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MPEANCNOBWE

JlaBaiite npocaeum JIOrMIeCcKyIo HEMOYKY ¢ CAMOr0 Hadajla — WM, MOXKaJIyid, J1yd-
€ C KOHI[A, C HbIHENIHEH 21oxy. bykBasbHO ceifuac Ha HAIIMX IVIa3ax 3peeT OyHT
MPOTHUB ONPE/ICJICHHON I'PYIIIbI KCIEPTOB B chepax KpaiiHE CJAOKHBIX JJIsl IOHUMa-
HUS, HAIIpUMEp B MakpoakoHomuke. Hepeako akcnepr okasbiBaeTcsi HEKOMIIETECHT-
HBIM, caM Toro He nojo3pesas. [pensiaymiie pykopogaurean OexepanbHoit peseps-
Hoit cucrembl CHIA Anan I'puncnen u ben bepuanke Becbma cMyTHO nipejicTaBisiin
9KOHOMUYECKHME peajuu ku3Hu. K coxaneHuio, Mbl OGHAPYXKMJIHM 3TO CIMIIKOM
M03/[HO, BE/Ib B c(hepe MAKPOIKOHOMUKH T'PAXK/JAH MOXKHO JIyPauMTh ropas/io /10/1b-
II€, YEM B MUKPOIKOHOMMKE. VIMEHHO MO3TOMY MBI /IOJKHBI MPE/ICTBHO OCTOPOK-
HO 1 BJIYMYMBO BbIGMPATh TEX, KOMY /IOBEPSIEM LICHTPaJIN30BaHHBIE MAKPOIKOHOMMU-
yeckue perienus. [Ipo6iaemy yeyry6isier To, 4To BCE EHTPOGAHKU MUPa paGoTaioT
10 O/{HOM U TOM JKE CXEME, NpeBpalljasi €€ B MOHOJIMTHYIO KOPIIOPATUBHYIO KYJIBTYDY.

B crioxHbIX 1 HayKOEMKHX cepax HAKOIJICHHBIN OIBIT HE KOHLEHTPUPYETCH,
a €CTECTBEHHBIM 00pa30M PHOGPETACT paclpe/Ie/ICHHbIN XapaKkTep, Kak yoe/UTeb-
Ho nokasan Opupux pon Xaiiek. Opnaro pon Xallek roBOPUI 0 PaclpeiCICHHOM
3Hanuu, 3 B COBDEMEHHBIX YCJIOBUSX, [10XOXKE, SKCIIEPTHOE 3HAHUE IIEPECTACT OBbITh
HeoGxouMocThio. T0 ke TIPOUCXOUT U ¢ MH/MBU/YAJIbHON CIIOCOGHOCTBIO MTPUHU-
Math palMoHaibHbIe pemeHus. /s yenenHoit paéoTel Hy»KHa BCETO JIUIIb CTPYKTY-
pa. Ho Hanmume kpynHoi opraHM3anMoHHON CTPYKTYPHI €Il HE 03HAUYaceT, YTO pe-
HICHUS B HEHl MPUHUMAIOTCS EMOKpaTHUEeCKUM 06pasdoM. OMH MOTHBUPOBAaHHBIN
YUYaCTHUK BIIOJIHE CIIOCOOEH MOBEPHYTb BECH IIPOLIECC B HYKHOE EMY PYyCJIO (s Ha3bl-
BAI0 9TO NIPABUJIOM aCUMMETPUU MEHBIIMHCTBA). [Ipruem Kas/iblil y4yacTHUK UMeeT
BO3MOKHOCTb CTATh 9TUM KJIIOYEBBIM UI'POKOM.

B arnoxy mMaccoBbIX KOMMYHHMKAIMI HAaG/II0/1a€TCsl NAPa/IOKC: PaIlOHAIbHBIC PbIH-
KM 6O0JIbIIC HE TPEOYIOT PAIMOHAIBHOIO MOBEJCHUSI OT KasK/0r0 OT/IEJIbHO B3sTOrO
yuactHUKa. OHU HEIJIOXO PAGOTAIOT U IIPU MIOJHOM OTCYTCTBUH 9KCIIEPTOB: NIPH y/iau-
HOU OpraHU3alUM I'PYINa SHTY3UACTOB-TIOOUTEICH CIPABASICTCS C OCTABICHHBIMU
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KPATKAA NCTOPWNA AEHET, M BCE, YTO HYXXHO 3HATb O BUTKOUHE

3ajjauamMu 9 dEKTUBHEE, YEM aJMUHHUCTPAIMSI COBETCKOr0 00pasiia, COCTOsIas
U3 Ka/[POB BICOYAMIIIETO YPOBHSI.

Bor moyemy 6MTKOMH OKas3ajics B HAILIU AHU CTOJb BocTpe6oBan. OH yI0BIETBO-
psieT MOTPEOGHOCTHU CIOKHO OPraHU30BAHHOIO OGIIECTBA HE MOTOMY, YTO HAM HYIKHA
MMEHHO KPHIITOBAJIIOTA, 4 [IOTOMY, YTO Y GUTKOMHA HET BJIA/IC/BICB U aIMUHUCTpPA-
TOPOB, KOTOPBIE ONPEACSIOT €ro cy/boy. OH MPUHA/JICKUT TOTBKO M0Jb30BATE/ISM.
Ceiiuac, Korjia GUTKOUH CIYKHUT HAM YK€ HECKOJIBKO JIET, €r0 BIIOJIHE MOXKHO paccMma-
TPHUBATh KAK CAMOCTOSITEC/ILHOCE SIBJICHUC.

Ecnu apyrue BamoThl XOTAT YCHEIHO KOHKYPUPOBATH ¢ GUTKOMHOM, UM MPU/ICT-
csl IPU/IEPIKUBATHCS 3aBETOB (hOoH Xalieka.

Bburtkonn — Basora 63 rocyiapcTsa u rpasuresibcTBa. Hekoropsie MoryT crpo-
CUTh: 2 pa3Be B HAIIICH UCTOPUU HE ObLIO MEKHAIMOHAIBHBIX BAJTIOT — 30J10Ta, CEpe-
6pa, IpoYMX META/IOB? Y HUX BE/Ib TOXKE HET rocy/ilapcTBeHHON npussisku. Ho ara
napaJsuiesib He coBceM TouHa. [lokymas 307010, Mbl IPUOGPETAEM €r0 B OMPE/IC/ICH-
HOM Mecte (K mpumepy, B ['OHKOHI€) M B WTOre MOJy4aeM MPaBO COGCTBEHHOCTHU
Ha HEKYIO YaCTh 30JI0TOr0 3aMaca, KOTOPYIO 3aTeM HYKHO MEPENPaBUTh KY/1a-TO €Ile
(cxaxeM, B Hoio-/[pkepen). banku KoHTpoIMpYIOT 1polecc nepeso/ja akTUBOB, a I'o-
CY/IapCTBO KOHTPOJHUPYET GAHKU — WJIU, €CJIU TOYHEE, GAHKUPBI U FOCY/[APCTBEHHBIC
YMHOBHUKM TECHO CBs3aHbl. [109TOMY y GUTKOMHA €CTh OFPOMHOE MPEUMYIECTBO
nepe/| 30J0TOM: TPAH3aKIIMKU HE TPEOYIOT YIaCTUsl YIIOJTHOMOUYCHHBIX TOCPE/IHIKOB.
Hukakoe npaBuTeibCTBO HE BJACTHO HAJ| YUCTO BUPTYATBHBIM KOJIOM.

HecomuenHO, GUTKOMH K/IyT U B3JICTHI, U NajicHus1. Bo3MosKeH /jaxe Kpax, HO Te-
Hepb, KOrjja Mbl 3HACM, KaK OHA PaboTaCT, KPUIITOBAIIOTY HECJIOKHO GyAeT Mojudu-
LUpoBarh M jopadorarb. /la, B HBIHEIIHEM COCTOSIHUM OMTKOMH HE CJIMLIKOM Y/0-
GEH JIJIs1 TPAH3AKIIUIA; C €r0 MIOMOIIBIO CJIOXKHO KYIUTb YaIIKy acnpecco 6e3 kodenna
B Gimkaiiiem aBromare. Ero BosaTuibHOCTD elie yepecuyp Boicoka. Ho aro nepsas
OPraHMYECKH CJI0KUBLIASICS BaJIOTA B HAIICH UCTOPUHU.

Camo cyIiecTBOBaHUE GUTKOMHA — 3TO CTPAXOBOH MOJUC, HATIOMUHAOIUN 0u-
L[MaJIbHBIM BJIACTSIM, YTO HOCJIE/IHEE, YTO €IIC ObLIO UM IOJKOHTPOJILHO, TO €CTh Ba-
JIOTA, TENEPb 0CBOGOKACTCS OT rOCY/IapCTBEHHON MOoHOMOMU. OTHBIHE Y HAC, IPO-
CTBIX IPaX/iaH, €CTh 3aIuTa ot BceBu/siero bosbmoro bpara.

Haccum Tanet
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BBEOEHWE

[Tepsoro nosiGpsi 2008 roga nporpammuct nop ncesgonumom Caromn Hakamoro
pPasMECTUI B KPUIITOrpaUUECKOM CIIUCKE PACCHIIKU HEGOIBIIYIO CTAaThIO, B KOTOPOH
COO0OIIIaJ 0 CO3[JAHUU «HOBOU /ICLIEHTPATU30BAHHON 3JICKTPOHHOM MJIATEKHOM CHUCTE-
MbI, B KOTOPOH BCE TPAaH3aKIL[MH OCYLIECTBIISIOTCS HAIPSIMYIO, 6€3 y4acTHsl JOBEpEH-
HOW TPEThEll CTOPOHBI»*. ABTOP BBIJIOKWJ B OTKPBITBIN JOCTYI KPAaTKOE COJCPIKa-
HUE CTAThU U CCHLIKY Ha nosnyio Bepcuio. [o cyru, peus ma o niarexHoii cucreme
C COOCTBEHHON BaJIOTOMN, UCIIOIb3YIOMICH CJIOXKHBIA MATEMATUUECKUI aJITOPUTM JIJIsT
MO/ITBEPIK/ICHUS TPAH3AKI[MN 6€3 MPUBJICUYCHUS NOCPE/HUKOB. DMuUccust [udpoBoit
BaJIIOTHI JI0JI’KHA OblJIa TPOM3BOJUTHCS aBTOMATUUECKY C 3apaHee 3a/laHHOI 4acTOTON
JUIs1 BO3HATPAXK/CHUS I10Jb30BATE/ICH, NOTPATUBUIMX CBOU BbIYMCIUTEIbHBIE MOILII-
HOCTH Ha NOJTBEpK/cHUE onepaiuil. Kak HU cTpaHHO, B OTJIMYKME OT GOJIBIINHCTBA
MPE/IbIIYIIMX TONBITOK CO3/laHust IM(pPOBLIX JieHer, cuctema HakamoTo npuxuiacs.

Hecmorpst Ha u3s1ecTBO M OCTPOYMHUE KOHLEIIMH, IOHAYaIy Ka3aJ0Ch, 4YTO GUTKO-
WH BPs1/] M KOT0-TO 3aMHTEPECYET BHE Kpyra JoouTencit kpunrorpadun. B nepsblii rog
CYIICCTBOBAHUS BO BCEM MHUPE K CETH MO/IKTIOYMIIOCh BCEI0 HECKOJIBKO JIECSTKOB I0JIb-
30Baresieit, KOTOPbIE OCBOWJIN MATHUHT ¥ Ha4aJIu IIEPEBOJUTD JIPYT JPYTY «KOHHBI», MO-
CTENEHHO MPUOGPETABUINE KOJJICKIIMOHHYIO [IEHHOCTh — MYCThb U B 1udpoBoii dhopme.

Opnako B oktsa6pe 2009 nHekas wHTEpHET-Gupka** mnpogana 5050 6urkou-
HOB 3a 5,02 pgosnapa nmo kypey 1 gostap 3a 1006 «MoHeT». DTO GblI MEPBBIN CIY-
Yail MOKYNKM 1U¢poBoi BamioThl 3a ¢uarHyio. OGMEHHBII KYpC pacCUUTHIBAJICS
UCXO/s1 U3 CTOMMOCTH 3JICKTPOIHEPIUM, HEOOXOJUMOH JIJIsl TPOU3BO/JCTBA GUTKOM-
Ha***. C 9KOHOMMYECKOW TOUKM 3PEHUS ITO, MOKATYH, KIIOUEBOH MOMEHT B MCTO-
pUM KpUITOBATIOTH. BUTKOMH mepecTan ObITh HCKJIIOUUTEIBHO KOMIIBIOTCPHOM
UTPOIi JIJIsl Y3KOTO COOOIIECTBA TPOI'PAMMUCTOB U MIPEBPATUJICS B PhIHOYHBIN TOBAap

* MonHyto BEPCKIO MCbMA MOXHO HalTV B apxuBe o agpecy www.nakamotoinstitute.org.
** bupxa New Liberty Standard npekpatuna cylyecTBoBaHve BCKOpe Moc/e OMMUCaHHbIX COBbITUNA.
*** Cwm.: Popper, Nathaniel. Digital Gold. 2015. Harper.
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KPATKAA NCTOPWNA AEHET, M BCE, YTO HYXXHO 3HATb O BUTKOUHE

C OINpPE/ICICHHON I[CHOH, YKAa3bIBAWIICH Ha TOTOBHOCThH 3a HEro MIaTuTh. A 22 mas
2010 ropa emie ofuH nosb3oBaresab notpaTua 10 ThicSY GUTKOUHOB HA JIBE MHIIIIBI
06111eil cToUMOCTBIO 25 10/11apoB. BUTKOMH BIEPBBIC MCI0JI30BAJICS KaK CPE/CTBO
TOBapHO-JIeHEKHOr0 o6MeHa. Jlyis mepexoia oT craryca ToBapa K CTaTycy 0OMEHHOI
CAIMHMIIBI EMY HIOTPEGOBAIOCH OKOJIO CEMU MECSIIIEB.

C rex nop B cetu BUTKOMH HEYKJIOHHO pacTeT KOJINYECTBO M0JIb30BATEIICH U TPaH-
3aKIUI, 4 TAKXKE BBIYUCIUTEIBHBIC MOI[HOCTU. 32 HECKOJIBKO JIET KYPC KPUIITOBATIOTHI
OyKBaJIbHO B3JICTE /10 Hebec u B Hosiope 2017 roga npessicu 7000 1os1apoB 3a GUTKO-
un*. CerojiHsi MOKHO C YBEPEHHOCTBIO 3as1BUTD, YTO uzobperenre Hakamoro — He 3a-
GaBa JIJIs1 JIIOOUTEJICH, a TEXHOJIOTHsI, KOTOPasl BbI/IEPKaa UCIIBITAHUE PHIHKOM U TPH-
MEHSICTCS JIJIsl PEIICHUSI BIIOJHE KOHKPETHBIX IMOBCE/HEBHBIX 3a/a4. Kypc 6urkonna
¢urypupyer B cBojjKaX HOBOCTEH Hapsily C OOMEHHBIM KYPCOM HAIlMOHAJIbHBIX BaJIIOT.

[lpaBusbHee Bcero mnpe/craBUTh OUTKOMH KAaK PACIpPE/CIACHHOE MPOrpaMMHOE
o6ecrieueHre, KOTopoe Mo3BOJIsCT 0OMEHUBATHCS [IEHHBIMU MIEPEBOJJAMU [IPU [TOMO-
1M BaJIOThI, 3AIUICHHON OT HEOKU/IAHHON UHQJISAIMY, HE 110/1arasiCh Ha JIOBEPCHHbBIC
TpPETbU CTOPOHBL. VIHBIMM C/IOBaMU, GUTKOMH aBTOMATU3UPYET (PYHKIIMU COBPEMECH-
HOI'0 LCHTPOGAHKA, NPONKUCHIBASI UX B POIPAMMHOM KO/IC, PACIPEC/CJICHHOM MEX/Y
TBHICSTYAMY MAIIIMH, YTO FAPAHTUPYET MIPAKTUYCCKU MOJHYIO 6E€30MaCHOCTD, MOCKOIbKY
HU OJIUH TI0JIb30BATE/Ib HE MOKET MOMEHAThH KO/l 6€3 BEJJOMAa U COIJIACUS OCTAJIbHBIX.
D10 ¢/1e1a10 GUTKOMH TIePBOI JKU3HECIIOCOOHON yu@posoil 6aiomot, TIPUYEM meepooi
yugposoil éarwmoi. XoTsi GUTKOMH — JETUIIEC KOMIIBIOTEPHOU 3Pbl, MPOGIEMBI, KOTO-
pble OH HAMEPEBACTCSI PEUINTh — 4 UMEHHO NPE/IOCTABJICHUE TIIATEKHOIO CPE/ICTBA,
MO/IKOHTPOJILHOTO JIMIIIb BJAA/IC/BIY U MOYTU HE MOJIBEPIKEHHOr0 UH(IIsAIUN, — cTa-
pbl Kak Mup. B kHuUre onuchiBaeTCs HOBasi TEXHOJIOIUsI, 9KOHOMHUUECKUE TIPOOJIEMBI,
KOTOPBIC OHA MOXCET Pas3pelInuTb, U METO/Ibl, IPUMEHSIEMbIC [IJIsI YCTPAHCHUS 1107106~
HBIX [IPOGJIEM B Pa3HbIC UCTOPUUYECKUE 310XU. Bo3MOKHO, MOU 3aKJII0UEHUS Tepeyhe-
JSIT T€X, KTO CUUTACT GUTKOUH MYCTHIIIKON UM 04EPE/HON (DPMHAHCOBOM MU PaMU/ION.
B jeiicTBUTEILHOCTY KPHUITTOBAIIOTA TPOJO/DKACT U PA3BUBACT JIABHIOD TPA/UIIMIO
«HAKOIUICHUSI U COCPEIKEHMSI», 4 NOTCHI[MAJ OUTKOMHA KaK CTaOWUJIBHOIO IJIATEKHOIO
cpe/cTBa 1UQPOBOI AIMOXK CHOCOGEH Y/IUBUTD JIAXKE CAMbBIX 3aKOPEHEJIBIX CKEITUKOB.

[Ipomioe TauT HEMANO MPOPOYECTB — HYIKHO JIUIIb KAK CIEAYET BIVIS/IETHCS.
Bpewms nokaxkeTt, HACKOJbKO TOUHBI OblIM MOM BbIBO/IbL. [lepBas yacTb KHUIK MOCBsI-
[eHA UCTOPUYECKUM CBOUCTBAM U (YHKIMAM JCHEKHBIX efaunuil. Kak sxoHomuCT
C MH)KCHEPHBIM OIIBITOM $1 IPUBBIK PACCMATPUBATH JIIOGYIO TEXHOIOIHIO C TOYKH 3pe-
HUsl 3a/1a4, KOTOPBIC OHA TPU3BAHA BBINOJIHSTH. [AKOI MOJX0/ TMO3BOJSET BbIJIC-
JIUTh €€ (PYHKIIMOHAIBHYIO CYLHOCTb, HE OTBJICKASICh Ha CJAYy4ailHbl€, BTOPOCTEIICH-
HBIC WJIM YUCTO BHEUIHUE XaPAKTCPUCTUKHU. YETKO YACHUB, B YEM COCTOMT OCHOBHAS
yHKIMSA ZIeHeT B 001IECTBE, Jierde chOopMYIUPOBATh KPUTEPUU JKU3HECTIOCOGHOCTHU

* /HbIMM CNIOBaMMU, 3@ BOCEMb NIET NPUCYTCTBUS Ha PbIHKE CTOUMOCTb GUTKOMHA BO3POCNA NOUTYH B 8 MUNTIMOHOB pas,
YNW, TOUHEE, Ha 793 513944 NPOLLEHTa: OT NEPBON LieHbl 0,000994 A0NAPa A0 HbIHELIHEro pekopaa B 7888 fonnapos.
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BBEAEHWE

IJIATEKHOI'0 CPEJCTBA M UCXOAS M3 HUX IIOHAThH, KAaK U NOYEMY Pas3lIUYHbIE CPEJ-
cTBa 00MEHAa — PAaKYIIKH, OYChI, [IPArOLICHHbIC METAJJIbl, KA3HAUCUICKIE GAHKHOTBI
U 3JICKTPOHHBIC «KOWHBI» — UI'PAK POJib JICHET B PA3HbIC IMOXHU U IIOYEMY OJ[HU
C HEil He CIIpaBUJINCh, 4 IPYTHE, HAIIPOTUB, YCIIEIIHO Y/IOBJIETBOPSIOT 3alIPOCHI 06IIe-
CTBa, IOMOrasl HAKAIJINBATh U OGMEHUBATH IICHHOCTH.

Bo BTOpO#i yacTH paccMaTpUBAIOTCS NICUXOJOTMYECKUE, COLMAIbHBIE U IVI06ab-
HbIC TIOCJIE/JCTBUS CTAOUIBHOCTU M HECTAGUIBLHOCTH BAJIOT B PA3JIUYHBIC SMOXH.
Cra6uibHble IIATEKHBIE CPE/CTBA IIO3BOJISIIOT CTPOUTD JJOJITOCPOYHBIE IIAHBI, Jie-
JIaTh HAKOILJICHUS] 1 HHBECTUPOBAThH B Oyayuiee. Hakonnenus u nuBecTunuu Heo6xo-
JIUMBI /Ul TIPUPOCTA KaluTaia U pa3BuTus oduecrsa. JleHbrn — riaBHas cucrema
MEp U KOOp/IMHAT JII060I 9KOHOMHMKH; CTaGU/IbHASI BAaJIOTA CO3/IAET HA/IEKHYIO OC-
HOBY /IJIsl KOMMEPYECKOIN U (DMHAHCOBOI1 /ICSITEILHOCTH, TOI7Ia KaK HECTAOMJIBHOCTD
NPUBOAUT K 9KOHOMHUYECKOMY M IIPOU3BOJACTBEHHOMY KoJuancy. Kpome Toro, cra-
OUJIbHAS BAJTIOTA — 3aJI0T CBOGO/IbI 06IIECTBA, TOCKOJIBbKY OHa 3(hEeKTUBHO 3alulia-
€T €ro WICHOB OT IIPOM3BOJIa BIACTEH.

B rperbeit yacTu ananusupyercst paéora cet buTkonH 1 ee KioueBble Xapakre-
PUCTHKH, a TAKIKE MCII0Jb30BAHUE OUTKOMHA KaK MOTEHIMAJbHO CTAGUJIBHOIO IlJIa-
TE)HOro cpejcrsa. Mbl o6cyuM ciaydan Manod¢hdEKTHBHOrO IPUMEHEHHUS KPUIITO-
BAJIIOTHI M PA3BEHYAEM CaMBbI€ PACIIPOCTPAHEHHbBIC MU(BI 0 GUTKOMHE.

[lenb KHUM — OGBACHUTH YUTATEJISIM DKOHOMHUYECKHUE IPUHIUIBI GUTKOMHA
U €ro posib Kak 11(POBOro IPOJOIKEHHS! TEXHONOIUH, UCIIONb3YEMBIX YeIoBeYe-
CTBOM /IJisl OOMEHA L[EHHOCTSIMM B Pa3HblEe MCTOPUYECKHUE IMOXU. DTa KHUI'A HE CO-
JICPXKUT PEKJaMbl M IPU3BIBOB BKJA/bIBATH JICHBI'M B PA3BUTHE KPUIITOBAJIOTHI.
[Tpoekr «BUTKOMH» MOKET COCTOSITHCSI MJIM HET I10 PSIZYY IIPUYMH — KakK IIpe/icKasy-
€MBIX, TAK U HEIPE/IBU/JCHHBIX. YUACTHE B HEM TPEOYET TEXHUUECKOW IPAMOTHOCTHU
U COIPSIKEHO C PUCKAMU, KOTOPbIE MHOTUM IMOKaXyTCst upe3MepHbiMu. £ He pato co-
BETOB 110 ONTUMAJLHOMY BJIOXKEHHIO KanuTtana. Mos 3ajjaua — ornucarh 9KOHOMHUYE-
CKHUE aCHEKTbl HOBOW TEXHOJIOIMH, YTOOBI YUTATEIb MOI' OCO3HAHHO €€ NPUHSITb WU
OTBEPIrHYTb. TOJIBKO MOJTYYMB O HEH MPE/CTABICHUE U TIATCIbHO N3YUYUB MPAKTH-
YyecKue, paGoure MOMEHTBI, CBSI3aHHbBIE C MOKYIIKONW W HAKOIJICHUEM KPUIITOBAJIO-
TBI, MOKHO 3a/IyMaThCsl O MEPEBO/IC aKTUBOB B OMTKOMHBL. V3-32 pesko pactymiux
KOTHPOBOK GUTKOMH HEPEJKO CUNUTAIOT U/CAJbHBIM KAIIUTATOBIOKECHUEM «/|JIs Jie-
HUBbIX». OJIHAKO UCTOPHSI MHOIOYKCICHHBIX B3JIOMOB, aTaK, YTEUEK U COOEB JIOJIK-
Ha OTPE3BUTH TEX, KTO I0JATACT, YTO MOKYIIKAa GUTKOMHOB 00GCCIICUMBACT IapaHTH-
POBaHHYIO IPUGLUIb. Ec/M 1mocsie npouTeHnss KHUIM Bbl PEHIMTECh HA 9KCIIEPUMEHT
C KPUIITOBAJIOTON, HE TOPOIUTECH TPATUTH JICHBIM, A JIJIs HaYaja NOTPaThTC BPEMS
1 pa3bepuTech, Kak Jydlle U 6e3omacHee MpuodpeTaTh U XpaHutb 6utkontsl. Co-
[JTACHO CaMOW MPUPOJIC HOBOM TEXHOJOTUH BO3JIOKUTH 9TY MUCCUIO HA MOCPE/HU-
KOB WJIM KOHCYJIBTAHTOB HEBO3MOKkHO. Ka/ip1ii nosb3oBareb cetu butkonn necer
NEPCOHAIBHYIO OTBETCTBEHHOCTb 32 CBOM AKTHBBI U OIllEpal[ui. DTO U €CTh IVIaB-
Hasl MHBECTUIUS, KOTOPYIO HEOOXOJMMO C/ICJIaTh, IPEK/C YEM MOKYIATh GUTKOMH.
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