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BeepneHue I

Mos nepBas KHUra «$ Takomn Kkak Bce» NnpepbIiBaeTCs Ha
BecHe 2010 ropga. NoBeCcTBOBaHME 3akaH4YMBAETCS Cle-
aywouwmmm cnosamu: «[lepBble KIMEHTbI MO NporpamMme
OHNalrH-4en03nTOB NOSBUIUCEL B deBpane 1, cyasa no
AOVHaMuKe NOCTYMAEHUI, NPOAYKT UM MOHpasuics. Mel
niaaHMpyem nocTaBUTb HOBYID CUCTEMY UHTEPHET-0aH-
KMHra, 1 Toraa Nioan CMOryT HE TOMbKO AepXaTb Bbiro4-
Hble BKJ1aAbl M PAcnaaynBaTbCHa C MOMOLLBIO KapThbl, HO
1 MPOBOAUTb BCE CBOU (DMHAHCOBbLIE OMNepaLumn yepes
WHTEpPHET. YBEPEH, UHTEPHET — Halle OyayLiee, 1 BaxXHO
ObicTpee 3acToN16UTbL cebe MecTo B HeM. HaBepHoe, yxe
4yepes rof, HUKTO He yOUBUTCS, 4TO Yy 6aHKa HET HM OfHO-
ro otaeneHus, a net yeped 10 noan ¢ yavBieHnem rno-
CMOTPSAT HA MHOrOOMUCHbIE BaHKKN. BO3MOXHO, MMEHHO
C UHTEPHETOM CaMblM TECHbIM 06pa3om 6yneT cBsA3aH
MoW cnenyowmii 6usHec. NMpoaonxeHne cnenyet».

CMeLWHo ynTaTh 9TO CMyCTs BOCEMb JIET, HO MOU
npenckasaHus, 6e3 N0XHON CKPOMHOCTU, CObLINUCH.
JencTBuTenbHO, BCe L0 B UHTEPHET. Torga Ha MeHd
cMoTpenu kak Ha 6anabona, a cedac cam NPe3naeHT
CbepbaHka lepmaH ped roeopuT, 4To BaHkM 06ONOYT-
cs 6e3 otaeneHunii. Mo 6usHec Tenepb AeCTBUTENBHO
HaxXOOUTCS B UHTEPHETE. A HEe NpeaBUAEN TONbKO, HTO UM
CTaHeT KapAnHanbHO N3MEHUBLUNNCS cTapblii GBU3HeC —
BaHK.

Cpasy nocne Bbixoga rnepBor KHUMM HGaHK pes3ko 3a-
apendoBas B OHJIaH N Yeped HeCKOJIbKO JIEeT CTas Kpyn-
Henwnm umdpoBbiM 6aHKOM B Mupe. Mbl 06cnyxuBaem
6onee 7 MUNNNOHOB KJIMEHTOB, NpoBoauM A0 20 Thicsau
BCTPEY B [E€Hb N NOKa3biBaeM YHUKasbHYIO peHTabesb-
HOCTb — CBbILLEe 60 NPoLEHTOB Ha KanuTan.
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YamBuTEnbHAa WTyka: 3TO npom3owno He B CLUA,
Kutae nnu lepmanuun, a B Poccun. Bogymantecn, Takas
PEBOMIOLUSA Crlydnnach y Hac!

PelueHne o 3anycke 6aHka g npuHsan 18 Hosopsa 2005
rona Ha Hekepe, octpoBe Puyappa bpaHcoHa. lMony-
YyaeTcs, cenyvac, korga BbIXOAUT KHUra, C TOro MOMEHTa
npowno 13 net. HM ogHMM OeNnom 1 He 3aHMMasCa Tak
nonro. baHk — camblin AJINHHBINM B MOEW XNU3HW NPOEKT,
€CJIN HE CYMTATb CEMbU U YBIEYEHNS BE/TOCMOPTOM.

Jlo 6GaHka fonblue BCero Aannoch NMBo «TMHbKOD M.
PecTopaH-nmBoBapHio Ha KasaHckown ynuue B CaHkT-lNe-
TepOypre s oTkpb1 B 1998 roay, a OrpoOMHbI NMMBHOWM 3a-
BoA nponan xonauHry Sun Interbrew 8 2005 roay.

BecCb NMBHOM NPOEKT 3aHAN CEMb JIET, M 3TO Ka3asloCb
uenom xmu3Hblo. Ceryac oulylleHUs COBCEM fpyrue.
13 neT nponeTenn He3amMmeTHO. A3apT H1KyAA He nponan,
1 Bce kak ByaTo TOJIbKO Ha4YMHaETCS.

91 nonroe Bpems ctapasncs He pacckasbiBaTb O HALLINX
cekpeTax, 4ToObl He obneryaTtb 3agadvy KOHKYpPEHTaM.
Tenepb, KOrga Mbl BblpBasMCb Breped, MOXHO 0000-
LWNTb OMNbIT, PACKPbITb TaliHbl, TOMOraBLUMe PBaTb PbIHOK,
pacckasaTb 00 owmnbKax 1 BblI30Bax, Ha KOTOpble Mnoka
HEeT oTBeTa.
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maBa 1

15 HoA6pS

[MpoLuno BCcero Tpy Hegenu ¢ MOMeHTa KpanHe ycnewu-
Horo IPO Hawero 6aHka Ha JIoHAoHCKoM poHO0BOM BUp-
xe. M13-3a axxmoTaxa Ha pblHKe ero npo3sanu iconic IPO,
Haps4y C pasMeLlleHUsIMU TakKUX UHTEPHET-KOMMNaHun
kak Google nnu Priceline.

Mpwn ueHe B 17,5 gonnapa MHBECTOPbI KYMWn akuni
Ha 1,087 munnnapaa, oueHMB Hac B NATb KanuTanoB —
3,2 Mmunnnapna oonnapos. 3anagHbie GoHObl BHOBb MO-
Bepuan B Poccuio, C yauBREHNEM y3HaB, YTO y HaC, OKa-
3bIBAETCH, €CTb NePEJ0BbIE TEXHONOMMN.

Ho Bcero 3a oeHb pasmMelleHne nepeLusio B COBep-
LLEHHO NPOTUBOMONOXHbIN pa3psa — broken IPO. Pas-
outoe IPO. MNouemy?

15 Hos16ps 2013 roga n3-3a nageHus akLnii
OaHKa g noTepan Munavuapd, 4oA1apoB

Y1pom 15 Hos6pa 2013 roma kak oObIMHO A exan
B Hall roJIOBHOM OPUC Ha JIeHNHrpaackoMm LWwocce, Kor-
nayesuaen Ha andgoHe 3BoHok Hatawwn Canpepc, ynpas-
naiowero aumpekTtopa Morgan Stanley, coopraHuaa-
Topa IPO.
— Outer, rpsiLy T HEXOpOLIHE COOBITHSI.

— Harama, ne nyra mens! Uro cayuusocs?!
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— ¥Yrpom Bloomberg BeimycTHI HOBOCTB 0 3ampeTe Ha
NpofaxKy KpeIUTHBIX KapT BHe o(ucos. Hanucano, uto
«TruHBKO( (> OOJbILIE BCEX MOCTPAJAeT OT PelleHHsl.

— Ho 3T0 TO/IbKO 3aKOHOTIPOEKT, €T'0 He TPUMYT B TAKOM
BHJIE...

— MHBecTopHI y2Ke CUJIbHO HACTPOEeHbI poAaBath. B Ha-
yaJjie Topros OyzeT o6BaJj, a IOTOM IPOU30UAET aBTOMA-
TUYeCKHUH cOpOC APYTUMH (DOHIAMH.

— MOKHO 3TO KaK-TO OCTAHOBUTL?

— Yxe HeT. Bce B nanuke. EcTb oHABI, FOTOBBIE TIPO-
naBatb gaxe 1o 10 ponnapos. Ho Hamo mockopee BHI-
MYCTUTb HH(pOPMALHUOHHOE COOOIIEeHHEe, B KOTOPOM
Pa3bSICHUTD CBOIO NMO3ULHI0. DTO OMOXKET CIVIaAUTh Ma-
LeHHe.

HaTtawa cunbHo MeHs Hanyrana. Korga nobpancs ao
oduca, Toprn B JIOHOOHE yXe Ha4yanucb. AKuum cTpe-
MUTENBHO Naganu. 9 NOCTOAHHO OOHOBAAN 3KPaAH U He
Bepwua ceouM rnazam. 15 gponnapos — 12 — 9...

Bbilwen n3 kabuHeta, korga 6ymara onyctuiach Ao
8,2. T1NOX0 MOMHIO TO COCTOSIHME. AOpEeHanvH 3allka-
nnBar, Kak Ha CNoxHoWn ¢ppupangosomn Tpacce. Wen no
©6aHKy 1 BUAen, 4To coTpyaHuku no 10 pas 3a MUHYTY
0BOHOBNANM rpaduk, NbITasiCb NOHATb, KOrAa 3aKoHYUT-
cs o6Ban. 3ameTuB MeHs, rpadurk yéupanu n oTBOANAN
rnasa.

Bce, 4TO 9 CMOr ckasaTb B TOV CUTyaumu:

— Bul npucyrcertByeTe npu uctTopuyeckom MomeHre. [le-
ped BaMU CTOUT HeJIOBEK, TOJIbKO YTO HOTepHBLUI/Iﬁ MHJI-
quapn nossapoB. Paboraiite, pedsita.

N vepes cuny 3aynbibancs. MNo-pyccky 310 HasbiBa-

eTCs «CKanuTbCHA», a N0-aHrAnncku: «...out my smile still
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stays on». YnbibaTbCcsa UCKpeHHE, koraa tebe Tak TsXeno,
He BbIXOAWUT, HO Kak nena rpynna Queen «The show must
go on».

Mos nuyHas noteps Obiia «GymaxkHol». 9 nponosn-
Xan BnageTb 51 npoueHToM 6aHka, a BOT ¢GOHAObI, Ky-
nuBLne akuum Ha IPO no 17,5 ponnapa v ckmabiBaBLLmMe
B TOT MOMeHT geweBne 10, noTepsanm COTHU MUNIK-
OHOB.

A HMKaK HEe MOT MOHATb, MOYEMY PbIHOK TAK OCTPO pea-
rMPYeT BCEro /iNLb Ha 3aKOHOMPOEKT, KOTOPbINA, BO-Nep-
BbIX, MUMeJs1 HeOONbLUME LLIAHChI K MPUHATUIO, BO-BTOPbIX,
cogepxasn pacnbiB4aTble GOPMYIMPOBKKU, B JIIOOOM
cllyyae nogJsiexasLume yTOHYHEHMIO.

Cyonte camu. B 3akoHonpoekTe «O noTpebuTtenb-
CKOM KpeauTe (3aimMe)» OblNo ckasaHo: «[pu Bbloave
NnoTPedtunTenbCKOro KpeauTa ¢ IMMUTOM KPpeauToBaHus
3NeKTPOHHOE CPeACTBO mnarexa A0/KHO OblTb nepe-
[aHO 3aeMLLUVKY B MECTE HaxoXAeHus kpegutopa (ero
CTPYKTYPHOro nogpasgenieHns) cnocobom, no3Bossio-
LM O4HO3HAYHO YCTAHOBUTb, HTO OHO ObII0 MOJIY4YEHO
3aeMLMKOM NIMYHO NMBO ero npeacraBuTenem, MMeo-
MM Ha 3TO NpaBoO».

TyT 9IBHO He xBaTaslo OnpeaenieHuns: 4To cyuTaTb
CTPYKTYPHbIM nogpasaeneHvem. lNpencrasnterns, Oen-
CTBYIOLIMIA MO OOBEPEHHOCTM BaHKa 1 npuesxaroLiumn
K KJIMEHTY HA I0M, YEM He noapasgeneHne? IMeHHO Tak
y Hac paboTaeT cucTema A0CTaBkKM KpeanTHbIX 1 aebe-
TOBbIX KapT N0 BCen cTpaHe. lNpeactaBntenm goesxaioTt
[axe o nocesnkos, roe HeT CoepbaHka.

Kak n npocuna Hatawa CaHgepc, Mbl cpasy noaro-
TOBUIN MHPOPMaLMOHHOe coobuleHne. B HeM roeo-
pWAoCh: «Mbl paccyuTbiBaem, 4TO genyTartbl [ocyaap-
CTBEHHOW AyMbl U3MEHSAT 3aKOHOAATENbHbLIE MOMPaBKU,
orpaHunymBaloLlLMe ONCTaHUMOHHYIKD Npoaaxy naactu-
KOBbIX KapT. [peonaraemMbie cenyac UaMeHeHus Obln
HEBEPHO MHTEPNPETMPOBaHbI HEKOTOPbLIMU KOMMEHTA-
Topamu. Kypbepckasa cnyxb6a TKC baHka He nognaga-
€T Nof, 9Ty NonNpaBKy B HbIHELUHEM BUAE, MOCKOJIbKY Mbl
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nocTaBdeM KapTbl TOJIbKO MO rlpe,u,BapvlTeanoﬁ noro-
BOPEHHOCTU C KITIMEHTOM».

Hawe IPO 6b1510 BTOPbLIM N0 00beMy

rnocne «A9AHgekca» B OHNanH-CEKTOPE,

1 Poccus nonyymna uMmaXeByto v
onneyxy n3-3a Hec4acTHOM

TEXHMNYECKO OLINOKM

MpeangeHTt O6aHka Onueep XbiO3 C yTpa 3BOHWUJI
B focaymy 1 nbitancsa 4OOUTLCS OT HUX NMYBINYHBIX YTOY-
HeHul. B lyme He Ha Wy Tky ucnyranuce. Hawe IPO 6b1510
BTOPbIM N0 00bemMy nocne «AHgekca» B OHJIANH-CEKTO-
pe, u Poccusa nony4mna MMMUaXeByo Ornneyxy n3-3a He-
CYaACTHO TEXHNYECKOM OLLIMOKMN.

Tonbko nocne obena NosiBUNIOCHL 3asiBieHNe 3ame-
cTuTend npencenarens komureta focaymbl No GUHaH-
COBOMY PbIHKY AHaTomsa AKCcakoBa.

OH roBopw, 4TO B NOMpPaBkax AOMYCTUAUN TEXHUYE-
CKYyl0 OLWnbKY, MPOMNYCTUB CNOBO «UNnU». Bblgady kapT
noapasyMeBasioCb pas3peLllnTb B CTPYKTYPHbIX noapas-
neneHunsx 6aHka nam (!) Takum cnocobom, KOTopbIiA No-
3BONSET NAEHTUOULMPOBATL YENT0OBEKA. 3aKOHO4ATENN
M HE MJaHMPOBann OrpaHUyYeHN Ha KYypbepcCKylo uUam
MOYTOBYIKD OOCTaBKYy KapT. [NpuHuunuansHeiM AKCakoB
Ha3BaJ1 TOJIbKO COorfiacue Ha yCnyry: KiMeHT LOJIXKEH No-
CTaBUTb NOAMUCH, 4TO KAPTYy OT Kypbepa WUian noyvtanbo-
Ha NoJ1y4Yns No CBOEN MHULMATUBE.

OT0 KapAVHANbHO MEHS0 CuTyaumio. Mbl HUKOrAa He
paccblnanu kapTbl 6€3 NoAnMCcaHHOro KJMEHTOM 3asiB-
NeHust, XoTa M@ 06 3TOM rynsif cpeam KOHKYpeHToB. Mo-
TeHUManbHOMY 3aeMLUMKYy 6aHK OTNPaBNss N1LWb Npea-
noxeHve opopmMnTb KapTy. Nonydyne 3aaBneHune, Mol
3anpalumBanm KpeauTHY0 UCTOPUIO YesnioBeka B Bopo
v onpenensinm, Kakom NMMNT Ha3dHauuTb. KapTy Bbinycka-
JIN TONILKO B Clly4ae NOJIOKUTENIbHOro pelleHus. bonee
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TOoro, k oceHn 2013 roga noOYTOBbLIV KaHaN U3Xus ceobs;
KJIMEHTOB Mbl MPUBEKaNM C NOMOLLbIO NMHTEPHET-PEK-
nambl.

Y10 9 MOr ckasaTb MHBECTOpPaM, KOTOPblE 3BOHUNU
B TOT AeHb? Bce cnoBa MepKHyT, Koraa ¢ ToOol roBopuT
yenosek, 10 MUHYT Ha3aa NOTEPSABLUMA MUIIIMOHbI O0J1-
napos.

Hukorona He 3abyny cnosa Maiikna LlepByna, Bu-
ue-npencepnarena Goldman Sachs, opyroro coopranu-
3aTopa BbliNnycKa akLuii:

— Ouer, Hy Kak e Tak? JT0 ke nozop /s Poccun. Mu-
BeCTOPbl BOOOILIe He XOTeJ M OpaTh HUUETO PYCCKOro, HO
Mbl HACTOSI/IH, YTO TBOSI KOMIaHUs1 — HoBast Poccusi: He
cBsi3aHHasi ¢ KpemJsieM WJIM MPUPOTHBIMH PeCypCcamy,
cosnanHasi ¢ Hyast. Ouu Bjoxxuau o 30 — 50 MUITHOHOB
J0JIJIaPOB, ¥ Yepe3 TPU HellesId TOTePSIIU MOJOBUHY. DTO
IMKO IJIOXO, Y2KACHO — /11 UMHUKa Poccuu mpexne
Bcero. Mbl COBETOBAJ/IM KJIHEHTAM MOKYMaTh, a JepbMO
pa3opBasoCh UM MPSIMO B JIKIIA.

«The shit has blown in their faces», — Takumm cno-
BaMU n3naran CUTyauuto OanH U3 CaMbiX 3HAMEHUTbIX
MHBECTOAHKMPOB MUpa Nno Npo3sully Byan — yenosek,
paboTaBLlinii B Goldman Sachs ¢ 1986 roga.

HacTpoeHne pe3ko MeHAnocb. Ha MecTo yHbIHUS
nocrne oOLLEeHNs ¢ o4epeaHbIM MHBECTOPOM MPUXOANI
3MOLMOHAbHbIV MOALEM, B MOMEHT KOTOPOIO 51 BHYLUAN
cebe: HMYero CcTpalHoro, BCe ncnpasuMm, OeHbrv 3apa-
6oTaeM. [maBHoe, 4TOObLI KOMaH4a OcTaBasiaCb CO MHOW.

B 14.35 Bcem coTpyaHukam s pasocrnan coobuieHne
Mo 31EeKTPOHHOWM MoYTeE:

[TpuseT!
[Ipowen psna nyOJaUKaLKK, FOBOPSILIUX, YTO HOBbIE

3aKoHOOaTe /JbHble MHUIIMATHBBI HAHECYT ymep6 OusHe-
Cy Haliero 6aHka.
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dTo Hempasna.
Y Hac Bce xopolo, a OyzeT elie Jgyylle.
Bpar 6yner pa3our, nobena 6yznet 3a Hamu!

Ouser TUHBKOB

O6Ban BbIrNsSAen cneacTBMEM ClyYaliHOCTEN 1 own-
O6ok. PazbepemaTyuyepeny. Y Hac BCTpaHe exeHeaenbHO
BO3HMKAIOT NOMNYIUCTCKME NHULMATUBBI, HE OX04ALLne
[0 NpuHATKUA. B TOM BUAe 3aKOHOMNPOEKT, No CyTu, 3a-
npewan moboi oHnanH-6aHKNHT, HO BpeMs OJis noaoo-
HOro pelleHus yuno. MHorve neitanmcb U3baBmUTbCS OT
rpysa nsgepxek Ha OTAeNeHNs U pas3sBuBanu yoaneHHoe
obcnyxnBaHue.

Cblpoih 3aKOHOMPOEKT KakuM-To 06pas3omM nonan
B PYKU XYPHaNMCTOB cpasy AByx raset. EkatepunHa ben-
KnHa n3 «<KommepcaHTta», KceHnsa JemeHTbeBa, AHacTa-
cusa Anekceesckux n TatbsHa LLnpmaHoBa u3 «M3Be-
CTU» PELUNAV HAaNNUCaTb MaTepurabl.

OHu obpawanicb 3a KOMMEHTapuMemM B 4YeTBepr,
14 Hos6ps. Mockonbky Wen Mecsl TUWnHel nocne 1PO,
Onueep Xbto3 ckasan BcemM: «No comment!» Torga xyp-
HaNNCTbI MPUHASINCL 3BOHUTL MHeE. 9 yX OblIo XoTen
MPOKOMMEHTUPOBATb, YTO 3aKOHOMNPOEKT B TAKOM BUAE
He NpUMYT, Belb OH HE AaCT pa3BuBaTbCs BCel HaHKOB-
CKOW CUCTEME, HO 3aKOHOMOCYLLHbIE aHrnocakcol Onu-
Bep u Haw topucT Kpuc OyaH yMonsaam monydaTb, YToObI
He HapywmnTb GMpXxeBble NpaBuna. 9 cornacuics, no-
HUMas, 4TO BbINAYT NJIOXMe CTaTbU, HO HE Npeanonaran
adpdekTa pasopsaBLLenc 6OMOBbI.

KypHanucTbl Hanmcasnam He TOJSIbKO O Hac, HO OTCYT-
CTBME KOMMeHTapusa pe3dano rnas. Co CTOpOHbI MOrfo
nokasartbcsl, 4To ANns 6aHka 3TO AENCTBUTENbHO yXac-
Hasi HOBOCTb.

Y1pom 15 Hoa0ps xypHanucT Bloomberg [xelicoH
KopkopaH genan o630p poOCCUIACKOW Npecchl. YBUOEB
B «KommepcaHTe» HOBOCTb C YNOMUHAHMEM BUPXEBOI
KOMMaHUK, OH KPATKO U3JI0XWUI €€ A5 JIEHTbl HOBOCTEN.
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lMepepn Topramun B CBOMX MOHUTOPAX MHBECTOPbI YBU-
nenun coobuieHne, NofaHHOE NpeaesibHO XeCcTKo: «<Ecnu
3aKOHOMPOEKT NPUMYT, AOCTaBKa KPeAUTHbIX KapT Mno-
4yTOM MM KypbepoM ByaeT 3anpeleHa. [naBHbIM noTep-
NneBLINM MOXET cTaTb TuHbKOM® BaHk, KpeauTyoLwmnin
rpaxkaaH 6e3 oToeneHnin».

N — noexano...

46 NPOLLEHTOB — Ha CTOJIbKO
obBanuanck akummn TuHbkodd baHka \/
B TOT 3/10MOJyYHbIN AEHb

doHabl cTanu npogaBatbh akuMn. CnekynsHTbl pe-
wunnm 3apabdoTaTh Ha NageHn. Macna B oroHb nognuna
HOBOCTb O TOM, 4TO doHA East Capital npogan Ha AHAX
KyrnneHHbi Ha IPO nakeTt. O6Ban creHepupoBan aBToMa-
Tnyeckoe cpabaTtbiBaHMe CTOM-JI0CCOB, U B UTore byma-
rn ytTontanu Ha 46 npoueHToB. [JoX0a4HOCTb 0bnnrauumn
Bblpocna no 12,5 npoueHTa rogoBbix B Aonnapax. PbIHOK
NoCTaBW/ Nofd BOMPOC Aaxe Hally CrnoCcOOHOCTb pac-
cuYMTaTbCA NO OONraMm.

KomMmnaHus, reHepupoBaBlias rpomMagHble [OeHb-
rm — yucTtas npunbbiib no ntoram 2013 roga coctasuna
181 MUNNMoOH [oNNapoB, — HU C TOrO HU C cero obeanu-
lacb, XOTH HA TOT MOMEHT Jaxe KPU3nC HE Ha4YMHasCA.

OTtpenbHasa nctopuss — 3anagHble MHBecTopbl. CHa-
yana oHn 6eranu v ymonsanm npogath ewe. Kynunu Ha
1,1 Mmunnnappaa, a cnpoca 6bis1o B 10 pas 6onbLue!

«Oner, noxanyincra, BbICTaBU AOOMOJIHNTESNIbHbIE
10 npoueHToB, NycTb Yy Tebs octaHeTcsa 40 NPOLEHTOB,
3a4yem Tebe 51 npoueHT», — npocun poHa, 6pan no
17,5 ponnapa, a 4epes HeCKoJIbKO HeAesb Npoaasan rno
9-10 monnapos.

Ecnu Bxoanwb B 000, Bepb B OU3Hec. A 4To 3a Bepa
Takasl, ecnm ogHa 3amMeTka ee pywut? doHapl cneno-
BasM Takow noruke: «[a, Mmbl kynunu 3a 20 MUIIMOHOB,
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HO «TMHBKOMG» CKOPO 3aKPOIOT, MOSTOMY JlyyLle NPSMO
cenvac 3abpatb 10 MUIIMOHOB>.

Y MeHs cepbe3dHble BOMPOCHl HE K KOHKPETHbIM J1H0-
OsIM, a B LEeJIOM K CUCTEMe, AeCTBYIOLWEN B 3anagHOM
Mupe. PelweHnsa no BNOXEHUSM NPUHMMAIOT yrpasisio-
wme poHgamMm, AN KOTOPbIX 3TN AeHbrv He cBOoU. OHK
cTapaloTcs 1M36aBUTbLCS OT JIMYHOM OTBETCTBEHHOCTW.
[MosToMy MHOrve caenku npPoBOLAATCH aBTOMATUYECKMU,
Kak nponncaHo B NpaBuiax pUCcK-MeHeJKMeHTa.

Y xepXx-doHOO0B BbICTABIEHbLI CTOM-N0CCHI. KTO-TO
006s3aH nNpogasatb nNpu nageHnn B 20 NMpoLEeHTOB 3a
neHb. Takme npogaxu ewe 6onblie BanAT UeHy. Torga
nosiBNSOTCA Te, KTo 06513aH NpoaasaTb Npu obBane Ha
25 npoueHToB. BO3HUKAET CHEXHbIM KOM. [Mpuyem kom-
NblOTEP CaM LUVHMYHO BbICTaBnseT Gymaru Ha npoaaxy.
M TONbKO cemenHble GOoHAbI HE MOABEPralTCs NaHuKe,
€C/M OCHOBHOW Bnazeney, ckaxet: «Cnante v He aep-
rantecb».

9 HEe CTOPOHHUK TEOPUIN 3aroBOPOB, HO €CTb JIIOAMN,
nonaratoume, 41o 15 HOI6PSA CNYHUIOCH CAULIKOM MHO-
ro coenageHui. Ha pbiHke norosapuvBanu: Ha MOHU-
XeHUn akumin Hawero 6aHka HeKoTopble Tpelaepsb
3apaboTtanm 100 MUNIMOHOB OONNApPOB 3a AeHb. Mon,
LLUOPTUNBLLUMKMA 3HAIM O Hannyum Takoro OOKyMeHTa
M BOBPEMS MOACYHY/IN €ro XypHanmcTam uam aaxe
camMu BOpOCUIIN HY>KHble GOPMYNNPOBKY B [lymy.

MoxeT, 1 Tak. NoaobHbIe NoAM CHNTAIOT, HTO OHU YM-
Hble 1 Bcex nepeurpann. Ho mHe yxe 50 neTt, 9 cenon,
M MHOrO pa3 ybexaascs: CKO/IbKO BEPEBOYKE HU BUTb-
csl, a KoHel, byneT. B atom cnydae oHu nobegunu, B cne-
AyioLeM NpourpatoT, a B TPEeTbeM — YroasaT B TIOPbMY.
[MoTOMy 4TO MHCaaepcKasa TOProBag — NPECTYIJIEHUE.
Knaccwuk ckasain:

Ho ectb 1 60Ku#i cyn, HamepcHUKH pa3Bpatal
EcTb rposHbIf CyA: OH XKIET;

OH HeNOCTYTIEH 3BOHY 3J1aTa,
W mbicsin, 1 fe/1a OH 3HaeT HaTepes.
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