0T MHOI'O BpEMEHHU Y4eTy CAeNoK.

Teopus adpchpekTMBHOIO pbiHKA

Tpeiizep HapATaeT M U BKJIAJBIBAET AYIITY, IBITASCH BEDKATD U3 PHIHKA IIPUOBUIb.
VI TyT IpUXOAUT NIpeHENPUATHOE M3BecTHe — TeoprA 3¢ deKTUBHOrO prIHKA. Ee cTo-
POHHUKU, B OCHOBHOM IIpeno/iaBaTe Iy 5SKOHOMUKHU, TOBOPAT, UTO LIeHbl OTPaKaloT
BCIO IOCTYIIHYIO MHPOPMAIIUIO O phIHKe. JleficTBUA NoKyTaTenell U IpoJaBlioB 3a-
BUCAT OT CYMMBI UX 3HaHUH, U camas IIoC/Ie[HAA lleHa OTpaXkaeT BCe, UTO U3BECTHO
0 TAaHHOM phIHKe. V13 3TOT0 BIIOJIHE PE30HHOTO HAOJTIOIEHUS TEOPETUKH dDEKTUB-
HOT'O phIHKA ZIeIal0T YAUBUTEIbHBIHM BEIBO/: HUKTO HE MOXKET BHIMTPATh Ha PhIHKeE.
Eciu ppIHKaM M3BECTHO BCE, UTPaTh Ha HUX — KaK MBITAThCS OOBIrpaTh YeMIIMOHA
Mupa 1o maxmaram. Jlydine He TpaTUTh BpeMeHU U JieHerT, a IIPOCTO KyIIUTb ITOPT-
denb akIui, OTpaXXaroIUi PEIHOK B I1eJIOM (3TO Ha3bIBAeTCs UH/IEKCUPOBAHNEM).

A KaK HacYeT TeX TPeHIepOB, UTO AeatoT eHbI'u? C TOYKU 3pEHUS TEOPUHU Id-
($eKTUBHOTO PBIHKA UX YCIIEX — IIPOCTO Be3eHHe. B TOT Wi MHOM MOMEHT Kax-
JIBI MOKET COPBATh KYII, HO PBIHOK OYeHb CKOPO 3a0MpaeT BHIUTPHINI 06PaTHO.
A 49TO CcKaszaTh O TeX, KTO /leJIaeT IeHbI'M Ha PBIHKAX r'o/ 3a rogoM? YoppeH bag-
deTT, OVH U3 BeIMYaUIINX MHBECTOPOB ZIBA/ILIATOT'0 BeKa, TOBOPUT, YTO UT'PATh
Ha PBIHKe, T7e JIIOAU BepAT B 9pPeKTUBHOCTb, — KaK UrpaTh B IIOKEP € TEMU, KTO
He 3aIVIAZbIBaeT B KapThl.

A nymaro, 94TO 3Ta TEOPUA COAEPKUT OJWH M3 CAMBIX JOCTOBEPHBIX B3IVIA/I0B
Ha PBIHOK. B TO )Xe BpeMs 5 moJiarato, YTo 3TO OJHA M3 CaMBIX OPeZIOBbIX TEOPUH.
OHa coBepIIleHHO CIIpaBe/IMBO YKa3blBAeT Ha TO, UTO PIHKU OTPaXXaloT 3HAHUA
BCeX y4acTHUKOB. Ee ¢paTanbHBIN TPOCYET B TOM, YTO 110 Hell THBECTOPHI U TPeH-
Zlepbl — pa3yMHBIE JIFOJH, CTPEMSAIINECST MAKCUMU3UPOBATh IIPUOBUTE 1 MUHUMHU-
3UPOBATh YOBITKU. DTO KpaiiHe HeaJn3upOBaHHOE IIPe/CTaB/IeHNEe O YejoBeyde-
CKOU HaType.

JIerKo OBITh CIOKOMHBIM U 3/IpaBOMBICIISIIUM B BOCKPECEHbE, KOT/Ia PBIHKY 3a-
KPBITEL Tpeliieprl pa3yMHO aHATU3UPYIOT I'papuKU, PelaT, YTO U KOrja KyIUThb
WK IPOZIATH, UIIYT, KOTZIa MOXKHO CHATH IIPUOBUTH WIH I7l€ TIOCTABUTD CTOII-TIPHUKA3.
Ho BoT HacTymaeT NoHeZie/IbHUK, OTKPBIBAIOTCA PIHKY — U TIIATEIbHO COCTABJIEH-
HBble IUIaHbI OKa3bIBalOTCA CKOMKAHHBIMU B IIOTHBIX JIaZlOHAX Tpeli/iepoB.

JItoay IPpUHUMAIOT pellleHys Ha OHpike YaCTUYHO T'OJIOBOM, & YaCTUIHO Ha OMO-
nuax. OHU MOTYT KyIUTb WK IPOZAATh, JaXe ec/Ikd 3TO HAHOCUT UM BpeZ. UIrpok,
aKIIMM KOTOPOI'O pacTyT, HAYMHAeT XBACTaTbCsA — U IPOILyCKaeT CUTHAJIBI K IIPO-
naxe. Tpeiizep, MOGUTHINM PHIHKOM, CTAHOBUTCS HACTONIBKO OOSI3/IUB, UTO CTOUT IieHe
€ro aKI[UU HEMHOT'O YIIacThb, OH Cpasy IpoJaeT, Hapyluas COOCTBEHHbIE TPaBUIIA.
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Korza ero akuyy mofHUMAIOTCA BBILIE YPOBHS, T7I€ OH IUTAHUPOBAJI CHATh TPUOBLID,
TO OH HE MOJKET CMUPUTbCS C MBIC/IBIO, YTO YITYCTHJ BHITOAHYIO CAETKY, U IOKYTIaeT
10 HECYPa3HO BBICOKO 1ieHe. [TogbeM npeKkpariaercs, U [eHa HAYMHAET CII013aTh,
TorZIa Kak bezioyiara CMOTPUT — CIIEPBa C HAZIEXK/I0MH, a TIOTOM C y»KacoM, — KaK ero
aKIIUU CPHIBAIOTCA B 06Basl. B KOHIIe KOHIIOB, He B CHJIaX 60Jiee TepIeTh, OH MPOaeT
¢ yOBITKOM — KakK pa3 y caMoro Ha. YTo ke B 3TOM pallioHaJIbHOT0? MOKeT OBITh,
V3HaYalbHBIN IJIAaH KYIIUTh aKI[UU GbUI pa3yMHBIM, HO €T0 IIPETBOPEHUE B JKU3Hb
co371ay10 6Ypro AMOITH, KOTOPhIE B KOHIIE KOHIIOB M YTOIIWIU Tpenepa.

OMouMoHaNbHBIE TPENEPHl MaIO 3aLyMBIBAIOTCS O JOJTOCPOYHBIX MHTEPE-
cax. VIM He [10 3TOT0 — OHU WK 6AIAEIOT OT aZipeHATNHA, VI CKOBAaHBI CTPAXOM
Y IyMAIOT JIUIIB O TOM, KaK GBI BHITAIIUTD MAJIbIB U3 MBIIIETOBKY. [[eHbI OTpaska-
I0T 06/[yMaHHOE TIOBeZIEHE UHBECTOPOB U TPENIEPOB, HO OHU OTPAXKAIOT U Mac-
COBYIO HCTepUI0. YeM aKTHUBHEE PbIHOK, TeM 60JIbliie SMOLUA. JIFOAU, MBIC/AIINE
TPe3BO, — B MEHBIIIMHCTBE CPEZU TOJIIB UTPOKOB C TIOTHBIMHU JIaZIOHIMU, KOJOTS-
IMIUMUCS CEPALIAMU Y TOMYTHEHHBIM CO3HAHUEM.

Priku 60stee 3¢GeKTUBHBI B TOPTOBBIX KOPUAOPAX, KOT/a JIFOAY 60IbIie pabo-
TaroT TOJIOBOM. DPHEKTUBHOCTD CHIKAETCS, KOT/A I[EHBI Pa3TOHAIOTCA U 9MOIIHUO-
HaJbHBIM HaKasl HapacTaeT. Ha MasbIX Kose6aHUAX 1IeH TPYAHO CZeiaTh JeHbIH,
TaK KaK Ballli COIIEPHUKY OTHOCUTENBHO CIIOKOMHBI. XJ1a/[HOKPOBHBIH IIPOTUBHUK
Gostee omaceH. Jlerde 3aBiaZIeTh JeHbraMu TPENAEPOB, BXO/SAIINX B a3apPT BO BpeMs
OBICTPO ABIDKYIIEr0Cs TPeHAa. DMOLIMOHATBHOE TIOBeZieHNe 60Jiee TPUMUTHBHO U
6oiee mpezckazyemo. Jist mobepl B 6UPrKeBOI UTpe He0OXOUMO COXPaHATD CITO-
KOICTBUE, 3a0upasi IeHbTU ¥ BO30Y)K/I€HHBIX AUIETAaHTOB.

Korza yenoBek ofivH, OH 60Jiee CKJIOHEH eHCTBOBATh PAllMOHAIBHO. B Tose
€ro TOCTYIIKY CTAaHOBATCs 60Jiee UMITYIbCUBHBIMU. Ero HHTEpecC K TOW Wi UHOU
aKIIWH, BaIIOTe Win GbIOYEpCy BTATUBAET €70 B MaCCy TOPTYIOIIMX TEM XKe UHCTPY-
MeHTOM. LleHa IBIDKETCS BBEPX U BHU3, U C KAXK/BIM €€ CKAYKOM ITOJHUMAIOTCS WIN
OIIyCKAIOTCS TOJIOBHI TPELiZIEPOB. PHIHOK TUITHOTU3UPYET TPEUIEPOB, KaK BOCTOU-
HBIH GpaKUp TUITHOTU3UPYET 3MEI0, pUTMUYHO MTOKaYUBas AyJ09Koil. YeMm ObIcTpee
MEHSIOTCSA LIEHBI, TEM Kapye SMOIMK. YeM SMOLIMOHa/IbHEE PHIHOK, TEM OH MeHee
addekTrBEH, a HU3Kass 3PPEKTUBHOCTH AT BO3MOKHOCTD XJIa/IHOKPOBHBIM U JIHC-
[UIUTHHUPOBAaHHBIM TpeliepaM /iesiaTh JeHbTH.

Cepbe3HBIN Tpelep AenaeT JeHbI'Y Ha BEPHOCTU COOCTBEHHBIM IIPaBUIAM.
Tosma HeceTes 3a pacTyIlel aKIUeld, a Ipy CliaZie BLIOpACkIBaeT ee, BU3)Ka OT CTpaxa.
Bce 5T0 BpeMs AUCIUIUIMHUPOBAHHBIN Tpeiep mpuepXxuBaeTcs wiaHa. OH MOXKET
MOJTb30BAThCSI MEXAaHUYECKOM CHCTEMOU WM UTPATh MO CUTYAIUH, OTCIEKUBAs
PBIHOK U IIPUHKUMAsI PellleHNs O MOKYIKe U IpoJake. B 1060M ciiydae OH pyKoO-
BO/ICTBYETCS YeTKUMU [IPUHIUTIAMH, 8 HE SMOLIUAMU, U B 3TOM €T'0 IIPEUMYIIIECTBO
Hag Tonmnoii. OMBITHBIA Tpelep BBITATUBAET J€HbI'M Yepe3 MIPOPeEXY B TEOPUU 3¢-
(bEKTUBHOTO PHIHKA, ITO KOTOPOM MHBECTOPHI U TPEHAephl — paloOHaTIbHO MbIC-
JIATIYE JTI0AY. BOJBIIMHCTBO U3 HUX COBCEM He TaKOBBI — 3TO CBOWCTBEHHO TOJIb-
KO II0O6eIUTEIAM.
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Y10 Takoe ueHa?

Kakzas 6up:xeBast cie/ika — KOHTPAKT MeX/y MOKyIaTelleM U mpoAaBLoM. Caenka
MO>KeT OBbITh 3aKJIFOUeHa IIPU BCTpeue, 10 TeslehoHy Wwin yepe3 VIHTepHET, ¢ y4acTH-
eM 6pokepa wiu 6e3 Hero. [Tokynarerb XO4eT KyIMUTb KaK MOXKHO JIellIeBJIe, a Ipo-
JlaBell — MPOoAaTh KaK MOXKHO oposke. O6OUX TOACTETUBAET TOJIIIA OKPYKAIOIIUX
WX TPelZiepoB, KOTOPHIE B JTIO6YI0 MUHYTY MOTYT IIEPEXBATUTH BHITOAHYIO CAETKY.

Bup:xeBas czenka IPOMCXOANT, KOTZja caMBbIi JKaJHBIH MOKyTaTesb, onacasach
MIOBBIIIEHYS IIeH, PellaeT IPeJIoXKUTD Ha IIeHT Oosblie. OHa MOXET IIPOU30UTH,
KOI7Ia caMBI{ OOS3/IMBEIN TPOZABEL, OIIacasich, YTO IieHa Ha TOBAp 0OBAINUTCSA, IIPe/-
JIOXUT CHU3UTH I[eHY Ha [[eHT. BEIBaeT, YTO UCIyTaHHbIM PEIHKOM IIPO/aBell OT/a-
€T TOoBap Mo 6POCOBO IleHe XJIaIHOKPOBHOMY U AUCIUIUIMHIPOBAHHOMY ITOKYTIa-
TEJII0, KOTOPBIHM CITOKOMHO BBIKUZAN YZOOGHOTO MOMEHTA /IS CASNKU. Bee caenku
OTpakaloT [T0BeZIeHe PHIHOYHOM TOJIIBI, KOTOpas OKpyXKaeT MoKyIaTesiel 1 mpo-
JaBuoB. Kaxxzas meHa Ha KOTHPOBOYHOM 3KpaHe QUKCUPYeT MOMEHTAIbHOE CO-
IIalleHre MeX/y y9aCTHUKAaMU PBIHKA O IIEHHOCTHU TOBapa.

dyHzpaMeHTaTIbHASA [EHHOCTD* KOMIIAHUM U TOBAPOB MEHSAETCS MeAJIEHHO, HO
LIEHBI MOTYT CHJIBHO KOJIe6AThCs, IOTOMY YTO TPeliZiephl OBICTPO MEHSIOT CBOU MHe-
HuysA. OVH U3 MOUX KJIMEHTOB KaK-TO CKa3aJl, YTO IIeHa U LIEHHOCTD CBI3aHbI MEXKIY
co060¥ PE3UHKO UTMHOM B KWIOMeTp. PEIHOK packauyMBaeTcs Ha Hell MeX/y YPOB-
HMH [IePEKYIUIEHHOCTH U I1epellpOAaHHOCTH.

TunudHOe NOBeJeHNe TOIB — IIYMEeTh U TONTaThCsA Ha MecTe. Ho wHorza
TOJITIA TIPUXOAUT B BO3OYKJeHUe, U IIeHbI TaZjaloT WIK B3IeTatoT. CIyXyU U HOBO-
CTH MIOZACTErUBAIOT TOJIITY, M OHA KWU/IAeTCA U3 CTOPOHBI B CTOPOHY, OCTABJIAA CJIe/bl
Ha HaIllUX KOTUPOBOYHBIX dKpaHaX. L[eHbl M MHANKATOPhI OTPAXKAIOT U3MEHEHUS B
IICUXOJIOTMYeCKOM COCTOSTHUH TOJIIHL.

Korza pelHOK He laeT YeTKUX CUTHAJIOB HU K ITOKYIIKe, HU K IIPOZIaYKe, MHOTHE
HOBUYKY BIIMBAIOTCSA ITa3aMU B KOTUPOBOYHBIE SKPAHBI U IIYPATCS, IIBITASCH BbI-
CMOTPETH BEITOJHYIO CAETKY. [lo-HacToAIeMy IIeHHBIN CUTHA Ha rpaduke cam 6po-
caeTcs B I71a3a, KPUYIUT O cebe — He HaZI0 LIYPUTHCs, €70 HEBO3MOXKHO He 3aMEeTHUTh!
Jlydiiie [OXKAAThCA CUTHAJA, YeM IBITAThCS BBIMYYUTD CAENKY, KOTZIa PHIHOK Tebe
ee He X04eT JaTh. JluneTaHThl PBYTCA B 601, TpodeCCHOHAIBI 0KUAAI0TCA JIETKIX
czienoK. HOBUYKOB OIBSAHSET IIPOIIECC UTPHL, TOT/IA KaK ONBITHBIE OUP)KeBUKU BbI-
JKUZIAIOT CUTHAJIBI JUIS CZIEJIOK C MaKCUMAaIbHO BBICOKHMM IIAHCOM BBIMTPBIIIA.

Jly4iivie CUTHAJIBI O CZIeJIKaX IMOCTYIIAloT OT aKTUBHBIX PRIHKOB. Korga Tomnma
OXBayeHa dMOUUAMU, PACUETIUBHIN OUPKEBUK JieNaeT JeHbru. Korza peiHKU
CTaHOBSATCS BsUIBIMU, MHOTHE 3HAIOIUE TPeliephl IIOKUAAIOT oJie 6051, OCTaB-
JISIl eT0 a3apTHBIM UTpoKaM U 6pokepaM. Kak rosopui Jxxeccu JluBepmop (Jesse

“ B aHIVIMIICKOM — 3TO XOPOIIIO YCTOsABILINECsS TepMUHEL LleHa ( price ) — 3TO TO, 4TO HAIIUCAHO
Ha 6UpOoUKe, IPULIEITIEHHOM K ToBapy. LleHHocTh ( value ) — 3T0 TO, Yero aTOT TOBap CTOUT.
LleHy aKIIM¥ 3HAIOT BCE, @ YTOOBI OMPEENUTh IIeHHOCTb, Ha/[0 TPUOETrHY Th K METOJaM aHaIU-
3a, OMMCAHHBIM IajIe€e B ATOM KHUTE.
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Livermore), OWH U3 U3BECTHEUINX OUPIKEBUKOB IBAJIIATOIO BEKA, ECTh BPEMSA
MTOKyTIaTh, BpeMs PO/IaBaTh ¥ BPEMS UATU Ha PHIOATIKY.

MNIPOK

BonbIMHCTBO 10/ieli XOTh U3peJiKa, HO yYacTBYIOT B a3apTHBIX Urpax. [lia MHOIuX
9TO pasBjiedyeHle, y HEeKOTOPBIX 9TO IIpeBpaliaeTcsa B MaHUIO, a Koe-KOMY yZAaeTcs
BBIOUTBCS B IPOdeCcCHOHATBI M Ha4aTh 3apabaTeiBaTh. VIrpa CIyKUT UCTOIYHIUKOM
JI0X0/Ia /1A KPOIIIeYHOT'0 MEHBIIMHCTBA U pa3BedeHreM I Macc, HO y CIy4aifHOTo
WUTPOKa, MIOTHABIIEr0Cs 3a IaTbHBIM Z0JUTapOM, IIAHCOB Ha ycIieX He HoJIbIle, YeM
y KyOUKa Jibjla Ha pacKaJeHHOM ILUINTE.
HexkoToprle 3HaMeHUThbIe HTHBECTOPBI JIFOOAT UTPaTh Ha Unmogpome. Cpeau HUX
u [TuTep JIuHy, ObIBIINI MeHepKep u3BecTHoro Magellan Fund, u Yoppen BadderrT,
BBIITyCKABIINI B CBOE BPeMsI OI0JUIETEHb C IIPOTHO3aMU PE3Y/IbTaTOB ckauek. Moit
ApyT JIy, KOTOPOMY $1 TOCBSITHJI CBOIO ITEPBYIO KHUTY, HECKOJIBKO JIET TPOdECCHOHAD-
HO 3aHUMaJICS CKauKaMU U XKW Ha 9TU A0X0oAbL. [103Ke, KYyITUB MeCcTO Ha 6Upike, OH
ToZioIIesT K aHaIN3y GUHAHCOBBIX PHIHKOB C TAKHM JKe XJIaJHOKPOBHEM, KaK U K BbI-
60py nobeauTesneii 3ae3n0B. ECTh KapTOUYHBIE UTPHI, B KOTOPHIX BCE 3aBUCUT TOJIBKO
OT CJTy4aiHOCTH (K TAKMM OTHOCUTCS 6akkapa). Jpyrue (Hanpumep, OyeK-IKeK) ya-
CTUYHO 3aBUCAT OT PAaCYETOB U TEM IIPUBJIEKAIOT 60JIee COOOPA3ZUTENBHBIX JIFOJEH.
s mpodeccronanoB urpa — 310 pabota. OHU MOCTOSHHO BBICYUTHIBAIOT Be-
POATHOCTB BBIMTPHIIIA U IeUCTBYIOT JIUILb B TOM CJIy4dae, eCIv IoTeHIaabHas IPU-
OBUIB IIPEBHIITIAET PUCK. Te, KOMY He TepPIIUTCS BCTYIIUTD B UIPY U cZieIaTh CTaBKY, Te-
PAIOT IeHbI'M, CKOJIBKO OBl HY MEeHsUIY OWH HeIIpOAYMAaHHBIHM OAXO0/ Ha APYTOH.
Ecyu urpa 1711 Bac passiiedeHue, COOMoAaiTe X0Ts Obl HECKOIBKO IPABII YIIPaB-
JieHU: KanuTtajaoM. [Ipexze Bcero olipesiesiuTe CyMMY, KOTOPOH BbI TOTOBBI PUCKHYTb.
B Tex pefKUX cIy4danx, KOrZa Ipy3bsA 3aTaCKUBAIOT MeHA B Ka3WHO, A KJIa/ly B [IpaBbIi
KapMaH CTOJIbKO JIeHeT, CKOJIbKO MHe He »KaJIKO IPOUTPaTh 3a 3TOT Beuep. Bce BrIu-
I'paHHoOe A KJIay B JIeBbll kKapMaH. f1 IIpeKpalliaio Urpy cpasy ke, Kak IpaBblii kKapMaH
IIycTeeT, ¥ HUKOTZA He J0CTalo JeHer 13 ieBoro. I1opoii B ieBoM KapMaHe OKasblBa-
eTcs1 OoJIbIlIe IeHeT, YeM OBUIO B IIPaBOM, XOTSA PACCIUTHIBATE HA OTO HE CTOUT.
OnvH 13 MOUX MIpUATENel, YCIIeIIHbIN OM3HecMeH, 06Ut oruu Jlac-Beraca. He-
CKOJIbKO pa3 B IO OH JIETUT TyZia Ha BeixoAHbIe ¢ $5000 HamuaHbIMU. CITyCTHUB CBO
«UTPOBOM GOH/I», OH KyIIaeTcs B 6acceline, yKUHAET B XOPOIIIEM PECTOPaHE U CIIey-
IOIIUM PErcoM JIETUT JoMOI. OH MOKET TI03BOUTD cebe moTpaTuth $5000 Ha pas-
BJIeYeHUs1, HO IIPY TOM HUKOTI/ZA He IIPOUTPHIBAET OOJIbIe TOM CyMMBI, KOTOPYIO 3a-
paHee ycraHoBwI. Korza, cliycTUB HaJIMYHOCTD, OH PaCTATMBaEeTCA Ha IIe3/I0HTe Y
KPOMKU bacceiiHa, TO Pa3UTENbHO OTVINYAETCS OT TOJIIBI 3aBCEraTaeB Ka3uHO, KO-
TOpBIE CYZIOPOKHO CHUMAIOT IEHBTY C KPEJUTHBIX KAPTOUEK, YTOOBI JOKYITUTh UTPO-
BBIX QUILEK B HAZIEXKIE, UTO yAada UM yiblOHeTCs. VITPOKY, KOTOPBIN He YMeeT KOH-
TPOJIMPOBaTh PUCK, IIPOBaJI FTApaHTUPOBAH.
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HA KAKUX
PbIHKAX UIPATb?

MHorue JroAy IPHHUMAIOT CaMble BR)KHBIE PEllIeHNUs B )KU3HH 0C000 He 3ayMbIBa-
schb. VIX BBIGOD 3aBUCHUT OT CIy4aiHOT'O CTeYeHUs 00CTOATeNbCTB. C KeM KUTb, I/ie
paboTaTth, Ha KAKUX PBIHKAX UIPaTh — I MHOTHX U3 HAC OTBETHI Ha 9T BOIIPOCHI
BBICKaKMBAIOT CIIy4aliHO, 6e3 0cOOBIX pa3MbIlUIeHUH. CTOUT JIN YAUBIATHCA, YTO
MHOTO JIfoZieli TaK HecuacTIUBbL. MOXXHO BBIOpATh PHIHOK HABCKUAKY, HO JIydllle
OCTAHOBUTHCA U ITOAYMaTh, YeM JIyUllle CIIeKyIUPOBaTh: aKIUAMH, (pbIoYepcaMu
WIY ONIIIMOHAMH. Y Ka)K/JOI'0 HHCTPYMEHTA €CTh CBOM ILTIOCH X MUHYCHI.

Tpefizepsl, foOMBIINEC yCIIexa, MBICJIAT Tpe3BO. [lo6exgaeT TOT, KTO IIOJIHO-
cThi0 GOKycupyeTcs Ha IeHbrax, a HeyJauHuK JIOBUT Kaiid oT camoro mporecca
UTPH — KaK GyTOOJHCT, ObIOIINI II0 MAYY BCJenylo. [Ipyroii BOnpoc, KyAa 3TOT
MAY OMAJET.

Bei6upas phIHOK, IMeHTe B BUZLY, UTO JII000M OMpKeBOH HHCTPYMEHT, Oy/b TO
aKuy, GpIYepChl WIH OIIMOHEL, JOJDKEH OTBEYaTh JBYM KPUTEPHUAM: INKBUIHO-
CTH Y BOJIATWIBHOCTHU. JINKBUAHOCTD 3aBUCUT OT CPEAHECYTOYHOIO 0ObeMa — YeM
OH 00JIblile, TeM Jierde BOMTHU B PHIHOK U BBIATU U3 HETO. MOXKHO TIOCTPOUTH IIPU-
OBUIBHYIO O3UIIMIO 10 HEMUKBUAHOM aKI[UH, HO 3aCTPATH IIPU BBIXOZE U IPOUrPATh
13-3a IPOCKAJIb3BIBAHUA IIPY IIOIIBITKE CHATH IPUOBUIb. BOMATHIIBHOCTD — 3TO CTe-
IIeHb TIOABM)KHOCTH Balllero GMP)KeBOro MHCTPyMeHTa. YeM pe3de U3MeHseTCH ero
IleHa, TeM IIYpe I10JIe AesITebHOCTH Tpeliziepa. Hanpumep, akIMy MHOI'MX KOMIIa-
HUH KOMMYHJIBHBIX YCIIyT BeCbMa IMKBUHBI, HO TOPrOBaTh MU TPYAHO, IOCKOJIb-
Ky OHH, KaK [IPaBUJIO, AE€PKATCSA B Y3KUX KOPHZ0Opax. HeKoTopkle aKIIuu ¢ HU3KUM
06BeMOM TOPTOB U HU3KOM BOJMIATHIBHOCTBIO MOTYT OBITH XOPOIIH /I UHBECTHU-
I[UH, HO He KaK MHCTPYMEHTSHI /LI CIIeKyIAnuy. [IoMHUTe, 9TO He BCe PBIHKH MOJ-
XOZAT /IS UTPBI TOJILKO IIOTOMY, YTO Y Bac €CTh XOPOIIHE [IPOTHO3BL. Y HUX JIOJIK-
HEI OBITH BEICOKHE 0OBEMBI TOPI'OB Y BBICOKAs BOJIATHIBHOCTD.
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AKUHNU

Ax1yist — 370 cepTuUKAT O BIaZIeHUH 9acThio KoMnaHuu. [Iprobpets 100 axuit
¢bupwmsl, koTopas BeimycTuiaa 100 MUJUITMOHOB aKIIWii, BBl CTAHETE BIaZeNblleM
OZIHOM MWUIMOHHOM YacTH 3Toro 6usHeca. Eciiu elrje KTo-To 3aX04eT BOUTH B /IeIO,
ero IprKas Ha ITOKYIIKY aKIIUi IOATOJKHET BBepX LieHy Ballero nakera.

Korza sroau c4uTaIoT, YTO y KOMIIAHUHY XOPOIIYeE ITepCIeKTHUBEI, OHU CTPEMAT-
cs1 IpUOOPeCTH ee aKINY, U I[eHBI TOBBIIIAIOTCA. EC/IM TepCeKTUBE HEBAYKHEIE,
TO aKI[MU BEIOPACKIBAIOT HA PBIHOK, U LIEHBI UAYT BHU3. AKIIMOHEPHBIE KOMITAaHUU
CTPEMSTCS MOAAEPKUBATh KyPC CBOMX aKIIUH, TaK KaK BEICOKHE KOTUPOBKH obJierya-
IOT SMUCCHIO IOTIOTHUTENbHBIX aKIIWUM WK oburaiuii. [[peMun Ton-MeHeKepam
YacTO NMPUBA3AHBI K KypCy aKIMH UX KOMIaHUHN.

B o4eHb 0JTOCPOYHOM NEepCIEKTUBE I[eHbI aKIIUY 3aBUCAT OT QyHAAMEeHTaIb-
HBIX [TApaMeTPOB, B IIEPBYIO OUepesb OT JOXO0Z0B KoMnaHuii. Ho, Kak TOBOpHUI Be-
sukui skoHomucT /IxxoH Meitnapz Ketine (John Maynard Keynes), KOTOpBIH OB,
KCTaTH, He3aypsAHbBIM OUPIKEBBIM UTPOKOM, B IOJITOCPOYHON TTEPCIIEKTUBE MBI
Bce yMpeM. Ha pBIHKax MOJHO CHEKYAATUBHBIX aKI[U¥ COMHUTENIbHOM I[eHHOCTU
(Tax Ha3BIBAEMBIX «KOIIEK M COOAK»), BRIIYIEHHBIX YOBITOYHBIMU KOMIIAaHUAMH.
B kakoii-To MOMEHT OHHU MOT'YT B3JIeTE€Th CBEPX BCAKHUX OXKHUJAHUU. AKIIUN B MOJ-
HBIX OTPAC/IAX — TaKUX KaK OMOTeXHOIOTUY WK VIHTepHET — MOTYT ITOZICKOYUTh
B OXKUJAHUU OyAyIIUX MPpUObUIEH, a HE IO PealbHBIM pe3ysbTaTaM. Jlaxe y BIIU-
BOH IBOPHSKKY OBIBAET Pa3gHUK. AKIINY TPUOBUILHBIX, TPAMOTHO YIIPABJIEMbIX
KOMIIaHHUM MOTYT ZIOJITO CHZIETh B IIO/Bajie. PEIHOK OTpakaeT cCyMMy 3HaHUM BcexX
YYaCTHHKOB, X07 UX MBbICJIel, OTHOIIeHHe K Tol wiu uHoH akuuu. [lageHue 1eH
03HAYaeT, YTO KPYIHBIE JIepiKaTeNn U30aBIsa0TCA OT akuu. OfHO U3 OCHOBHBIX
IIpaBWII Tpeliziepa: «X0opoIIo MOKYTaTh JelleBo, HO IUIOXO IOKYIaTh TO, YTO Jellle-
BeeT». He MoKymaiiTe aKI[UY IPU HUCXOASAIIEM TPEH/E, JaXKe eCITH C/IeTKa KayKeTCs
BhITOAHOM. Ecytit BaM HpaBaTcsa QyHAaMeHTaTbHbIE TapaMeTPHI aKIHHU, TPOBEPhTE
C IOMOIIIBIO TEXHUYEeCKOT'0 aHa/lIN3a, pacTeT JIU ee TPeH/,.

YoppeH BaddeTT, oauH 13 caMbIX YCIIEUHBIX HHBeCTOPOB XX BeKa, IIoCMenBa-
ercs: «KynmuB akIUH, TH CTAHOBUIILCSA IAPTHEPOM MaHHAKaTIbHO-AEIIPeCCUBHOTO
cyOBEKTa, KOTOPOT'O 30BYT rocoAnH PrIHOK. OH KaXXABIH eHb Ipuberaer K BaMm
Y TIpeAjiaraeT IpojaTh CBOM MaKeT aKIMi MO0 KyIUThb Ball. IIpeioKeHus 3TH
[IOYTH BCeTZa Jiy4dllle UTHOPUPOBAaTh, TaK KaK UCXOJAT OHU OT cyMacuieatero. Ho
BpeMeHaMU rociofuH PHIHOK BIIaZiaeT B TaKyIO ZelIPECCUI0, YTO OTAAET aKIUU
IIpaKTUYeCKU apoM — TOT/la UX CJIeZlyeT IOKYIaTh. A opoil B MaHUaKalIbHOU
¢dase oH mpezyaraeT Takyio OelleHyIo LeHy 3a Balll aKI[UH, YTO CTOUT UX IPO-
ZlaTh».

Viges BadderTa KaxxeTcs IpoCToii, HO BOIUIOTUTH ee Heylerko. HacTpoeHue ro-
crniofuHa PrIHKa 3apasuTebHO. BOMBIIMHCTBO X04eT KYIIUTh, KOIZla OH OXBadyeH Ma-
HUeEH, ¥ IPoZiaTh, KOT/Ia OH B Jenpeccuyl. Ham Heo6XoAMMO XJ1aIHOKPOBHO OIIpezie-
JIUTh OObEKTUBHBIE KDUTEPUH, YTOOBI PEIINTD, KaKas [[eHa OTPakaeT AeMPeCCHIO,
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a Kakasg — MaHutw. badpdeTT nmomaraercs Ha GyHAAMEHTATbHBIN aHAJINU3 U TOHKOE
uyyThbe. Tpeliiepsl MOTYT OIUPATHCA HAa TEXHUYECKUH aHaIU3.

KcraTy, o uyThe, WM MHTYUIMU. DTO CBOMCTBO pa3BUBaeTCsA y UHBECTOPOB U
TpelilepoB Ha OCHOBAaHUY MHOT'OJIETHETO OIbITa. TO, YTO HOBUYKY HA3bIBAIOT MH-
TYUIUEH, WIN YyTheM, OOBIYHO He YTO MHOE, KaK 3yZ ChIrpaTh. JIFOOUTEIAM 5 TOBO-
pIO: Y Bac IpaBa Ha MHTYUIIMIO HET, He 3apaboTaHo.

Kakumu akiysmu Jydiie ToproaTth? Ha peiake CIIIA ux 6osee 10 000, a 3a
IpeJielaMy CTPaHbL U Toro 6osbile. [Tutep JIMHY, OAUH U3 CAMBIX YCIEIIHBIX u-
HaAHCOBBIX MEHEe/[XKEPOB, IHUIIET, YTO IOKYyMaeT aKI[UU TOJbKO TaKUX KOMIIAHUH,
KOTOPBIMU PYKOBOAUTH MOT GBI UAMOT, — IOTOMY YTO PAHO I MTO3/HO 3TO IIPOU-
3ofizet. Ho JInHY He Tpeliziep, a UHBeCTOP. AKIIMY KOMITAaHUM, He UMEIOI[HX HaCTo-
SIEN IIEHHOCTH, MOTYT Ha KOPOTKOE BPeMs B3JIETETh, oboraiias ObIKOB, a 3aTeM
CBAJIMTBCA C 3TUX BBICOT, B X0OZle IaZleHus oboramias MeJBeei.

PEIHOK aKIuii mpejaraeT HaM OTPOMHEBIN BBIGOD, JaxKe eCI OTMECTH MaJo-
JIUKBUZIHbIE Y MAJIOTIOZBIKHBIE aKIMH. CTPaHUIIBI IEIOBBIX FA3€T ITOJIHBI COO0IIe-
HUH 0 B3JIeTax Y NaZileHUAX aKIIUM — TaK U X04eTcs BCKOYUTD B TIOCTIeJHUM BaroH
YXOZAIIero roesza v KyIKTh aKINH, 0 KOTOPBIX IMUIIET Ipecca. Ho He yIycTwau iu
MBI 3TOT 1toe3z? MosKeT, JIydlie onpoboBaTh BEIUUCIUTH 3aBTPAIIHUX JHUAEPOB?
JWIeTa’Thl 4acTo HAYMHAIOT CyeTUThCS, IBITAsICh IPUHATD Takue pelieHus. OHU
PACIIBUIAIOT CUJIBI, MEYYTCS OT OZHUX aKIMH K APYTUM, BMECTO TOTO YTOOHI cocpe-
JIOTOYUTHCS Ha HEOOJIBIIOM Yncie akuuii. HOBUYKY, He yMeIoIIre TOJKOM TOPIo-
BaTh aKI[UAMU OJHON KOMIIaHUH, UIIYT KOMIIbIOTEPHBIE IIPOIPaMMBI, KOTOPHIE I10-
3BOJIAT UM CKaHHPOBATh THICAUH.

Y akuuii ecThb 6;1M3KMe POACTBEHHUKY — IaeBble GOHZBI. JI0ITOCpOYHbIe NHBe-
CTOPBI 3a9aCTyI0 BKJIAABIBAIOT KAIUTAJ B Oosblie GOH/BI, BKIIOYAIOIINE COTHU
akuwuii. Tpeliiepbl 0OBIYHO IIPEAIOYUTAIOT OTPacIeBble GOH/BI, KOTOPHIE ITO3BOJIA-
10T UM JleJIaTh CTaBKU Ha TOT WIX MHOMN CEKTOP 95KOHOMUKHU, CTPaHy WM PETUOH.
Otu GOH/ABI TO3BOJIAIOT BEIOPATH T€ CEKTOPHI WU CTPAHBI, KOTOPBIE BaM OOJIbIIIe
HpPaBATCA, a T0400p KOHKPETHBIX aKIIUH OCTAaBUTh aHAJIUTHUKAM I1aeBbIX GOHZIOB.

Kaxxzomy Tpefiziepy HeobxouMa cucteMa BbIOOpa ITepPCIIeKTUBHBIX aKIUH U T1a-
eBbIX QOHZIOB. DTO KyZa CI0XKHee, 4eM IIPOCTO IIPUCTYIINBATLCA K COBETAM Ha Be-
YepUHKe WIN IPOCMAaTPUBATh 3aTOJIOBKU B ra3eTax. Tpeliziep 10/DKeH MOBICKATh
Uit ce6s1 HabOp MHAUKATOPOB PhIHKA, OCHOBAHHBIX Ha QyHAaMEHTATbHOM WU TEX-
HUYECKOM aHaIn3e, BEIpaboTaTh JUCHUIUIMHY U pa3paboTaTh PaMOTHYIO CUCTEMY
KOHTPOJISI Ha/, pUCKOM U YIIpaB/ieHUs KanuTanioM. K aTuM TpeM acrekTaM ycIiel-
HOU TOPTOBJIX MBI BEpHEMCS BO BTOPOM YaCcTU KHUTH.

YTO ELIE TIOYUTATH? «Kak nmokynath akuun» (How to Buy Stocks by Louis
Engel) Jlyu DHrensa — yydiliee BBOZHOE TIOCOOHeE /i MHBECTOPOB U TPelepoB Ha
PBIHKE aKITUi. ABTOP yKe JaBHO YMep, HO U3/aTeIbCTBO Pa3 B HECKOJIBKO JIET BhI-
IIyCKaeT KHUTY B OOHOBJIIEHHOM pezaknuiy. [loKymaiiTe TOIBKO caMoe IoCTIeHee
U3JIaHue.
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MaBa 2. HA KAKMX PbIHKAX UI'PATb? 29

®ObIOYEPCDI

[Tonavamy ¢pprodepchl KaXKyTcs 6€3yMHO OIIaCHBIM ITpeZMEeTOM CIEKY/IAIUN — fle-
BATH U3 I€CATU TPEHZepOB PA30PAIOTCA Ha HUX B ITEePBBIi ke rof. Eciu nmpucmo-
TpeThes MOOIIIKe, OKa3bIBAETCS, YTO PUCK He B caMUX GbIOYepCax, a B JIIOAAX, KO-
TOpBIle UMU TOPryIoT. ®bIoUuepCchl OTKPHIBAIOT TEpe] TpeliZiepaMu Mupovyanime
BO3MOJKHOCTH /IS TIPUOBUIH, HO BKJIABIBAIOT B PYKHU a3apTHBIX UTPOKOB Omac-
HOe Opy’KHe, C KOTOPBIM U ZI0 caMocTpesia Hezaneko. Tpelizep, KOTOPBIHM HayyuI-
Cs1 YIIPaBJIATH KallUTAJIOM U ZIep>KaTh PUCK II0Z KOHTPOJIEM, He JOJIKEH OOAThCA
dbrOUEpCoB.

Korzga-To ¢prouepcHble 6MP:KY HA3BIBATM TOBAPHBIMU, UMeES B BU/Y 10/ TOBA-
poMm 6a30BbIe 3/IEMEHTH SKOHOMUKHU. Ha 6up:ke 6bL1a MOroBOpKa: ToBap — 3TO TO,
oT 4yero 6yzieT 60JIbHO, €CJT YPOHUTH Ha HOTY: HallpUMep 30JI0TO, caxap, IIIEHUIIa,
6ouka c HepThI0. 32 MOCIeAHYE AeCATWIETHSI KOHTPAKTHI HA MHOTHe GUHAHCOBBIE
WHCTPYMEHTHI — BaJIFOTHI, 0OJIUTAIINH, aKI[UU, GOHZOBBIE MH/EKCHI — CTaIN 00pa-
IIAThCSA HA PBIHKE TaK JKe, KaK ¥ KOHTPAKTHI Ha TOBaphL. [ToHATHE «pbIoYepChl» 0XBa-
THIBA€T KaK TPAJUIMIOHHEIE TOBAPHI, TAK M HOBble pUHAHCOBbIE MHCTPYMEHTHI.

®proUepCcHBIN KOHTPAKT — 3TO ZOTOBOP, 10 KOTOPOMY BBI 0O5I3aHBI IOCTABUTD
WK IPUOOPECTH OTIpeZieJIEeHHOE KOJMMIECTBO OIIPee/IEHHOTO ToBapa K OlpeZieieH-
Holi fate. ObIoYepCHBIN KOHTPAKT UMeeT 0053aTeIbHYIO CHITY KaK /I TOKyTIaTels,
TaK U /1 Ipozasua. IToKymaresnb ONIIKoHAa UMeeT IPaBO — HO He 0053aH — MpU-
HATB [TOCTaBKy. EC/y BB IPHOOpeIY ONIMOH KOJUT WIH YT, TO IIPY YKeJTAHUY MOXKe-
Te OTKA3aThCs OT ero UCIoMHeHus. ViMest fieto ¢ dpiodepcaMu, BB JIUIIEHbI TAKOH
pockoru. Eciv ppIHOYHAS CUTYaIUsa 00epHyIach MPOTUB Bac, BaM IPUAETC TNO0
MIOTIOJTHUTD MapKYy, TUO0 3aKPHITH MO3UITUIO C YOBITKOM. ®bIouepChl CTPOKE OTIIIU-
OHOB, HO U I[eHBI TI0 HUM /I TpeliiepoB 6ojiee BBITOAHBI.

[Tokymas akiIrio, BBl CTAHOBUTECH COBIaZeblieM KoMmaHuu. [Iprobperas ¢ppio-
YEePCHBIN KOHTPAKT, BBl He IIOIyJYaeTe HUYero B COOCTBEHHOCTh, HO BCTyIIaeTe B
IOpUANYECKUH ZOroBOp Ha OYyZAyLIyIO MOKYIKY TOBapa, 6y/b TO BaroH IIIEHUIIBI
WK TaYKa Ka3HaYeHCcKUxX obmuranuil. ToT, KTo MpoAaeT BaM 3TOT KOHTPAKT, CBA3bI-
BaeT cebs1 0653aTeNTbCTBOM OCYIIECTBUTD MTOCTABKY. JleHbI'Y, BHECEHHBIE B OIUIATY
aKIMH, IoIydaeT Mpojasell; B crydae ¢ GppiouyepcaMy rapaHTUHHBIN JeTI03UT, WU
Map:ka, ocTaeTcsa y 6pokepa B obecliedeHue UCIIONTHEHN BaMU ITOKYTIKY 110 KOH-
TpakTy. Takylo ke Map:Ky BHOCUT U IIPOZiaBell. PaHbIlle 3TO Ha3bIBAIU «4ECTHBIMU
JeHbramMu». TOprys aKIUsAMU, Bbl IUIATUTE IPOLEHTH 32 OPOKEePCKUI KPEJUT; TOP-
rys ¢pployepcaMu, Bbl CAMU MOXKETE TOJIYUYUTh MIPOIIEHTHEBIN Z0X0/ CO CBOETO Ta-
paHTHITHOTO /IeTo3uTa.

[To xaxxaOMYy $BIOYEepCHOMY KOHTPAKTY €CTh PACUeTHBIN ITIepro/, IpHudeM IieHa
ToBapa KojebseTcs B 3aBUCUMOCTHU OT Mecsla IIocTaBku. HekoTopsle mpodeccro-
HaJIBI CJIEJISIT 3a CIIPEZOM MEXAY Pa3HBIMU MeCAIlaMU IIOCTaBKU, YTOOBI IPOTHO-
3UPOBATh Pa3BOPOTHI TPEH/OB. BOIBIIMHCTBO TOPrOBLEB QpbloUepcaMu He J0XKU-
JAI0TCA JAaThl TIOCTABKU, a 3aKPhIBAIOT KOHTPAKTHI paHblle, GUKCUPYS TPUObLTH
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30 YacTb |. MEPBbIE LLUATM B ®UUHAHCOBOM TPEMAMHIE

1 yOBITKY B ZIeHEKHOM BBIpaKeHUU. TeM He MeHee GaKT HaIMIUA JAaThl IOCTABKHU
TOoBapa IobyX/1aeT JTI0AeH K IeHCTBUIO, IIPUBA3BIBASI UX K peaTbHOCTU. MOXKHO Je-
CSATH JIET CUZETh Ha YOBITOUHBIX aKIIUAX, yTellast ce0s MBICJIBIO, YTO 3TU IOTEPU —
TOJIbKO Ha 6ymare. B Mupe ¢ppiouepcoB peaJbHOCTb B BU/IE PACYETHOTO JHS pa3Be-
vBaeT bGyarve MeyTHl.

YTOOBI IOHATH MEXAHU3M (QbIOYEPCOB, JaBaliTe CPABHUM GbIOUEPCHYIO CAETKY
CO CZeNIKOM 3a HaJIM4Hble, KOI/Ia TOBAap MOKYIaeTCa WIN [IPOJAeTCs «He OTXO/A OT
Kacchbl». JlomycTtum, cefivac ¢peBpasb U 3010To IpozgaeTcs mo $400 3a yHuuro. Harm
aHaJIM3 TOKA3bIBAET, UTO IIeHa 3a HECKOJIbKO HeZleb T0/DKHA MTOAHATECA 10 $420.
Vmest $40 000, BBI cMOsKeTe KyIIUTh B 6aHKe CIUTOK 30510Ta BecoM 100 yHIuit. Ecin
Balll aHa/IU3 BePeH, TO Yepe3 HeCKOIbKO HeJlesTh Ballle 30/10To 6yzeT croutsb $42 000.
BbI cMOXKeTe MpoiaTh ero U MoayIuTh npubsutb $2000, uTo cocTasisieT 5% 6e3
yueTa kKomuccuu. Hertoxo! Tereps mocMOTpyM, 9TO OyZeT, eCIM Ha OCHOBE TOTO
K€ aHa/IN3a BB PEIINTe TOProBaTh Gpbrouepcamu.

[MockonbKy ceituac peBpasb, CAEAYIOMIUM MeCIIeM IIOCTaBKU 30J10Ta OyzeT
arnpesb. OfuH ¢bIoYepCHBIN KOHTPAKT BKIoyaeT 100 yHIIUMI 30710Ta, U €T0 cero/i-
HAIIHAA CTOUMOCTb cocTaisgeT $40 000. B To ke BpeMs Map»Ka 10 STOMY KOHTPaK-
Ty coctabisgeT Bcero $1000 — nabiMu ciioBamu, umest $1000, BBl MokeTe KOHTPO-
smpoBaTh 30y0T0 Ha $40 000. Ecmi Bamm aHaniu3 BepeH U 30JI0TO AeHCTBUTETHHO
nogauMeTcst Ha $20 3a YHITHIO, BBI TOJMYIUTE IIPUMEPHO TAKYIO XKe IPUOBLIb, KaK U
mpu nokynke 100 yHIui 3010Ta 3a HauHble, — T. €. $2000. TosbKo Temeps Bama
MpUOBLIL COCTAaBUT He 5%, a 200%, Tak Kak Jemo3ut 6611 paBeH $1000. Obrouep-
CBI 10T ropaszo 6osiee BBICOKYIO IIPOLIEHTHYO IPUOBUIB!

[Tpu Buze 3TOro MHOI'MX JIIOZIel 0XBaThIBaeT »KaJHOCTb. HOBUYOK, y KOTOPOI'O
ectb $40 000, 3BOHUT OpOKepy U IprKa3biBaeT puobpectu 40 koHTpakToB! Ecin
ero aHaJM3 BepeH U LieHa 30710Ta JocTurHeT $420, oH 3apaboraer $2000 Ha Kax-
ZIOM KOHTpakKTe, Bcero — $80 000. OH cMOKeT yTPOUTD CBOI CUET 32 HECKOIBKO
Hezlenb! Ecii TOBTOPUTD TaKylo Ollepaliliio HeCKOIbKO pas, K KOHILY roila MOXKHO
CTaThb MIJUTMOHEPOM. TaKue MEeUTHI O JIETKUX JeHbraX U IyOAT a3apPTHBIX UTPOKOB.
B uem ke ux ourbka?

[Tpobnema B TOM, UTO PBIHKU He XOAAT 10 MPAMOHN. 'padUKU ITOTHBI JIOXKHBIX
IIPOPHIBOB, JIOXKHBIX Pa3BOPOTOB U COHHBIX TOPTOBBIX KOPUZOPOB. 30JI0TO BIIOJIHE
MOXKeT MoAHAThCs ¢ $400 g0 $420 3a yHIMIO, HO IO ITyTH HE UCKIIOYEH U BpEMEH-
Hbiii cnaz 10 $390. Tomy, kTo puobpen 100 yHIHM 30/I0Ta 3a HATUYHbIE, TAKOH
mpoBai B $10 mpuHec 651 HOMUHAMBHBIN YOBITOK Ha $1000, KOTOPHIN OH BIIOJHE
Mor OBl Iepecu/ieThb. JeprkaTesis 00abIIoro yrucia GpblouyepCHBIX KOHTPAKTOB MPU
maprke $1000 3a KaK/bIl 3TO BpeMEHHOe TaieHue 1ieHbl Ha $10 mpocTo pa3opur.
Ermte 10 TOT0, KaK OH ZIOCTUTHET 3TOM [T€YaIbHON TOYKY, MY II03BOHUT OPOKep, Tpe-
6y momoHeHUsA Mapku. OH IPUHYAUTETHHO 3aKPOET TO3UIIHIO, ECTU TPeliep He
BHeceT I06aBOYHbIE CPEZCTBA.

[ToTeromryie OT }KaJHOCTH HOBUYKHU OXKU/IAIOT OTPOMHBIX IPUOBLIEH, 3abupa-
IOTCSL B Map)Ky I10 VIITH, U TIEPBOE XKe MeJIKOe JIBIKEHHE IIeH TPOTUB HUX BEIOMBAET
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