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bJIATOLAPHOGTH

MHOI‘OMy A HaAy4YWICA Y CBOUX HACTaBHUKOB, €IIE 6OJII)I.H€My —
Yy ¢cBOUX TOBapI/ILLIeﬁ, HO 0O0JIbIlIE BCETO — Y CBOUX YYEHUKOB.

Tanmyz

I Xo4y BEIpa3uTh OJIarOapHOCTh 3aMevaTeTbHbIM JIFOAM, 6e3 y9acTHsI KOTO-
PBIX 9Ta KHUTA JIUIITWIACh OBl 3HAYNTETbHOM YaCTH TI0JIe3HOM MHbOpMAaIIHH.
S ocobeHHO TPU3HATEJIEH 3a MPeAOCTaBIeHHbIe MaTepuanbl Onbre I'poMo-
Boit, Pomany IllernoBy, Anekcero Puzeinto, Anekceto I'yceBy, AneHe bonzap,
Anexcanzpy Kapa3seto, AHacTacuu 3axapoBOU.

O4eHb MHOI'OMY 1 HAy4YWICS Y CBOMX YY€HUKOB, HO UX YUCJIO CAUILIKOM
BEJIMKO, YTOOBI Ha3BaTh 37IECh BCEX TOMMEHHO, 32 YTO MPOIIY MEHS IMPO-
cTuTh. MHe Ziopor Kax/biii u3 Bac! §I 6arojapeH BceM CBOUM CTyZAEHTaM,
KOTOpBIe IIOMOIVIU U IIPOJ0J/IKAIOT IIOMOI'aTh MHE CTaTh JIydllle.
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0T ABTOPA

MOXXHO cKa3aTh, YTO MOU IIyTh B TPEUAUHT ObUT oaTHM. HO He TIo BpeMeHH,
a, CKopee, TI0 PacCTOSHUIO, TIOTOMY YTO /JIsT TOTO, YTOOBI €ro HayaTh, MHE
npuILIoch nepeexath u3 Ogeccel B Hblo-Mopk. TO MPOM30LLIO B Havase
1990-x rT. I MpUOBUT B «CTPAaHy HEUCUYEPIIAEMBIX BO3MOXKHOCTEN», UMes
B KapMaHe $37 ¥ HUKOMY TaM He HY>KHBIN JUILIOM THIIEBOTO TEXHUKyMa.
Yepes 10 sieT y MeHA OBUIO YK€ OCTATOYHO /I€HET, YTOObI 06ecneynuTs 6e3-
OezHOE, a MECTaMHU JIaXKe POCKOITHOE CyIleCTBOBaHUeE cBoel cembe. Ecm
BaM I10Ka3aJ0Ch, UTO 3TO MIOXOXKe Ha oYepeZHyI0 CKa3Ky O 30JyIIKe, TO BB
omubaeTech. B Moeli K13HU He ObUIO HU A00poi peu, HU XPyCTaIbHOMH TY-
¢denpxu... IIpaBaa, 6bUIa KapeTa SpKO-KeJITOTO IIBETA, apeHJ0BaHHAs MHOM
JUIsl TOTO, YTOOBI MPOMBITILIATE U3BO30M Ha HBIO-HOPKCKUX ynulax. Jla-zia,
HUYEro OPUTMHAJIIBHOTO: MOS TPyZoBas AedaTeabHoCTh B CIIIA Havanacse ¢ pa-
6OTHI TAKCUCTOM.

[Tpodeccus TakcrucTa — OFHO U3 TOMYIAPHBIX pab0ounX TPUOEKUIIT A1
HMMUTPAHTOB, IIO3BOJIAIOIIEe TPOKOPMUTHCSA, €CIU Thl IeICTBUTEIBHO TO-
TOB ITaxaTb, HHOTAA 110 20 YacoB B CyTKU. Ho o4eHb MaJio AJid KOro OHa cTaja
CTapTOBBIM TPAMIUIMHOM. BBITh TAKCUCTOM — 3TO HE YCJIOBUE OYAyIIEero
ycriexa. BoJbITMHCTBO HbIO-MOPKCKUX TAKCUCTOB TaK U MPOJAOIKAIOT KPY-
TUTH OAPaHKY 10 CAMOM ITEHCHH.

Eciu BB CKaXkKeTe, YTO €JUHCTBEHHBIM YCJIOBHUEM YyCII€Xa SBJAIOTCSI
mpefiHavYepTaHusA CybObI, BO3MOXKHO, BBl OKa)KeTeCh MpaBhbl, HO C OJHOMN
BaKHOU OrOBOPKOM. ITlaHcbl 0aromces 8ceM, HO He KAWCOOMY YOaemcs 80-
gpems ux pazansidems. HekoTOpBIE YMyAPAIOTCS TPOXOAUTh MUMO yKa3a-
TeJyeli, HAaTTMCAHHBIX /I HUX CyAbOOI apuIMHHBIMU GyKBamMu. IToaTOMy
JUTSL TOCTYDKEHUS yCIeXa BBl IOJKHBI OBITh MPEXK/E BCETO BHUMATETbHBI
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KYPC AKTMBHOIO TPEWMOEPA

K IOChLIA€MBbIM BaM 3HaKaM WM, KaK UX IPUHATO HA3hIBATh B OHPIKEBHIX
KpyTax, CUTHaJIaM.

B aTOM, KCTaTH, 3aK/II04aeTcs OJJMH U3 MPUHIIUIIOB MOEro TpelauHra:
obpaiiath 0co60e BHUMAaHKe Ha TO, YTO CAYIaeTCs, KOra He JO/LKHO OBLIO
CJIYYUTHCS, U Ha TO, YTO, HAIIPOTUB, HE CAYIAETCA BOIPEKU BCEM OXHa-
HUAM.

MPUHUMN BHUMATENbHOIO Tpenaepa

\ .
ECIIN BbIﬂXOTM'IflE _H'AY\LIVIFI' bCFI
TOPFOBATI':"uTl@ I1POBEJPbTE
14

YTO CJZ1IYYUNOCb U3 TOrO, \

YTO He AO/MKHO 6blNIO CAYUYUTHCH,

=M

YTO HEe CJIyYUnocCb U3 10ro,

UTO AOJKHO 6bLIO CAYUUTbCSH
A

HugTo He mpoucxoAuT ciydaiiHo. Eciu BEL cTaHOBUTECH CBUJETENIEM
4ero-To BEIOMBAOIIErocs 13 001LIero psza, onpobyiiTe Ha 3TOM 3apaboTarh.

11 MeHA TakUM CyZAbOOHOCHBIM CHUTI'HAJIOM CTaja BCTpedya C OJHUM
M3 TTaCCAKUPOB MOEro TaKCU. DTO OBUT IIOXKIWIOHN eBpel, KOTOPOro MHe J[0-
BEJIOCH ZIBAXKZBI OTBO3UTH II0 OZHOMY U TOMY ke azpecy. C y4eToM KOIu-
JecTBa TakcucToB B Hbro-lopke Takoe MOBTOPEHUE YKe SABIAETCA PEAKUM
cJTydaeM, MMO3TOMY HEYAVUBUTENbHO, YTO, BCTPETUBIINCH B TPETHH pa3, MBI
00Imamuch y:Ke KaK cTapble 3HaKOMbIE. BBIACHIMIIOCH, YTO IIO TOMY aJpecy,
KyZa sl KaXbIi pa3 0TBO3WI CBOEr'0 HOBOT'O 3HAKOMOT0, pacliosiaraaach To-
BapHas 6up:Ka, I7ie OH BIIOJHE YCIIEITHO TOPrOBaJI OMI[MOHAMH Ha IIIEHHUILY.
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OT ABTOPA

B uTOre IpsIMO II0 0pOre s IOy BBOAHYIO JIEKIHIO0 O OUPIKEBOM Tpeki-
[IVHTE 1 COBET IOMPOOOBATh CBOU CHJIBI B 3TOM Jiesie. KoHeuHo, S Majio 4To
MIOHSLI C TIEPBOTO pa3a, HO IO OIKMCAHUIO 3TO 3aHATHE MOKA3aI0Ch MHE Ha-
MHOTO MIpUBJIEKaTe/lbHee, YeM paboTa TaKCHUCTa.

OTCyTCTBUE CIIEIUATBHOTO 0O0pa30oBaHMUA MeHA HUCKOJIBKO HE CMYIIAJIO,
U 51, HAIJIO IOBEPUB B CBOU CUJIBI, TIPUIIIE] Ha paboTy B GPOKEPCKYIO KOHTODY.
[ToHavany B MOM 00SI3aHHOCTH BXOJWI 003BOH IMOTEHIIMAIbHBIX KJIHEHTOB
C I[eJIbI0 BIIADUBAHUA UM PA3JUYHBIX MHBECTHUIIMOHHBIX YCIYT. IIpUMepHO
yepe3 BOCEMb MECSIEB S MOHSJ, YTO Tele(pOHHBIE TPOAAKU — 3TO COBCEM
He TO, Yero A OXKujaja oT paboThl Ha PhIHKE IleHHBIX Oymar. Torzaa s 3amu-
caJicsl Ha YeTHIpEXMECSIYHBIE KYPChI TPEHAEPOB, OKOHYWI UX U, YCIIEITHO
CZIaB OIVH W3 CIOKHEUITUX TPodeCcCHOHANbHBIX 9K3aMeHOB, B 1998 r. mo-
JIYIWJI JIUIIeH31I0 GpOH0BOTO 6poKkepa. MHe He XOTeI0Ch 3aHUMAThCS TIPU-
BJIeYEHEM MHBECTOPOB, f XoTes ToproBaTh! Cam! Ha co6CTBEHHBIE IEHBIH !
Ha Bce $400, koTOpbIMU 51 6BUI TOTOB PUCKOBAaTh Ha TOT MOMEHT. [ToaTOMY
s1 CMEHWJI MECTO PabOTHI U CTaJl 3aHUMATbCS HETTOCPEACTBEHHO TPEUIUHTOM
B TpeiianHroBoi ¢pupme Worldco.

Ho camocTosiTebHOE IIaBaHHWE OKa3aJoCh BOBCE HE TAKUM ITPOCTHIM,
KaK KasaJoch ¢ 6epera. B To BpeMs 1 BeJI aKTUBHYIO TOPTOBJIIO BHYTPH JHSA
(3aHMMasCa JeUTpeHJUHTOM), KOTOpas OCTaBisgeT OueHb Majlo MecTa JJid
omubok. Te $400, YTO COCTAB/IAIM MOM CTapTOBHIN B3HOC /IS BXOZa B IIPO-
deccuto, OKa3aJKuCh CIUTH BCETO 3a TPU HEZAENU PUCKOBAaHHOM TOPTOBJIH.

OTOT YpOK IPOU3BET HAa MEHS CEPbe3HOE AUCIIUIUIMHAPHOE BO3/ei-
cTBUe. fl cTas THiaTeabHO IUIAHMPOBATh BCE CBOU TOPTOBBIE OINEpaIlUU
Y TIOZIBEPTaTh WX TIIATEJbHOMY €XXeJHEBHOMY aHAJIN3y B IHEBHUKE TpPE-
Zlepa — TPUBBIYKA, OT KOTOPOH 51 HE OTCTYIAIO U 110 CETOAHAIIHUN IeHb.
CaMoJYCIIUIVIMHA CTala KpaeyrojJbHBIM KaMHEM MOel TOProBOM CUCTEMBI.
[IpuMeHeHMEe TAKOTO CUCTEMHOT'O TOAX0/a HATVIAJHO JeMOHCTPHUPOBAJIO,
re UMEHHO U IIPU KaKHX 00CTOsTENbCTBAX OblIa COBEpIeHa OIIMOKa, YTO
MTO3BOJISJIO HE TIOBTOPATH €€ CHOBA. KpoMe TOro, moAipo6HbIe 3aMKUCH II0 Ka-
KIOU cZlesIKe OTKPHIBAIN MIMPOYaNIe BO3MOXKHOCTHU /IJIT aHAIN3a U BBI-
SIBJIEHUS T€X CAMbIX CUTYallUH, B KOTOPHIX s1 MOT HCITOJIb30BAaTh MaTeMAaTHU-
YecKoe OXKH/JaHVe B CBOIO ITOJIb3Y.

B pesynbraTte notepsa $400 moMorria MHe 3apaboTaTh MWLIHOHBI, Ha-
V4IMB C CAMOT'0 Hayajia TOProBaTh OT PUCKA, TO €CTh CTPOUTH CBOU TOPTO-
BbIe TUTaHBI, OTTAJIKUBAsCh HE OT MPUOBLIN, a OT HEJOMYIIEeHUA MOTEPD.
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KYPC AKTUBHOTO TPEWLAEPA

PesynpTaT He 3aMe/WI CKa3aThbCAd HAa BEJUYMHE MOEro TPelepCcKoro
cyeTa: y)Ke IepBBIi roj AUCIUIVIMHUPOBAHHON TOProBJIU IIPUHEC IIpU-
65611 $195 000! K 2000 1. Moi#t memo3uT Beipoc 70 $2 muiH. A B 2003 T.
MHe OBUTO TIPEIOYKEHO CTATh YIIPABJIAIOIINM MapTHEPOM OPOKEPCKON KOM-
ma"uu Hold Brothers.

B 2006 1. 51 6bLT TpM3HAH CaMbIM 6€3yORITOYHBIM TpekgepoM barogaps
TOMY, YTO 32 CEMb JIET TOPTOBJIU He UMeJ HU OJHOTO MecsAIla, 3aKPLITOTO
¢ yOBITKOM. DTOT QaKT NPUBJIEK BHUMaHHE TeJE€BU3NOHIIUKOB C KaHasa
Mojo, KOTOpBIe IPUIVIACKIN MeH JJIs y9acTHs B IEPBOM Ce30He JOKyMeH-
TaJIBHOTO cepuaja «BOUHBI YOILI-CTPUT», MTOCBAIIEHHOTO KU3HU U paboTe
6uprkeBBIX TpodeccuoHanoB. Tak A MOMYIWI U3BECTHOCTD 33 IpefeaMu
TOPTOBOTO 3aJIa ¥ OYepeZIHOE 3BaHUeE: «BOUH YOJLUI-CTPUT>.

B Tom ke 2006 I. MHe MpHUIILIa B TOJIOBY ujesi o6pa3oBaTeIbHO-TIPaK-
TUYECKOTO NMPOeKTa M0 0OyIEeHUI0 TPeUANHTY. DTOT 3aMEICe] YAAlI0Ch pe-
anm3oBath B ropoge Tyie, rae A MpejioKWI CTyIeHTaM MEeCTHOT'O YHUBED-
cuTeTa MmornpoboBaTh ceOs B KaYeCcTBe TpeiaepoB. S B3sl Ha cebsa pacxosl
10 OpraHU3aluy y4e6GHOTO U TOProBOrO IPOoIecca U CO3Jal MPoeKT «Tyma
SKCUEHH/K». [IOCKOMbKY 51 Bcer/ia ObUT TOTOB OTBEYaTh COOCTBEHHBIMU JIEHb-
raMu 3a KauecTBO 3HAHUM, Ilepe/jlaBaeMbIX yYeHHKaM, B paMKax JaHHOTO
IIPOEKTAa CaMble CIIOCOOHBIE CTYZAEHTHI MOJYYalu OT MeHs B yIpaBJeHUe
OTIpe/IeIeHHBIN KalUTall, C TeM YTOOBI MOMydeHHbIe 3HAHUSA TTPOBEPSIUCH
TYT Ke ¥ B 00eBOU 06CTaHOBKe. DTO MO3BOJUJIO MHOTHM BBIITYCKHUKAM
TYJIbCKOH IITKOJIBI TPEHAMHTA HE TOIBKO MOJMYYUTh IIeHHbIE HABBIKY, HO U He-
IUIOXO0 3apaboTaTh, TIOCKOJIbKY UM JocTaBastock 50% oT 3apaboTaHHOM IpH-
6bUTH. [1pY 3TOM PUOBUIB MOyYaIach HEMasas, ¥ 3TO ITOCTYKUIO JJI1 MeHS
JIOKa3aTeJbCTBOM TOTO daKTa, YTO TOProBasi CTpaTerus, KOTOPoi 1 obyvast
CBOUX CTYZIEHTOB, PabOTaeT Kak IepeiaBaeMblii METO/, @ HE TOJBKO KaK YHU-
KaJIbHbIN MHCTPYMEHT, IOCTYITHBIH MHE OTHOMY.

OzHaKo IIpY BCel CBOel YCIEeNTHOCTH TY/IbCKUI 00pa30oBaTeIbHbIH IIPOo-
€KT UMeJI OIUH He/JOCTaTOK — OrpaHUYeHHOe KOJINYeCTBO Y4acTHUKOB. [To-
3TOMY CJIEAYIOIINM 3BOJIIOLIMOHHBIM IIaroM B 3TOM HaIIPaBJIeHUH CTaJIO CO-
3/laHe aBTOPCKUX KypcoB. Mbl HayajM PeryaspHO MPOBOAUTH 0OyJaroliie
ceMuHaphl B Poccuu 1 Ha YKkpauHe, MHOT/A € IPAMOY TpaHCIALMeN 11 CIty-
maresieii, npoxkuBatoux B benmopyccuu u Vspause.

Takue ceMuHapHl, Ha KOTOPHIX 1 pacKphIBal0 CEKpPeTHl CBoel Top-
TOBJIM BCEM JKeJAIOUIUM, TPOBOAATCSA U IO Cel JeHb, YTO TOBOPUT 00 UX
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OT ABTOPA

BOCTpebOBaHHOCTH. [IpH 3TOM 5 IPUEPKUBAIOCH TPUHITUIIA PACCKA3bIBATh
TOJIBKO O TeX Belax, KOTOPHIE CaM XOPOIIIO 3HAI0, ¥ BCE 3TH 3HAHUA OCHO-
BaHbI HA MOEM JINYHOM OIIBITE.

Ellle oZitH MO MPUHITUTI COCTOUT B TOM, YUTO fI IOJDKEH OBITh MpeebHO
YecTeH C TeEMU, KTO IPUXOAUT Ha MOU KypCHI. I HUKOT/Z]a He YCTaHy IIOBTO-
PATD, YTO TPEUAWHT He MPUHOCUT MPUOBLTH BCEM JKEIAIONTUM B KauecTBe
MOOIIPEHHUS TOJBKO 3a TO, YTO OHU HAYYMIUCh HAXXUMAaTh B HY>KHOU TIO-
CJIe0BATENbHOCTH KHOIKY B TOPTOBOM TEPMUHAJIE. B oT/iYMe OT HEKOTO-
DBIX ZIPYTHUX aBTOPOB TPeHAEPCKUX KYPCOB 5 He 06elaro, YTo KaykK/bli MO
YUTATENb WIN CIYIIaTeNh CMOXET 3apabaThiBaTh TPEUUHTOM. BO3MOXKHO,
TaKOBbIX HabepeTcs oT cwibl 10%. Ho rapaHTUpOBaHHBIN MPU3 BCE JKE CY-
mecTByeT. Kak Ha Kypcax, Tak U B 3TOU KHUTE 5 1al0 T€ COBETHI, CIEAYS KO-
TOPbIM (HEOTCTYIIHO!), BBl OKa)KeTeCh B TOM OTIPABHOU TOYKe, C KOTOPOM
HavaJscs MOM cOOCTBEHHBIH MYTh K ycIlexy. DTO cBoeoOpasHas Todka 6e3-
yOBITKA, TTOTOMY YTO TJIaBHOE, YeMY 51 COGMpPAIOCh Bac HAyIUTh, — He Me-
pAmMb: peXx/e, YeM Hay4YUThCsA 3apabaThiBaTh JEHBIH, HY>KHO TIOHATH, KaK
n36eXaTh UX MMOTEPH.

Kuura npejicTaBisgeT co60¥ MOMBITKY MOJOXUTh Ha GymMary mMoii ca-
MBIF BOCTpeOOBaHHBIN Ha CETOAHAIIHUN JeHb yueOHbIN Kypc. KoHeuHO,
od:aifHOBOE 00lIeHN e MeeT CBOU HEJOCTATKY IO CPaBHEHUIO € 00y4eHreM
B ayauTopun. Ho 3aTo kKHIDKHAs GopMa MmoJilauu MaTepuasa mo3Bojria MHEe
CYIECTBEHHO PACIINPUTD KPYT OXBAaTHIBAEMBIX TeM U OoJtee ToApOOHO ocBe-
TUTh HEKOTOPHIE HIOAHCH M3y9aeMOU Ha Kypcax CHCTeMbI TOproeau. Ha-
CKOJIBKO MHE 3TO YaJIOCh, CYZIUTh BAM — MOWUM YUTATENSAM.

OdTa kHUra abCoOMIOTHO aJallTUPOBaHa, B TOM YKCJIE U 11 HOBUYKOB,
He UMEIOIIUX MPaKTUYECKOTO OTBITa TOPTOBIU. [IpUHITUT TTOCTPOEHUS
[JIaB — OT OOBSICHEHUST TEOPETUYECKHX a30B /IO MTOTPY>KEHUSA B OCOOEHHO-
CTY IPUMEHEHUS peaIbHO pabOTaIONINX TOPTOBBIX CTPATETUM — MTO3BOJIAET
Ha/IeAThCSA, YTO OHA CTaHET YHUBEPCATBHBIM ITOCOOUEM, MOAXOAAIUM KaK
JUTA TeX, KTO PeIlv TTO3HAKOMUTBCSA C TPEHAUHIOM C HYJIA, TaK U JJIS TEX,
KTO, YBU/IEB 3HAKOMYIO GaMIIINIO aBTOPA, 3aX0TeJl Y3HATh B 3TON 00J1aCTH
YTO-TO HOBOE U OTKPBIT /1751 ceBs1 CEKPETHI yCIexa «CaMoro 6e3yObITOYHOTrO
BOWHA YOJUI-CTPUT».

JKenato BaM IPUATHOTO YTEHUS U C YIOBOJbCTBUEM IIPUMY Bally KOM-
MEHTapUU K IPOYUTAHHOMY Ha cBoeM calite www.gerchik.ru/.

Baw Anexcanop Tepuux
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BBEEHUE

B03MOKHO, s KOTO-TO 13 Bac pa3odyapyro, HO IIPOCTO 00513aH IpeayIpeUuTh:
BHI He 3apaboTaeTe Ky4y JieHeT Cpasy MOocJIe MPOYTEHHUA 3TOM KHUTH. BechMa
BEPOSTHO, YTO BbI He 3apaboTaeTe GUPIKEBOI TOPTOBJIEH JaXKe MOCTE BTO-
POTO U TPETHETO MPOUTEHUA. JleI0 B TOM, YTO TPEUJVHT — AAJEKO HE CAaMbIH
Jerkuii 6usHec. Bosiee TOTO, B TpEHAWHTE BCE M3HAYAIBHO YCTPOEHO TaK,
YTO abCOMOTHOE GONBITUHCTBO JIIo/IEl 3/1eCh He 3apabaThIBAIOT, a TEPSIIOT
ZneHbrU. [To-IpyroMy u OBITh HE MOXKET, BeZlb MaTeMaTHKa PhIHKA paboTaeT
MPOTHUB Bac. Bamu caenku daige OyAyT YOBITOYHBIMU U PeXke — MPUOBLIb-
HbIMU. KosryecTBO yOBRITOUHBIX AHELH TOKe OyZeT IpeBhIIliaTh KOJTMYECTBO
MpUOBLIBLHBIX. VI, HAKOHEII, ellle OZIUH CTaTUCTUYECKUH (aKT, ABISIONTUNAC
JKECTKOM, HO 06'beKTUBHOI UTOTOBOM OIIEHKOM BallliX MTEPCIEKTHUB B 9TOM
6r3Hece C OTPUIATENbHBIM MaTeMAaTUUYECKUM OXKUAaHUEM: B TpPeHAMHTe
3apabaThIBalOT IeHbTU He Oosiee 5% y4acTHUKOB. [la, MobeAuTEIAM A0CTa-
IOTCA IEHbIY TIPOUTPHIBAIONTNX 95%, HO TakuX MobeauTeNel OueHb Maso.
[ToaToMy eciiv Ha JaHHBIM MOMEHT V Bac HeZJOCTaTOYHO 3HAHUH /IS TOP-
TOBJI — 3TO He IpobjieMa, HO, €CJTH BBl HE UYBCTByeTE B cebe ClIoCOOHOCTD
¥ TOTOBHOCTD YYUThCSI BEBDKMBAHUIO B CYPOBOM MUpEe OGUPXKEBOI TOPTOBJIH,
€CJIY Bl HE COIVIACHBI MEHATDH CBOE MBIIIIEHHE, 8 BO3MOXKHO, JasKe HEKOTO-
pBI€ KM3HEHHBIE TIPUBBIYKU U YEPTHI XapaKTepa, ellle He MO3/HO 3aKPHITh
3Ty KHUXKKY U yOpaTh ee Ky/ia mofianbiie. Ho mapajokc 3aKII04aeTcsa B TOM,
YTO, €CJIM BHI U ITOCTYIIUTE TAKMM 00pa3oM, s BCe paBHO Oyy CUMTATh CBOIO
3aZiavy BBITOJTHEHHOMU. [ToueMy? T1o TOM IPOCTOM MPUYUHE, YTO 51 OKAXKY BaM
YCIIyTY B JIIOOOM CiIydae: JTMO0 BhI IPOYTETE KHUTY U IOJYIHUTE OT MEHSI II0-
JIE3HBIE COBETHI, KOTOPHIE TIO3BOJIAT BaM BEIKUTH Ha PhIHKE, JTMOO BBl OCTa-
HOBUTECH ceifuac U, 3HauuT, ybeperkete cebs OT pHIHOYHBIX TTOTEPb.
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KYPC AKTUBHOTO TPEWLAEPA

Eciu BBI Bce ellle O MHOM, 00aBII0 MaJeHbKYIO JIOXKKY MeZja B yiKe
NpeAbsIBIeHHYIO0 BaM 604Ky Aerts. TpeHAWMHT — 3TO, BO3MOXKHO, €IUH-
CTBEHHBIN B Ou3Heca, T/ie IaHCHl Ha YCIeX COBEPIIEHHO He 3aBUCT
OT Balllero 63KrpayHzia: o6pa3oBaHus, OMBITA U MPOGECCHOHATHHBIX HABBI-
KOB. {1 OBUT CBU/IETEIEM ThICSIY UCTOPUH JIFOEH, KOTOPHIE PEITHIN 3aHAThCS
TPEeUJUHTOM, TTO3TOMY MOTY C TIOJTHON YBEPEHHOCTHIO 3aBUTh, YTO PHIHOK
He IaJUT HU MaTEMAaTHUKOB, HU TPOTPAMMUCTOB, HU TICXOJIOTOB, HU 00-
JazaTenei MoOBIX APYrux AUIUIoMoB. Hrukakoe ob6pa3oBaHue HE CIYXKUT
rapaHTueli ycrnexa B 6upxeBoil Toprosie. Ho, ¢ Apyroii CTOPOHEI, OTCYT-
CTBYE MPOPeCCHOHATBHON TIOATOTOBKY He s8/5emcsl B 3TOM Ou3Hece Tpe-
MATCTBUEM Ha ITYTHU K MTOJyYEeHUIO TPUOBUTH. BBl MOXKeTe OBITh KEM yTOJHO,
B TOM YHCJI€ U HUKEM, HO 3TO He TIOMeIIaeT BaM CTaTh YCIIENTHBIM TpPe-
AepoM. KoHeYHO, ITpU BBITIOJTHEHUU OTpeZeIEHHBIX YCJIOBUHN. fI MUY 3TO
C TIOJTHOHM YBEPEHHOCTBIO0, TOTOMY UTO CaM SABJISIOCH XKUBOH WITIOCTpaIUei
K BBIIIIECKA3aHHOMY.

MeHs yacTo CIIpalluBaloT, 3a4eM s Tpady Ha oOydeHue JIIofeld TO BpeMs,
KOTOPO€E MOT OBI IIOCBATUTH TPEUIUHTY Y TEM CaMbIM 3apaboTaTh elre OUH
WM Ja’ke HECKOJIbKO MWLTHOHOB ZioJiapoB? Ha camom fieie Mo 3aTpaThl
Ha BeZileHHe 00pa30BaTeIbHOU AesATeTbHOCTU OKYIIAITCS, TOCKOIBKY, 00-
y4asi, 1 IOCTOSHHO COBEPIIeHCTBYIOCh caM. CeHeka rOBOPHJI, UTO, obydas
JAPYTUX, MBI yauMcs caMu. Kaxzas HoBas IpyIIa CTyJeHTOB MPUBHOCUT
YTO-TO HOBOE U B MO€ COOCTBEHHOE IIOHMMaHMe TPEUJUHTA, MHOT/A 3aCTaB-
JIiA MeHS MHave B3IITHYTh Ha, Ka3aaoch OB, IABHO 3HAKOMBIE Belliy. TOYHO
TaK e HalMcaHue JaHHOW KHUTH TIOMOIVIO MHe, 00pa3HOo roBOpsi, HABECTH
MOPAZIOK B CBOEH KJIaZIOBKE: CUCTEMATU3UPOBATh, PA3JIOKUTh 110 MOJI0Y-
KaM HaKOIUIEHHBIN 6araXk 3HaHUH, YTO-TO OOHOBUTD U TIOAKOPPEKTHPOBATH,
a 4TO-TO BEIKMHYTh KaK OecIione3Hoe.

[MoyauTh HEOOXOAMMBIE /IS TOPTOBJIM HABBIKM HECJIOXKHO. B 3TO KHUTE
s pacCKaXky BaM, KaK aHaJU3UPOBATh IPaQUKU, OTPEJENATh TOYKU BXOJa
Y BBIXOZa, BOBpeMs 3a0UpaTh MPUOBUIb, YIIPABIATh PUCKAMU U HE JaBaTh
cebs1 0OMaHyTh KPACUBBIMU KapTUHKaMU. EIMHCTBEHHOE, YETO S HE CMOTY
cAienaTh, — peajbHO U3MEHUTD Ballle MBIIUIEHUE. DTO MOXETE CAeNaTh
TOJIBKO BBI caMU. [IOMHMO YCBOEHWS TEXHIYECKOUN CTOPOHEI Z1eJ1a BHI ZIOJKHEI
6y/ZieTe UIBMEHUTh HEKOTOPBIE CBOU TIPE/ICTaBIEHHU, CBOIO TICUXOJIOTHIO Ta-
KHUM 06pa3oM, 4TOOBI CTaTh TOJCTOKOXKUMHU — B XOPOIIIEM CMBICJIE 3TOTO
CJI0OBa — Y OTHOCUTHCS K CBOUM CZENKaM Kak K paboYMM MOMEHTaM.
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V3BecTHBIN 60el Bpioc JIu TOBOPUI, YTO HETOOEANMEBEIM CTaHET TOT,
KTO 106eauT ce6si. Ha phIHKE BBl K&XK/BIH JIeHb, B KaXK/0U ceNKe Oyaere
6UTbCA C caMUM CcOOOM, 1 UMEHHO B 3TOM 3aKJIi04yaeTcs mIaBHasA TPY/-
HOCTb 3TOT0 O6u3Heca. BOPOThCs ¢ PRIHKOM — IIyCTas 3aTesl, IOTOMY YTO
B Tako¥ 60ophbe Balllu IMaHCHI paBHBI HY/IIO. [I03TOMYy 60pOThCA BB OY-
ZleTe He C PHIHKOM, a CO CBOMMU COOCTBEHHBIMU CTPACTAMHU, C1abOCTIMU
Y OMOITUAMHU.

Haz Bamu He OyZeT HaYaIbHUKOB, BaM He HY)KHO OyZieT HU Tiepe/] KEM OT-
YUTHIBAThCSA, U HUKTO He Oy/IeT CJIeJUTh, BOBPEMSI JI BBI IPUIILIK Ha paboTy.
Ho He crieluTe pafoCTHO XJIOMATh B IaZ0IIHN. PEIHOK Xyce TH000T0 Hadajib-
HUKa, TIOTOMY YTO OH He MpolnaeT omubok. OTpUllaTeIbHOE MaTeMaTHye-
CKOe OXXKUZIaHUe He JacT BaM paccaabuThes. TpyAHee BCETO OBITh AUCITUTLIN-
HMPOBAHHBIM TOT/]a, KOT/Ia BAaC HUKTO He KOHTPOJMPYET, KpOMe Bac CaMUX.

Yesl0OBEK TaK YCTPOEH, UYTO HAlll BHYTPEHHUMN KOHTPOJIEP TO U ZIeJIo Je-
MOHCTPUpPYeT MOKJIAANUCTOCTh U CTOBOPUYUBOCTD, KAIUTYIUPYA Ilepes Ha-
IIMMU KeJaHuAMU. Ho B TpeliZiluHre MoAo6HbIe C1ab0CTH aBTOMaTHIECKU
MIPUBOZAT K MIOpaKeHUsAM. [IpeZicTaBbTe, UTO A€BYIIKa COOUPAETCA B HOYHOM
KJ1y0, M3HAYAIbHO 3HadA, YTO TaM COOTHOIIIEHHE ee KOHKYPEHTOK U TTapHel
OyZeT OAUH K IeCATH COOTBETCTBEHHO. ECTeCTBEHHO, YTO MMPU TAKOM BbITOJI-
HOM pacKJiaZie IaHCOB ITO3HAKOMUTHCS C MOJIOABIM YeJIOBEKOM OHA He CTa-
HET CHJIbHO 3aMOpavYuBaThCs C IMOATOTOBKOM. Besb oHa Bce paBHO OyzaeT
B IIEHTPE BHUMAaHWUA, JaKe eCJIU MMPU/IET HE B CAMBIX JIYUIINX CBOUX Ty(IIAX.
1 HaobOpOT, eciv Ha BeyepuHKe MpeIoaraeTcs oOpaTHOe COOTHOIIeHNe
MpecTaBUTENEN TOJIOB, JeByIlIKa 3aX04eT MpeACcTaTh Iepesi HEMHOI04KC-
JIEHHBIMU NapHAMU B CBOEM JIy4llleM BUJE.

A Teriepb BCITOMHUTE O TOM CTaTUCTHYECKOM (aKTe, KOTOPHIH 51 COOOIITHT
BaM BBIIIIE: COOTHOIIIeHEe 3apabaThIBAIOIINX U TEPSIONINX JeHbIY Tpele-
POB cOoCTaBJIAeT JaXke He OJWH K ZiecATH, a — B jiy4iieM ciaydae — 1:20. Co-
OTBETCTBEHHO, €CJIU BBl XOTUTE JOOUTHCA ycliexa Ha MHOTOJIIOHOM Beve-
PUHKE B TaKOM «MOZHOM KJIyOe», Kak OMp:Ka, BaM IPUAETCA XOPOUIEHBKO
MOTPYAUTbCA. [IpU 3TOM BHI IOJKHBI Oy/IeTe MPUIOKUTb FPOMaZIHbIE YCUTUS
He TOJIbKO /IS TIOJyYeHUs HYXXHbIX 3HaHUH, HO U /IS TOTO, YTOOBI TIOATO-
TOBUTHCS K YUACTHIO B TOPTax ncuxosaozudecku. 31ech HeT peiic-KOHTPOIs,
CIoZIa TIyCKaroT 6e3 UTIOMOB UM CTaka paboThl, HO, YTOOBI BEDKUTH B 3TOM
6U3HeCe U CTaTh YaCThIO TeX 5% TpeiIepoB, KOTOphie 3apabaThIBAIOT, BB
JIOJIXKHBI OBITh JIYYIIUMH BO BCEM.

15
Kynutb kHUry Ha camte kniga.biz.ua >>>



https://kniga.biz.ua/book-kurs-aktivnogo-treidera-pokupai-prodavai-zarabatyvai-0025977.html

KYPC AKTUBHOTO TPEWLAEPA

Cxkasky GOJIbIIIe: Ha PHIHKE BbI ZIOJKHBI OBITH JIYYIIMMU HE TOJIBKO 80 8CEM,
HO ellle U 8cezda. Hu mepBhle, HU [jake BTOPBIE WIK TPETbU YCIIEXU HE SAB-
JIAI0TCA 37Iech 3aoroM Ha Oyayiee. He o6osbijaiiTech CBOMMU JIOCTHKE-
HUSIMU U He 3apeKatTech OT «CHOCA KPHIIIK». DTOMY ABJIEHUIO HET TOYHOI'O
00OBbsICHEHMSI, 3aTO €CTh Macca JKUBBIX TPUMepOB. KamuTa, HaKoIUTeHHbIH
TIPU YCIIENTHOM B3JIeTe, 0YeHb OBICTPO UCITAPSETCs, KaK TOJIBKO Tpekziep mo3-
BoJIsIeT cebe paccIabUTbCA U OTCTYIIUTh OT CBOErO TOPrOBOTO ajJrOpHTMA.
B sToMm miaHe paboTa Tpeizepa cxoxa C AeHCTBUAMM MTUJIOTOB. BBl 3Ha-
eTe, YTO HE3aBUCHMO OT JIETHOTO CTa’Ka MIJIOTHI JIETAIOT «I10 OyMajkKe»?
Kaxap1ii pas mepes B3JI€TOM OHM IYHKT 3a IIYHKTOM BBHIITOJHSIOT JaBHO
BBIyYeHHbIE HAU3YCTh WHCTPYKIIMH, 3aYUTHIBAs UX C JUCTa. M Bce paBHO
MHOKECTBO aBUaKaTacTPod MPOUCXOAUT KM3-3a OIMOOK MUIOTOB. JIFoAr —
mpodecCcHOHABI CBOETO Ziesial — OTCTYIMaT OT UHCTPYKIINH JaXKe TOTZa,
KOT/la Ha KOHY CTOUT UX COOCTBEeHHAas )XU3Hb U KU3Hb MTaccaXupoB. UTo
V2K TOBOPUTH O Tpeiiziepax, KOTOpPbIe PUCKYIOT BCEIO JIMIIL AeHbraMu. U mpo-
6J1leMa B TOM, YTO HUKTO U3 «OTCTYIIHUKOB» IIO3/[HEE HE MOXKET OObSICHUTD,
MMOYeMy OH COBEPIIWI ABHYIO OMMOKY. HUKTO He 3HaeT, KOT/a U TTPU KaKuX
06CTOATENBCTBAX TO MPOU30LAET ¢ BaMu. COOTBETCTBEHHO, IIPOTHB 3TOM
60JIe3HN HEBO3MOXKHO M300pecTH JJeKapcTBO. [IOMOXKET TOMbKO JUCITUILIH-
HUPOBaHHOE HEOTCTYITHOE CJIeIOBaHUe ITpaBWIaM. 3ByYUT CUIIKOM HYZHO?
Ec/iv KTO-TO TOBOPUT, YTO TPENUANHT — 3TO pasBjedYeHMe, 3HalTe, 9YTO OH
Bac obmanbiBaeT. CHavyajaa — XKeCTKas AUCIIUIIIMHA, U JIUIIb 3aTeM — pas-
BJIeYeHUs Ha 3apaboTaHHbIE JIEHbIH.

HeyKoCHHUTEIBLHO C/leJ0BaTh IpaBUIaM BaM, KaK HU CTPaHHO, MO-
JKET TOMOYb HeZoBepre. Bbl He JOIKHBI IPUHUMATh YTO-TO KaK aKCHOMY
TOJIBKO ITOTOMY, YTO TaK HalKCAHO B KHUTe HEKOEro YBa)KaeMoro r'ypy. Bor
He JIO/DKHBI BEPUTh HUKOMY Ha CJIOBO, Aaxke ['epunky. Eciv Bce HOBBIE I
Bac (GaKThI BB OyZIeTe TPOBEPATH CAMOCTOSATENBHO, BB TOMMeETe, OTKY/Ia B3s-
JIOCh OCHOBAaHHOE Ha 3THX (paKTax MPaBWIO, ¥ TOTAA JUCIIUIUIMHUPOBAHHO
CJIeZIoBaTh TOMY COOCTBEHHOPYYHO IIPOBEPEHHOMY IIpaBUIY OyAeT [Jis Bac
ropaszo mpotiie.

Ellle ofMH MOMEHT. ByIbTe FOTOBBI K TOMY, YTO PHIHOK YMEET OTKPHIBATh
YeJIOBEKY TO, Yero OH caM o cebe He 3HaeT. Eciu BHI [yMaeTe, 4TO yKe 06-
JlaZiaeTe HY)XKHBIMU /I TPEUAMHTA CITIOCOOHOCTIMY U YepTaMH XapakTepa,
B 60eBOIi 06CTaHOBKE MOXKET OKa3aThCs, YTO BbI, MATKO I'OBODsI, 3a0Iy:Kaa-
Jivch. HeoxkuaHHo /7151 ce6sT BB MOYKETE 0OHAPYKUTh, YTO BaM HE UY3KbI
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HU KaZHOCTh, HU a3apT, HU J€CTPYKTUBHbIE SMOIIUU. PEIHOK HEMb3s 00-
MaHyTh, OH OBICTPO PAcCTABUT BCE HA CBOU MECTA U IMIOKAXKET, KTO BBl €CTh
Ha camoM geie. Ho czenaeT oH 3To He OeCIIaTHO, a 3a Ballld COOCTBEHHBIE
JAeHbru. [10aTOMYy /71 Ballero ke 6;ara OyzeT Jydllle, eCIU Bbl CKOpee He-
ZIOOLIEHNTE, HEXKETTH ITepeoIieHUTE CBOU CIIOCOOHOCTH.

VTak, BBl yKe MOHSIM, YTO PHIHOK — Xopomuid yuutenb. Ho camoe
[JIaBHOE, Y€MY BBI JIOJDKHBI HAYYUTHCS, — 3TO IIOHUMAaHUIO CAMOT'0 PhIHKA.
He KaKo#-TO KOHKPETHOM MOZIeTU WIH TOPTOBOM CTpAaTETrUH, a 00IeMy Io-
HUMaHUI0. MBI 6y/1eM MTPOABUTATHCSA K STOMY IIOHUMAHUIO TEM YK€ METOZIOM,
KOTOPBIH MCIONb3yeTCs IPU 00y4eHUH BOXKAEHUIO. VIHCTPYKTOp BHavase
YYUT Bac 3JIeMEHTAPHBIM BelllaM: KaK 3aBECTU aBTOMOOWIb, BKJIIOYUTD ITe-
pezady, IOCTaBUTh Ha TOPMO3 WU CHATH C Hero. M TOIbKO IOTOM HaYWHa-
eTcs BEIpaboTKa aBTOMAaTUYECKUX HABBIKOB BOXK/IeHUs. TaK e IOCTeNeHHO
MBI C BaMU OyZieM M3y4aTh U 00aBJIATH K BAlllM 3HAHUAM 3JIEMEHT 3a dJie-
MEHTOM, CKJIaJIbIBasi UX B OOIIYI0 KAPTUHY, 10 TEX TIOP, TOKA ¥ BacC He TIOJy-
YUTCA L[eJIbHOE U IpKoe IIpeZicTaBleHue.

YHUKaTbHOCTh JAHHOM KHUTH 3aKJII0UaeTcs, IOMUMO IIpOYero, B TOM,
YTO B ee 3aKJIIOYMTEIbHBIX I7IaBaX A Iepesaro CJIOBO CBOUM y4eHUKaM. Bbl
MMO3HAKOMUTECH KaK C ¢pparMeHTaMU UX TOPTOBHIX aJITOPUTMOB U CIleHa-
PUEB, TAK U C MTOJHOIIEHHBIM KOHCIIEKTOM, KOTOPBI B Te3UCHOU popMme pe-
3IOMUPYET BCE OCHOBHBIE TEMBI, TOJ[POOHO PACKPHIBAEMBIE B IPYTHX [MIaBaX
oTo¥ KHUTU. HU /19 KOTO He CeKpeT, YTOo IpelnofaBaTesb U CTYAEeHT pac-
CMaTpPUBAIOT OJHY U TY YK€ TEMY 0/ pa3HbIMU yIJIaMu. Bus, 1o cyTu, ofHO
Y TO Ke, OHU MOTYT /IaBaTh pa3HbIe OMUCAHUSA, U He $aKT, YTO aBTOPCKas
TPaKTOBKa, UCXOZAAIIAA OT IIperozaBaresd, BO BCeX CIydaax OKaXeTcHd Jo-
XOZYMBee, YeM OCHOBAHHOE Ha CBEKeM B3IVIsA/IE TIPe/ICTaBIEHNE CIyIIaTes.
Kpome Toro, mockoiabKy MOU CTYZAEHTHI, KaK NIPaBUIO, He ABJIAIOTCA MPO-
deccroHamaMu TpeHANMHTa — KaK U OOJIBITMHCTBO YUTATEIEH 3TOM KHUTH,
Ha HavyaJbHOM 3Tarle Y HUX BO3HUKAIOT O/IHU U T€ e BOTIPOCH U MPO6IEeMBI.

Hy 4o %, ecii MHe Tak U He yZajioch 3alyraTh Bac CBOUMU IIpeZiocTepe-
YKEHUSIMH, ]aBAlTe TPUCTYITUM K COOMPAHUIO HAIIIETO Ta3Jia IpsMo cefdac.
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rMasa 1l

bA30BbIE MOHATUA
WONPEOENEHUA

Kak uMTaTbh 6MpXKeBble rpaduku

Bup:xeBble rpaduKU ABISIOTCI HEOOXOAMMBIM WHCTPYMEHTOM /IS TF060TO
Tpetiziepa. OHU HecyT B cebe Maccy mosie3HoM MHGOPMAITMU O TOBEJEHUN
PBIHOYHOM IIeHBI 3a pa3INYHble IEPUOABI BpeMeHH. OTBITHOMY UTPOKY OBI-
BaeT JI0CTaTOYHO OJHOTO B3IVIAZAA Ha rpaduK HOBOI'O /I HETO OUPKEBOTO
aKTHBa, YTOOBI OIIEHUTh PHIHOYHYIO CUTYAIWIO U IPUHSITH COOTBETCTBYIO-
Ilee TOPTOBOe pellleHre. DTOMY CIIOCOOCTBYIOT OOIIEeNPUHATEIE MPaBUIa
rpaduIecKoro Mpe/CcTaBIeHUs IEHOBBIX JBIKEHUM, KOTOPOE UMEET CBOU
0COOEHHOCTH IO CPaBHEHUIO ¢ TpadUKaMU, 3HAKOMBIMHU HaM TI0 ITKOJIbHBIM
ypokam. U mpexzie Bcero 3T 0cOOEHHOCTH BEIPAXXAIOTCA B 0003HAUYEHUSIX,
HICTIOTh3YEMBIX JIJIT TIPEZICTABIEHUS TIEHOBBIX TapaMeTpoB. /laBaiiTe ¢ HUX
Y HAYHEM.

Ceeun n 6apbl

B HamieMm ciayJyae yIOMSHYTHIE B 3aTOJIOBKE CBEYU U 6aphl HE UMEIOT HU-
Yero o01Iero ¢ pPOMaHTUYECKUM Be4yepoM B MUTEHHOM 3aBeZieHUH. Kak yxke
OBUIO CKa3aHO BhIIIE, KAKJAA cAejKa ¢ OMp:KeBBIM NHCTPYMEHTOM (UKCU-
pyeTcs, TO eCTh OCTABJAET cJiesl Ha 6Up:keBOM rpadrKe COOTBETCTBYIONMIETO
WHCTpyMeHTa. bupskeBble rpaduKy OYeHb ITOXOXKU Ha JII00ObIEe IpyTHe Ipa-
bUKM, C KOTOPBIMU MbI UMEEM /IeJI0 HAaYWHAs CO IMIKOJbHOU ckambu. He-
TPYZAHO Z0TaZiaThCs, YTO 1O OCH Y Ha OUPXKeBOM TpadUKe OTKIaJbIBAETCA
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IIeHa, a 10 OCK X — BpeMsi. A BOT B TOM, KaK B 3THX OCsIX 0003HaYaeTCs Ju-
HaMUKa I[eHbl, UMEeeTCs CBosi — OUpikeBas — crienuduKa.

Eciu paHee BaM He TIPUXOAWIOCH CTAJKUBATHCA ¢ GUPIKeBHIMU rpadu-
KaMu, y Bac, BO3MOXXHO, BO3HHK BOIIPOC: KaKUM 00pasoM OAWH CHMBOJI
MOXKET OTOOpakaTh MEHSIOIIYIOCS IIEHOBYI0 MHGOPMAIIHMIO 33 MIPOJOJIKH-
TeJIbHBIN Mepro BpeMeHu? Belb Zaxke 3a OHY MUHYTY C OTHUM OHpKe-
BBIM MHCTPYMEHTOM, €CJIH OH JIOCTAaTOYHO MOMy/sApeH (MId, KaK TOBOPAT
Ha pBIHKe, 00J1aZlaeT BHICOKOUM JUKBUAHOCTBIO), MOXKET OBITh 3aKJIIOUYEHO
Cpa3y HECKOJIbKO CZAEJIOK II0 Pa3HbIM LieHaM. JTOT K€ BOIIPOC IPUMEPHO
3a 270 sieT 10 Bac 3azas cebe ITOHCKUM TOprosel; pucoM XomMa MyHaxuca,
U B Pe3y/IbTATe OH MPUAYMAaJ CUCTEMY KOMIIAaKTHOTO M HAIVISIZAHOTO OTOOpa-
>KeHUsI OCHOBHOU IIeHOBOW MHGOPMAIUY IIPU TIOMOIIH CIIEIUATbHBIX CUM-
BOJIOB, KOTOPbIE TIOJIYYWIA Ha3BaHHUE SAMOHCKWE CBEYH, WIH IPOCTO CBEYH.

Kakyto mHpopmanuio HeceT B cebe AMOHCKas cBeya? OHA MO3BOJISAET
OIIpeZieIuTh B IIpeZiesiax BEIOPAaHHOI'O BpEMEHHOI'O IIePHOo/a:

* HavaJbHYIO IleHy Mepuoia, TO eCTh 1leHY OTKPHITUS, UIU TepPBOH
caenky 3a nepuoz (open);

* MakcUMaJbHYIO LleHy 3a nepuoz (high, ana mpocToThl BocmpuaTHs
B TeKcTe 51 OyZy MCIOIb30BaTh TEPMUH «Xaii»);

* MHMHUMAaJbHYIO IieHy 3a nepuoz (low, B TeKCTe JI0y);

* IIeHy 3aKpPBHITH [TEPHO/A, TO ECTh IIEHY ITOCIeAHEH CAENKH, TOTaAat0-
1el B BHIOpaHHBIN BpeMeHHOH iepuoy (close).

[Tpu 3TOM B 3aBUCHMOCTH OT TOT'O, B KAKyI0 CTOPOHY U3MEHIIACh IleHa
3a BHIOpAHHBIN BpeMeHHOM TIepHuo/i, cBeua MOXKeT ObITh 6esol, eciu 1ieHa
BBIPOCJIA, WJIM YEPHOM, eciy IleHa cHU3WIach. COOTBETCTBEHHO, BBITVIAAT
CBeuH CyIeayoimumM obpasom (cM. puc. 1.1).

PaccTosiHyie MeX/y 1eHOM OTKPBITUSA TEPUO/Ia U 1IeHOM ero 3aKphITHS
obpa3syeT Tak Ha3pIBaeMOe TeJIo CBe4r. EcTecTBEHHO, eCiv 1leHa 3a epUoj,
BBIPOCJIA, TO I[eHA OTKPHITHA 00pa3yeT HIKHIOI IPaHUIly Tejla CBE€YH, a IleHa
3aKPBITHS — BEPXHIOIO IPAHUILY, U IIBET CBEYH B 3TOM ciiy4yae OyzeT 6ebiM.
V1 HaoOOPOT: B CIy4ae CHKEHUS [[EHBI MBI YBUAUM YEPHYIO CBEYY, Y KOTO-
pO¥1 IleHa OTKPBITHUSA Mepuo/ia OyeT co3aBaTh BEPXHIOI IPaHUILY, a IeHa
3aKPBITHUS — HUKHIOIO TPAHUITY ee Tesa. Yem 6osibliie pasHUIIa MEXIY T1e-
HaMH OTKPBITUSA U 3aKPBITUSA, TEM JJMHHEE ITOJTyYUTCS TeIo cBedu. Eciu xe
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FMABA 1. BA3OBbIE MOHATUNA M ONPEOENEHNA

BepxHaa TeHb BepxHaa TeHb
HIGH HIGH
CLOSE OPEN
Teno Teno
cBeuun cBeuun
OPEN CLOSE
LOW LOW
HwxHAa TeHb HwxHAa TeHb

Puc. 1.1. fdnoHckue cBeyn

OTKDBITHE U 3aKPHITHE MEPUO/Aa TPOUCXOJUT HA OIMHAKOBOM WJIN OYEHD
6GJI3KOM I[€HOBOM YPOBHE (TO eCTb IepBas U MOCAeAHAA CAEIKH ITeprozaa
3aKJII04aloTCs ITpaKTUYeCKY 110 OLHOM U TOH »Ke 1ieHe), TO COOTBeTCTBYIOIIas
JaHHOMY TIEPUOZly CBeYa He Oy/IeT MMETh TeJia U OyZieT MoXoXka Ha KPECT.
[TockosbKy 3a paccMaTpUBaeMbIU IepUO/, IeHbl PA3JINYHBIX CENO0K
MOIJIU OTKJIOHATBCS OT 1[eH OTKPHITHS U 3aKPHITUS KaK BBEPX, TaK U BHU3,
Y CBE€YH MOT'YT HOSIBJIATHCS TaK Ha3bIBAEMbIE TEHH, VTN XBOCTHI. ITO BEPTU-
KaJIbHBIE JIMHUY, BRIXO/AIINE U3 Tejla cBeur. OKOHYaHHE TEHH, OTXOASIIEN
BBepX, IOKa3bIBaeT MaKCUMAaJIbHYIO lIeHYy, a TeHb, OTXOZAINas BHU3, 3aKaH-
YUBaeTCs HAa YPOBHE MUHUMAJbHOM IeHbl aKTHBA 34 PacCMaTpPUBAEMBIHI
nepuof. COOTBETCTBEHHO, YeM JJIMHHee TeHb CBEYU, TEM CUIbHee IleHa
aKTVBa OTKJIOHsJIACh B paccMaTpuBaeMOM IIepHOZie OT Auana3oHa, orpa-
HUYEHHOTO IIeHaMU OTKPBITUS U 3aKphITuA. CBeva He 6yZeT UMETh OIHOMU
U3 TeHel, Korja MUHUMa/TbHAsA WIM MaKCUMasbHadA IleHa nmepuoga (HUxK-
HAASl TEHb U BEPXHASA TEHb COOTBETCTBEHHO) COBIIA/IAET C IIEHON OTKPBITUSA
(wu 3akperTys). Eciu ke 1 MakCUMyM, 1 MUHUMYM IIepUOZia He BBIXOAAT
3a paMKH IIeH OTKPBITUA U 3aKPBITHs, TaKas cBeva OyZieT uMeTh GopMy TIpsi-
MOYTOJIbHUKA, HE OTOPACHIBAIOIIETO TEHh HU BBEPX, HU BHUS.
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Puc. 1.2. PazmuuHble GOPMBI ATIOHCKUX CBEYEH

JlpyrvM Homy/IsipHbIM ClIoco60M oTOOparkeHHs MHGOpMAaIUy Ha Guprke-
BOM rpaduke ABJSAIOTCA 6apsl. Bapbl Maio 4eM OTJIMYAOTCA OT CBevel U He-
cyT B cebe Bce Ty ke 1leHOBYI0 nHbopManuio. PakTudecku 6ap mpeacTas-
JsieT cob0¥ CBeUy C yceueHHBIM TEIOM: BEPXHSA U HWKHSASA TEHU COeJMHEHBI
B OZIUH BEPTUKAIbHBIN OTPE30K, OKOHYAHUSA KOTOPOTO, KaK U Y CBEYH, COOT-
BETCTBYIOT MAaKCUMAJbHON M MUHUMAaJIbHOH I[eHaM [Tepro/ia, a BMECTO Je-
TBIPEXYTOJIBHOTO TeJIa Y 6apa UMEIOTCs JIUIIb [Ba TOPU3OHTAIBHBIX IITPHUXA.
JleBbIH IITPUX PUCYETCSA HA YPOBHE TIEHBI OTKPHITHUSA BPEMEHHOTO TIEPUOJA,
MpaBbIi IITPUX — HA YPOBHE LIeHHI 3aKPBITHsA. COOTBETCTBEHHO, B CIIy4ae
¢ 6apaMu HET Hy»K/Jbl UCIIOIb30BaTh Pa3HbIe LIBeTa /I 0003HAUYEHHUs POCTa
U naZileHus IieHbl. B mepBoM ciiydae JieBbI TOPU30HTANbHBIN MITPUX (LleHa
OTKPHITHS) OyZeT pacrosaratbcsi HIXKe YPOBHS MPaBoro mrpuxa (eHa 3a-
KPBITHS), BO BTOPOM CJIy4ae KapTUHA OyzeT 06paTHOMA.

B 2TOl KHUTE UCITOMb3YIOTCA KaK CBEYM, TaK M 6aphl, U /I POCTOTHI
BOCHPUATHSA MBI OyZIeM CIUTATh 3TU TEPMUHbBI PABHO3HAYHBIMU.

CpezAu 4acTH TpeiiepoB ZOBOJIBHO MOMYIAPHBIM UHCTPYMEHTOM PhI-
HOYHOT'O aHAJIN3a SBJISIOTCSA He TOJMBKO Pa3iruyHble GOPMBI OT/IENTbHBIX CBe-
yeli (6apoB), HO U UX KOMOWHanuK. Vaymue Ha rpadyKe ApyT 3a APyroM
CBeYr MOTYT CO3/laBaTh CaMble 3aTelauBble coueTaHus (maTTepHsbI). He-
KOTOPBIE MPEMOoAaBaTeTH CTPOSIT HAa 3TOM OCHOBAHUH IIeJIble CUCTEMBI 00Y-
YeHwUsI, Ipe/yiarasi CBOMM CJIyIIaTeIsIM KOHKPETHbIE TPAKTOBKY Pa3IMIHbBIX
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O — open — IjeHa OTKPHITUA C — close — 1jeHa 3aKpHITUA
H — high — makcumanbHas neHa L — low — MUHMMaIbHaA LieHa

Puc. 1.3. OTo6paxeHure 1IeHOBOM HHPOPMAIIVMH IIPY TOMOIIU 6apoB

couyeTaHUM cBeuell ¢ ykazaHNeM TOT0, B KAKyI0 CTOPOHY JOJIKEH ABUHYTHCSA
PBIHOK IIOCJIE TTOSIBJIEHUA Ha TpaduKe TOTO WIM MUHOTO marTepHa. Ha Mol
B3IVISIZ, TaZIaHKE HA MaTTepHaX 0e3 yueTa peIHOYHBIX YCIOBHUH, CJIOXKUBIITUXCS
B KaXZIOM KOHKPETHOM CJIydae, He UMeeT CMBIC/IA, II03TOMY UX OTAeIbHOe
paccMOTpeHUe He SABSeTCA TEMOU JaHHOW KHUTH.

TanmM-cbpenmbl

I'paduk, Ha KOTOPOM IO OTZAENBHOCTH OTpPaXKaeTcs LeHa KaXKAOU CAeNIKU
(Tak Ha3bIBAEMBIM TUKOBBIHM TMHEWHBIN IpadHK), HE UMEET IPAKTUIECKOTO
MIpUMeHeHUs, TIOCKOJIbKY B HEM COAEPKUTCS CAUIIKOM MaJjas A0JA IoJie3-
HOTO /I aHaJIN3a CMbIca. EAMHUYHAS c/leka He 1aeT HaM 00Ieli KapTUHBI
ZIBIDKEHUA PBIHKA, IO3TOMY Ha IIPaKTUKE UCIIOb3YIOTCA UHMep8abHble TPa-
¢uKHY, MoKa3pIBaloIMe, KaKk MeHseTcss OUp:KeBas leHa MHCTPYMEHTA B pe-
3yJIbTaTe BCEX C/IeJI0K, COBEPIIIEHHBIX 3a OlIpe/ie/ieHHbIN epuo/] (MHTepBa)
BpeMeHH. Takue 6a30Bble BpeMEHHbIE TIEPUOAbI HA3BIBAIOTCS TalUM-ppeii-
MaMMH.

CoBpeMeHHbIe KOMIIBIOTEPHBIE TEXHOJIOIUY MO3BOJAIOT paccMaTpu-
BaTh OGUprKeBEIe rpadUKY B CAMbIX PAa3HBIX BpeMEHHBIX pa3pe3ax. COOTBeT-
CTBEHHO, IPOZIOJIKUTELHOCTD TalM-dpeiiMa 1 KaKJ0T0 rpaduka MOXXHO
BBIOpATh IIpaKTUYeCKU Jo0yio: 1 MuHyTa, 5-30 MUHYT, Yac, ieHb, Hees,
MecAI WK Jaxke roA. MUHYTHBIN rpaduk 6ygeT COCTOATh U3 I[ETIOYKU
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CIIenMaabHBIX CHMBOJIOB, K&XK/AbIH M3 KOTOPHIX 3aK/IioYaeT B cebe OCHOB-
Hy10 uHOpMaIHI0 060 BCeX CAeNKax, MPOU3OIIEIINX 3a OIpeAeTeHHYIO
MuHyTY. C HauaJloM HOBOM MUHYTHI Ha Tpaduke OyeT MOSBAATHCI OYepe/-
HOI CMMBOJI. AHaJIOTUYHBIM 00pa3oM Ha AHEBHOM rpaduke (AHEBKE) Kak-
JIbIF CUMBOJI OyZIET OTpakaTh IIEHOBYI0O MHPOPMAIIHIO O CAeTKaX, POU30-
IIE/IIITNX B Te€YEHNE BCETO TOPTOBOTO JTHS.

TatimM-ppeliMbl IPUHATO pas3zAe/aTh Ha TPU BUAA:

* KOPOTKHUE, WIX MUHYTHBIE (IPOJOIKUTENBHOCTh KOTOPHIX U3MepsI-
eTcs B MUHYTax),

¢ CpeaHue, Wik 4aCoBBIE (I/IBMCPH}OTCH B qacax),

* JUTMHHBIE, WIN JHEBHBIE (MU3MePSIOTCA B AHAX, HEAENAX U T. 1.).

[TpyMeHeHYE TOTO WY MHOTO TalM-dpeliMa 3aBUCUT OT LIeJTN aHAIN3a,
MIpUMEHAeMOM TOPTOBOM CTpAaTeruy U JUYHBIX IPEAIIOYTEHUN Tpelizepa.
[l TeXHUYeCKOro aHaIu3a Haubojiee yIoTpeOUMbIMU ABISIOTCA AHEB-
HOU U 9acOBOY TaliM-ppeiiMbl (TIOC/TeHUI ellle Ha3bIBAIOT YaCOBUKOM).
KpaTkocpoyHbIe Tpeliiepbl YaCTO UCIOMb3YIOT MHTEPBAJIBL, TPOJOIKUTETb-
HOCTBb KOTOPBIX BEIpPAKaeTCs B MUHYTaX.

YeM MeHbINIe BRIOpAHHBIN TaliM-dpeliM, TeM 6osbIlie 6apoB BhI OyzeTe
BUZETD Ha rpadrike. COOTBETCTBEHHO, Ha rpadUKax C KOPOTKHUM TalM-dpeli-
MOM 6yZIeT 06pa30BBIBAaTHCA OOJIbIIE PA3TUYHBIX GOpPMAaLHii, 60JIBIIE IIeHO-
BBIX YPOBHEI U 60JIbIIIE TOPTOBBIX CUTHAMIOB. TaKM 06pa3oM, TP TOPTOBJIE
Ha GoJyilee KOPOTKUX TaliM-dpeliMax y TpelZiepa BO3HUKAIOT JOMOJHUTEb-
HBIE TIOBOJBI /1T COBEPIIEHUS CAEIOK: TPOoOOU, OTOOU U JIOXKHBIE TPOOOU
YPOBHEl — HO 3T MOBOJBI OYAYT TAKUMHU K€ MEJKUMU, KaK U caM TaiM-
¢peiim. [Tpu saTom paboTaer mpsAMasi 3aBUCUMOCTh: 4eM OoJbllle TaliM-
dpeiim, TeM cuIbHEE UIEHTUPUITUPYEMbIE HAa HEM IIEHOBBIE YPOBHU U TEM
Ha/le)kKHee BO3HUKAIOIIME TOPTOBbIE CUTHAIbI. ECTECTBEHHO, YTO CHJIBHBIX
YPOBHEl Y CUTHAJIOB BCerzia ropasZio MeHbIIIe, YeM cIa0bIX. DTUM U 00bsC-
HseTcs TOT GaKT, YTO Ha JJIMHHBIX TalM-ppeiiMax (0T HEBKU U BHIIIE) BbI
TOPryeTe PeZKO, HO OMUpAasich Ha Oosiee HaJZIeXKHbIE CUTHAJIBI, 1 HA060POT.

Eciu y Bac ecTh BO3MOXKHOCTb Y/JE€JIATb TOProBJie MHOTO BPEMEHU
U JKeJlaHWe TOPTroBaTh vallle, Bbl MOXKETe HCIIONb30BaTh KOPOTKHE TaliM-
dpeiimbl (OT MATUMUHYTKH 70 4aca). OZHAKO MCIOIb30BaHUE PA3TUIHBIX
TaliM-ppeliMOB 3aBUCUT HE TOJHKO OT TOTO, CKOJbKO BpEMEHU Tpeuzep
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MOXKeT MOCBAMATH TOproie. O3HAKOMUBIINUCH C JaJbHEUIINM COZepKa-
HUEM JJaHHOM KHWTIH, BHI MIOMMeTe, YTO pa3JUYHble TaUM-PpeUMbl IPU-
MEHSIOTCA ISl Pa3HbIX Iiesieii. Jlaske ecid BBl 4acCTO TOPryeTe Ha MaJIbIxX
TaiiM-ppeiiMax, BaM Bce paBHO HEOOX0AUMO OyeT IOIb30BaThCs JHEBKOM,
ITOCKOJIbKY THEBHOM I'padUK MO3BOJIAET MOMYIUTh MHGOPMALIHUIO, BaXKHYIO
JUIsT TFOO6OTO CTUJIST TOPTOBJIH:

¢ 3amac xoza,
¢ HallpaBJIEHHE TPpEHAA,

¢ TIIOJIOXKEHHE TGKYMEﬁ IJEHBbI OTHOCUTEJIBHO CUJIBHBIX ypOBHefI.

B cBoIO o4Yepesb, KOPOTKHE TalM-pperdMbl TOXKe HAXOAAT IpUMeHeHUe
JaXKe B TOM CJIy4dae, eCJIM BBl IPEJIIOYNTAETE PeAKUe CAENKH, OCHOBAHHEBIE
Ha CUJIBHBIX CUTHAJIAX, IPUXOJAIINX C JHEBHBIX, HEJIETHHBIX U MECTUHBIX
rpadukoB. OHU HYXXHBI JJI OTIpeZiesieHrs GYITMTPAaHHOM TOYKH BXOAA. DTO
O0OBACHAETCS TEM, UTO CAENKA AJIT OTKPBITUS MO3ULINH IIPOVCXOANT B Peasb-
HOM MaciiiTabe BpeMeHH, TIO3TOMY ee ITapaMeTPhI B IIOO0OM CTyvae JOKHBI
VYUTHIBATh HE TOJBKO JOJITOCPOYHEIE, HO M KPATKOCPOYHBIE IBHKEHHS TIEHBI.

B uTore Tpelizepsl OOBIYHO HCIOMB3YIOT KOMOMHUPOBAHHBIN MTOAXO],
KoTZla 71 oTpefiesieHus TIo6aabHBIX ABWKEHUM OHU BHadajle CMOTPST
Ha rpaduk cTapiuero mopsgka (MOCTPOeHHBIH Ha Oosiee AMTUTETbHBIX UH-
TepBasiax), a 3aTeM /JIs MoTydeHus 6osee oApobHONM MHGOpMaLUK pac-
CMaTPUBAIOT rpad UK TOTO e UHCTPYMEHTa, IIOCTPOEHHBIHM Ha 60jiee KOPOT-
KUX MHTEepPBaIaX. DTO OYEHb IMOXOXKE HA TO, KAK MBI OOBIYHO M3y4aeM KapTy
MEeCTHOCTH C [TIOMOIIbIO MHTEPHET-CEPBUCOB «fHAeKe» iy Google. Buauasne
doxycupyemcs Ha HY>KHOM HaM Topo/ie, a 3aTeM HCIoIb3yeM GYHKITUIO TT0-
CTENIEHHOTO NMPUOJIKEHUS, BIUIOTH [I0 HAXOXK/EHH KOHKPETHOT'O I0OMa.

[ 3nbl

Kak y»xe ObUIO CKa3aHO, TaliM-QpeiMbI SIBJIAIOTCA CIeAYIOIINMU APYT 3a APY-
oM MHTepBajaMu BpeMeHU. OfHAKO JaleKO He BCe PHIHKU GYHKIMOHU-
PYIOT KPyIJIOCyTOUYHO. [leprozbl, BO BpeMs KOTOPBIX TOPTU He IIPOBOJATCH,
Ha rpadurkax He oTobpakaioTcsa. COOTBETCTBEHHO, HAIpUMep, /IS PhIHKa
POCCHHCKHUX aKIMH 32 6apoM, 3akphIBIIUMCA B 18:45 mpeabigyiiero AHs
(Ha cpOYHOM PHIHKE TOPIM 3aKaHuuMBaoTcsa B 23:50), cpasy mociezyet 6ap,
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HayMHaNIMY oTcueT cBoero uHTepBasa ¢ 10:00 HoBoro AHs. Ho, TOCKOIbKY
JKU3Hb C 3aKPBITUEM PBIHKOB HE OCTaHABJIMBAETCA U B INIOOATBHOM MHpPE
bUHAHCOB MPO/IOKAIOT MPOUCXOAUTD Pa3IUdYHble COOLITHS, yTPEeHHYE Ha-
CTPOEHUS TPeUIepOB MOTYT CHJIBHO OTJIMYAThCS OT BUepallHUX. B pe3ysb-
TaTe IleHa OTKPHITUSA HOBOT'O JTHA MOXKET CYIIIECTBEHHO OT/IMYAThCS OT I[€HBI
3aKpBITHSA JHA IPeAbIAyINero. B 3ToM ciaydae Ha rpaduke obpasyeTcs 3aMeT-
HBII 1IeHOBOM pa3phIB: pe3KUH Iepexo/ IeHbl Ha HOBBIM YPOBEHDb O€e3 IIpo-
MEKYTOUYHBIX CZIEIOK, KOTOPBIHM MMPUHATO Ha3bIBAaTh I'IOM'.

[Tpu pe3koil cMeHe packyiazia CHI MPOJABIIOB U MOKYTIATEIeH Tl MO-
T'YT BO3HUKATh M BHYTPH AHA. YacTO 3TO CBA3AHO C MOCTYIUIEHUEM HA PHI-
HOK KaKOU-TO HOBOM, HEOXKUAAHHOU U, CJIEZIOBATENBHO, ellle He 3aJI0KeHHOMU
B IleHy uHbopMaruu. B a3Tom ciaydae rieHa HeEMe/JIEHHO COBEPIIAeT PE3KUM
MIPBDKOK — I'3I — /I BHIpaBHUBAHUsA PHIHOYHOIO OajiaHca.

HecMOTpst Ha TO, YTO I'3IIBI CIYYalOTCS HA PHIHKE ZIOBOJBHO YacTo, TPeH-
ZIEPHI YAEISIIOT UM MOBINIIEHHOE BHUMaHUe. ITO 00BACHAETCA B TOM YHCTIE
Ha/IMYMEM JaBHEN TpelIepCKOM TPUMETHI, KOTOPasi 3BYUUT CIEAYIOIINM 00-
Pa3oM: KaK/BIH '3 AODKEH OBITh 3aKPHIT. CUMTAETCA, YTO, ECJIN Ha OUpKe-
BOM rpad ke KaKoro-To akTHBa 06pa3oBajIcs I'aTl, ero phIHOYHASA ITeHa PaHO
WJIH MTO3THO 06513aTe/IbHO BEPHETCS, YTOOBI IPOTOPTOBAThCS B «IIEPENPHITHY-
TOM» InaTIa30He, TO €CTh 3aMOJHUTH 00pa30BaBIIUiiCS pa3pbiB. HeoOBACHU-
MBIM 00pa30oM 3Ta IpUMeTa JOBOJbHO YacTO AeHCTBUTEIbLHO CcpabaThIBaET,
HO CJIETIO BEPUTD B HEe BCE JKe HE CTOUT, IOCKOJIBbKY ITPHUMeTa He COobIIaeT,
K020d UMEHHO JIOJDKHO COCTOSThCS 3aKPHITHE I'a1a. BO3MOXKHO, CBUIETEISIMU
9TOTO COOBITHS CMOL'YT CTaTh TOIBKO BAalllX BHYKU. KpoMe TOro, HarpruMep,
CTATUCTUKA aMEPUKAHCKOT'O PHIHKA CBU/ETENbCTBYET O TOM, YTO I'OIIBI, Ha-
MpaBJIEHHBIE BBEPX, IEHCTBUTENBHO 3aKPHIBAOTCS TIOYTH BCET/IA, & BOT T'3ITBI
BHH3 YaCTO He 3aKPBIBAIOTCSA COBCEM, B TOM YHCJIE 10 IIPUYMHE GaHKPOTCTBA
aMmuTeHTa. Tak, Ha UHTepBaje B 10 jieT 6aHKPOTCTBOM 3aBEPIIHIACH UCTO-
pus 20% KOMIIaHUM, aKITUH KOTOPBIX TOPTOBAJIMCh Ha GUPKEBOM PHIHKE.

TeMm He MeHee MHOTHE TPeHAEPHI CTAPAIOTCS OTHITPHIBATH I'AITHI B CBOEH
TOPT'OBJIE, TO3TOMY K BO3HUKHOBEHHIO TAaKUX PHIHOYHBIX CUTYyaITUi CIIEAYET
OTHOCHUTHCSH C OCOOBIM BHUMaHKeM. YTOOHI IOHATH, KAK MOXKET ObITH OTHIT-
PaH TOT WK WHOWU I3, HEOOXOAMMO YMETh Pa3jindaTh UX Pa3HOBU/HOCTH.
I'a11BI OBIBAIOT YETHIPEX TUTIOB.

! Ot aHum. gap — paspsiB, Ipobes1, OKHO, IPLDKOK. — 30ect u dajiee npum. asm.
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OOGBIYHBIH I'31 BO3HUKAET IPU HOKOBOM JBIKEHUU LI€HBI IIPU HEBHI-
COKOM oObeMe Topros. OH FOBOPUT O ¢1a60# TUKBUAHOCTH UHCTPYMEHTA,
TO eCTh 00 OTCYTCTBUU NHTEpeca K HEMY CO CTOPOHEBI TpeliziepoB. Takue Iambl
He HecyT B cebe 1mose3H0 MHPOpMAIIH /11 IPaKTUIeCKOT0 UCIOIb30BaHUS.
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Puc. 1.4. OGBIYHBIN 'S

I'sn mpu npo6oe ypOBHS NIPOUCXOJUT B HaYajle CUIBHOTO JBMKEHUS
IJleHBbl UHCTPYMEeHTa U COIIPOBOXKAAeTCs BBICOKUM 06'beMOM ToproB. Ero mno-
sIBJIeHHEe TOBOPUT HaM 00 OKOHYaHUY Habopa MO3UIHNH KPYITHBIM UTPOKOM.

Puc. 1.5. I'sm npu npo6oe ypoBHs
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I'an yckopeHUs BCTpedyaeTcs B cepeJiHe I[eHOBOTO ABIKEHUA MIPU
MOBHIILIEHHOM UHTepece Tpei/iepoB K UHCTpyMeHTy. OH yKa3blBaeT
Ha bOoJiee BepOATHOE IIPOJOJKEHUE ABWKEHUSA LEHBl B TEKylleM Ha-
MpaBJIEHUU.

1f n?”ﬂ"f*q ’” "X ﬁ. "
A | !

Puc. 1.6. I'su yckopeHus

I'sn ucTomeHuss 0OMaHYMB TEM, YTO NOXOX HAa NMPEABIAYLIIUNA THII,
HO TI0 CBOEMY XapaKTepy HAlIOMHUHAET MpPeJCMePTHBIE KOHBYJIBCUU TEKY-
IIEero PHIHOYHOTO JIBKEHHUS U YKA3bIBAET HA TIPEJCTOAININN Pa3BOPOT Iie-
HOBOU JWHAMUKH. B 3TOT MOMeHT Tpelijlepbl OIMOOYHO MMOJIAraloT, YTO
ZBIDKeHMeE OyZeT MPOoJ0IKEHO, I COBEPINAIOT aKTUBHBIE CAETKU B IIPEXKHEM
HamnpabyeHuU. [leHa pearupyeT Ha 3TO PE3KUM CKaYKOM, KOTOPHIN TPOUCXO-
[UT Ha MTOC/IeJHEM U3ABIXaHUU. [I03TOMY TaKy0 MOZEIb Ha XKaproHe Tpei-
ZIEPOB ellle Ha3bIBAIOT «IIPBDKOK JOXJION KOIIKU». DTOT '3 COMPOBOXKAAETCS
O4Y€Hb BHICOKUM 0O'bEMOM TOPTOB.
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Puc. 1.7. I'sm ucToIeHus

PblHOYHbIE TPeHAbI

WTak, MbI pa3obpajuch ¢ TeM, KaK IleHa MHCTPyMeHTa 0TobpakaeTcs Ha Gup-
’KeBOM rpaduke Ipy MOMOIIM CIIEIIMAIbHBIX CHMBOJIOB — CBevel, wiu 6a-
POB. DTU CIMBOJIBI 00pa3yIOT MOC/Ie0BaTENbHBIE IIETTOYKH, TOKa3bIBas HaM,
KaK IleHa MHCTPYMEeHTa U3MeHsieTcs BO BpeMeHu. He HY»KHO ObITh BETUKUM
TEXHUYECKUM aHaJIUTUKOM, YTOOBI 3aMETUTD, YTO IpadUKU CAMBIX Pa3HBIX
OUPIKEBBIX aKTUBOB MEPUOANYECKU ABUKYTCSA B OTIPeeJIEHHOM HallpabJie-
Hu. [Ipy 3TOM JBMKEHUE He ABJIAETCSA MPSAMOITMHEHBIM: IIeHa TO TIOAHIMA-
eTcs, TO — COBepIliasi pa3BOPOT — OIIYCKAaeTCs, HO 00Ias HallpaBJIeHHOCTh
CIeAYIONIUX APYT 3a ApyroM 0apoB Bce PaBHO 3aMeTHA HEBOOPY)KEHHBIM
B3IIsAZOM. J[jis MprMepa Bbl MOXKETe B3IVIAHYTh Ha rpadUKU, TPUBEIEHHBIE
BBIIIIE IIPY OITUCAHUU T'TIOB.

Takoe HampaBJeHHOe JABM)XeHUE IleHbl Tpeii/lepbl Ha3bBalOT TPEH-
oM (PBIHOYHOY TeHeHIWeNW). B 3aBUCMIMOCTH OT CBOEro HalpaBIeHUS
TPEH/bI MOT'YT OBITH BOCXOAAIUMHU (OBIYbUMU) IIPU POCTE I[€HBI WJIU HUC-
XOAAIMMHU (MeJBeXXbUMU) IIpU ee CHIKeHUU. OTCyTCTBUE ABHO BhIPAXKeH-
HOM HaIpaB/JeHHOCTH AWHAMUKU I[eHbl Ha3bIBal0OT OOKOBHKOM, (JIETOM
WU JBU)XXEHUEM B peiiHAxke. CUUTaeTCs, YTO UMEeHHO B pelH/)Ke PBIHOK
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MPOBOAUT OOJIBIIIYIO YacTh BpeMeHH (75-80%), XOTs B 3aBUCUMOCTH OT pac-
CMaTpUBaeMOT0 TalM-dppeiiMa 1 BEIOPaHHOM TOYKH OTCUETA KaXK/IBIHM Tpeli-
Zlep MOXKET YBUZIETh Ha OZJHOM U TOM >Ke TpaduKe YTO-TO CBOE.

Kak y»ke 6BUIO CKa3aHo, Ja’ke TPEHJOBOE JBMKEHME TIPOUCXOAUT He M-
MOJIMHEHHO. [Tpy coXpaHEeHWU OCHOBHOI'O HaNpaBJIeHUs IleHa MOXKET OTKa-
THIBATbCS B CTOPOHY, TPOTHBOITOMIOXKHYI0 OCHOBHOMY /IBYKEHUIO, 0Opasys
KoppeKnuu. [1o03ToMy IPUHATO CYUTATh, YTO TPEeHZ — 3TO COBOKYITHOCTD
MOC/IE0BATENBHO MTOBBIIIAIOIINXCA [IEHOBBIX MUHUMYMOB ¥ MaKCHMYMOB
B CJIy4ae BOCXOAAIIEN TEHZIEHIIMU U, COOTBETCTBEHHO, ITOCIE0BATENbHO
TIOHIKAIOIINXCA MAaKCUMyMOB ¥ MUHUMYMOB IIPYU HUCXO/AIIEH TeHJeHIIU.
Takue JocTUTaeMble TIEHOH MaKCUMYMbl I MUHUMYMBI Ha3bIBAIOT 3KCTpPe-
MyMaMmu. [Ipy1 9TOM PasauvaioT 2100aibHble SKCTPEMYMBI — abCOMIOTHO
MaKCHUMaJIbHBIE YIN aOCOMIOTHO MUHUMAJIbHEBIE 3HAYEHUS I[EHBI, TOCTHUT-
HYTBIE ¥ He TIPEB30M/IEHHbIE 3 IOJITUH MTPOMEKYTOK BpEMEHU, U JIOKAb-
Hble SKCTPEMYMBI — MaKCHUMaJIbHbIE YN MUHUMAaJIbHBIE 3HAUEHUS [IEHBI
Ha cpeZiHe- U KpaTKOCPOYHOM IIPOMEXYTKe BpeMeHU, HO He ITPEBOCXOAAIINe
10 CBOEH BeJTMYMHE 1IEHOBBIX 3HAYEHUH IMTOOATBHBIX SKCTPEMYMOB.

3HAYMMOCTb SKCTPEMyMa OIpeZiesiieTCs UCXO/A U3 CIIeAYIOUTNX KpuTe-
puesB:

1. Cwuna ABMXEHUA 0 O6paBOBaHI/IH TOYKH 3KCTpEMYyMaA.

2. CMBICIOBas Harpy3Ka TOYKH SKCTpeMyMa (C TOYKM 3peHUs AeHCTBUN
IIPOJIaBLIOB U MTOKyIaTeseit).

Hanuune nmoaTBep)XAeHUH, YCUINBAOIINX YPOBEHb 9KCTPEMyMa.
4. Tlepexof B pelHXK TOCIe 0Opa30oBaHUA TOUYKH SKCTPEMYyMa.

OcTaHoOBKa ABMXECHUA, O0OHOBUBIIETO HpeILI)I,ZLYH.II/Iﬁ MWHHUMYM WIN
MaKCUMYM, B TOYKE SKCTpEMYyMaA.

6. OOHOBIEHVE TIPEeABIAYIEr0 MUHUMYMa WM MaKCUMyMa JaJbHeH-
IITUM JBIDKEHWEM, HAYaBIIUMCS C TOYKU SKCTPEMYyMa.

7. IIpob6oii sKcTpeMyMa yKasblBaeT HalpaBieHue [MI00aIbHOU TeHeH-
IIAU.

Bocxoaamiuti, win ObIuunii, TpeHs obpasyercs, KorJia Y9aCTHUKY PhIHKA
B OOJIbIIEH CTElleHW HAaCTPOEHHI MOKYNMaTh. HUCXOASIINEA TpeH BO3HU-
KaeT B TOM CJIy4Yae, KOr/la Ha PHIHKE MPeo0IalatoT MPoJaBIlbl. PEHIK, Win
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Onucanue

[IpoHyMepOBaHHBIE SKCTPEMYMBI ABIAIOTCSA a0COMIOTHBIMU. DKCTPEMYMEL, OT KOTOPBIX IIPOBeIeHBI
MIHKTUDHBIE INHUH, ABJIAIOTCA TOKAJIBHEIMU 3KCTPEMyMaMH.

1-ii axcmpemym. OdeHb CUTbHOE JBIDKEHIE OCTAHOBJIEHO. DKCTPEMyM 06pa3oBaH 6apoM, pa3BepHYBIINM
JBIKeHUe BBepX. Havasics 3HAYMTENbHBIN TEXHUYECKHUH OTKAT. Jlajiee ypOBEHb SKCTPEMyMa
MOATBEPXKAEH U YCUIEH, YTO TOBOPUT O €r0 BHICOKOM CTEIeH! 3HAYMMOCTH.

2-1i skempemym. OKOHYaHHE 3HAYUTEIBHOTO TEXHUYECKOTrO OTKaTa. DKCTPEMYM IIOATBEpKAAET
U yCUIMBaeT IIeHOBOH ypoBeHb. O6pa3oBaHa yCHIeHHas Janee HeCKOIbKUMU MOATBEPXACHUAMUI
rpaHMIia KaHaa.

3-il akcmpemym. [Ipo6oit rpaHULIBl YPOBHA [I06ATBHOTO 3KCTpeMyMa. OCTaHOBKA JBIKEHHUS.
TexHUYeCKUH OTKAT U ero okoH4YaHue. CHIbHAs TOYKA: Jajla CHIbHOE JBUKEHUE U IPo6Oii TOKaIbHOTO
MHUHHMYyMa.

4-il skempemym. OKOHUAHHE CHIBHOTO JBMKEHHA BHU3, KOTOPOe 0OHOBUIO IPeAbIAYIIUN MUHUMYM.
Jlanee ciefyeT OTKAT U KacaHUe YPOBHA SKCTpeMyMa. YPOBeHb MOATBEPKJAEH U ycuiIeH. Jlanee ciefyeT
oT60M 0T 06pa30BaHHOM I'PAHUIBI KaHalA U CIIBHOE ABMIKEHHe ¢ OOHOBIEHUEM TOYKY MaKCHMyMa.
TpeHz cMeHMICA Ha BOCXOAAIINI.

5-i1 aKkecmpemym. OcCTaHOBKA CHJIBHOTO JBKeHUsA. TeXHUYECKUI OTKAT U ero BO3MOXKHOE OKOHYaHMUe.
CunpHas TOYKa: CcTaua OTHpaBHOﬁ AJA CUIBHOTO IBUXKEHUA.

Puc. 1.8. IleHOBbIE SKCTPEMYMBI

GOKOBUK, HabI0AaeTCs B Te MEPUOABI, KOTAAa MeXAy ObIKaMU U Me/Be-
JASMM TIPOZIOJDKAETCs TPUMeEPHO paBHasa 6opbba. [1o cTeneHy 3HAYNMMOCTH
Y TI0 aHAJIOTUM C TOYKAMU SKCTPEMYMA 51 Pa3Indalo 2100a1bHble U JIOKAb-
Hble mpeHObl. [Ipu 3TOM II0OATBHBIHN TPEH/ 0OBIYHO COCTOUT U3 MHOXKECTBA
JIOKaJIbHEIX. Ha robaibHble TPEHBI ClieflyeT OPUEHTUPOBAThCS TIPU Cpe-
HeCPOYHOU TOPTOBJIE, a JIOKAJTbHbIE TPEH/IB BAXKHEI B TOPTOBJIE BHYTPY JHS
(meitTpeiiguiHre).

Ha puc. 1.9 mpezacTaBieH cxeMaTUYecKui nmpumep obpasoBanus 60-
KOBOT'O ZIBIDKeHUs (pelH/Ka) BHYTPU HUCXOALIETO II00ATBHOTO TPEeHA.
B maHHOM c/lyyae orpaHUYEHHbIN TOPU30HTATbHBIMU JIUHUAMU KaHa ObLT
CO37IaH KOPPEKITMOHHBIM JBUKEHUEM IIeHbl OUPKEBOTO aKTHBA IOCJIE ee
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JONVY

Puc. 1.9. O6pa3oBaHue peiH/pKa BHYTPHU II06aTbHOTO TPEHAA

CTPEMUTENTBHOTO CHIKEHUA. [103TOMy, HECMOTPS Ha TO, YTO MOCIEAHUE
JBIKEHUA IIEHBI TPOUCXOAMIN B G0KOBOM AMania3oHe, MOXKHO CIUTATD, UTO
Ha VI06aJIbHOM YPOBHE TPEH/I OCTAETCS MeIBEXKbUM (HaIlpaBJIeHHBIM Ha T0-
HIDKEeHUe).

[TOCKOJIbKY TeOpHs OTHOCUTENBHOCTH PaCIpOCTPaHAETC U Ha Oupike-
BOI PHIHOK, /IS OTIpeZiesieHrsA TpeH/la Heob6X0JUMO UMeTh 6a30Bbie TOUKHU
oTcyeTa. B kauecTBe TaKUX KJIIOUEBBIX TOUEK 51 BCEI/Ia MCITOIb3YIO ITI00ab-
HBIE U JIOKAJbHbIE YPOBHU U OLIEHUBAIO MOBEJEHUE IIeHbl HHCTPYMEHTA OT-
HOCUTEJILHO 3TUX ypoBHeH. (Bosee moZipo6HO oCTpoeHre YpOBHEl paccMa-
TPUBAETCS B COOTBETCTBYIOIIEH IIaBe JaHHOU KHUTH.) [Jl06aibHbIE YPOBHU
SIBJIAIOTCSA HanboJjiee CWIbHBIMU, TIO3TOMY UX NMPOOUTHE OYyAET YKa3bIBATh
HaM HarpasyieHre GOPMUPYIOUMIENCA AOITOCPOYHOMN TEHAEHITNU.

KitoueBBIMU TOYKAMM, 3a[aI0IIMMU MECTOIOJI0XKEHNE [VI00aTbHBIX
YPOBHEH, ABJIAIOTCA TOYKA OCTAHOBKU CHUJIBHOTO TPEH/OBOTO JABMKEHUS
Y TOYKA OKOHYAHUA TEXHUYECKOTro OTKaTa (koppexuyuu). VIMeHHO OHU CITy-
Kart 151 GOJIBIIMHCTBA YIYaCTHUKOB PhIHKA CBOEOOPA3HBIMH «KPaCHBIMU JIH-
HUSMHU» — OPHUEHTHUPAMU, TIOMOTAIONUMU B ONIpeJeIeHUH JaJbHENIIEro
HaIlpaBIeHUs ABMKEHUA PhIHKA.

BokoBoe gBMXeHME ZlaeT PHIHKY IIePEBIIIKY, ITO3BOJIAET eMy KOHCOJIU-
IUPOBAaThCS, HAOpATh CUJIY JJIS JaIbHEUINEro ABKEHUS. A BOT B KaKyIO
CTOpPOHY OyZIeT HaIlpaBJIEHO 3TO ABW)KEHHE, KaK pa3 MOKayKeT BBIXO IIE€HBI
3a TOT WIV MHOU II0OANbHBIN yPOBEHb.

JloKa/sibHBIE YPOBHU, KOTOPbIE MBI TAaKXKe HA3BIBAEM MOMEHMYMAMU,
CTPOSITCS Ha OCHOBe Ooiee CMabbIX (BTOPOCTEIIEHHBIX) KIIOUEBBIX TOUEK,
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MO3TOMY UX MPOOUTHE OIpeeNseT JUIIb KPaTKOCPOUYHOE HalpaBieHUe
1IeHOBOT'O IBU)KEeHUA, YTO MOKHO UCII0/Ib30BaTh MY BHYTPUJHEBHOU TOp-
TOBJIE.

Ha puc. 1.10 Mbl BHOBb BUJVM KaHajl, KOTOPBIH OBLI CO3jaH KOPPEKITH-
OHHBIM JIBIDKEHHUEM II0CJIe CTPEMUTENBHOI'0 CHI)KeHMA LIeHbI B paMKax IIpo-
JOJDKaroIeroca MeABeKbero TpeHza. B aTom ciydyae B KadecTBe IpUHUMAE-
MBIX HAMH 33 OPUEHTHUPHI NTOOATBHBIX YPOBHEH OYAYT BHICTYIIATh: YPOBEHD
OCTaHOBKM CUJIBHOT'O TPEH/IOBOTO JABMKEHUA U YPOBEHb OKOHUYaHUA TEXHU-
yecKoro oTkara (koppekiuu). /13 cka3aHHOTO BBIIIE CliefyeT, YTO UMEeHHO
OHM OYyZyT BIUATH Ha JajbHEHIIIee HATIPaBIeHUE ABM)KEHU IIEHBI.

OcTaHOBKa HUCXOZAIIETO ABKEHNA 0003HAYaeT MeCTOIIOIOXKEHNE ITep-
BOT'0 JIOKaJIbHOT'O YPOBHS, OT KOTOPOTO Havaiach KOPPeKIus, o6pa3oBasiias
I06aTbHBI MAaKCUMYM, TOATBEPKAEHHBIH lajlee KacaHUEM I[€HBI C TIOCIe-
ZyrouyM oT6oeM. IIpy Bo3BpaTe IIeHH K YPOBHIO MTEPBOTO0 JIOKATBHOT'O MHU-
HUMYyMa U ero poboe o6pasyeTcs IOKaJIbHbIN TPEH/, COBIIA/IAIONINI TI0 CBO-
eMy HalpaBJIeHHIO C IVI00aJbHOU MeJBeKbell TeHAeHIMel. CoBnajeHne
HampapJIeHUH IMI06AIbHOTO Y JIOKAJILHOTO TPEH/IOB YCUIMBAET LIEHOBOE /IBU-
JKeHUe, TI03TOMY TpeliZiepy HeOOX0UMO YUUTHIBATh 3TO CBOMCTBO HAJIOXKe-
HUA TPEHZOB B CBOE TOPTOBJIE.

3aTeM IleHa OCTaHaBJIMBAETCA U HauMHAeT HOBHIM OTKaT, 0003HAYUB /I
Hac HWXXHIOIO I'paHully kaHana. C MIpOMeXyTOUYHBIMY KOPPEKIUAMU LieHa
MOJHUMAeTCS 10 BepXHel II06abHOM IpaHUIbl KaHasa, 00pasys mociezo-
BaTeJNbHOCTh TIOBHIINAIONTUXCA SKCTPEMYMOB. Takum o6pa3oM, MbI HabIIIO-
JlaeM JIOKaJbHBIA BOCXOJSAUINN TPEHZ BHYTPHU OoJsiee MPOJOIKUTETHBHOTO

IONVY

Puc. 1.10. JlokanbHBIN TpeH],
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GOKOBOro ABIDKeHUA. [Tocie 0160 OT BepXHel rpaHMIIbl KaHaja IieHa IIpo-
OUBaeT MPeAbIAYINNI JOKaNTbHBIA MUHUMYM, YTO YKa3blBaeT Ha CMEHY JIO-
KaJbHOTO TpeHga. HoBas okasbHasad TeHAEHITUSA BHOBb COBIA/AeT C TJIO-
GasIbHOM, 1 LIeHa ABIDKETCS K FPaHHIle KaHaja, COBEpILasi IO IIyTH elle OAHY
JIOKAJIbHYIO KOPPEKIIMIO. BriocsieicTBHH 1ieHa Mpo6HBaeT HUKHIOIO TPAHUILY
KaHaJsa, ToflaBas BHUMAaTeIbHBIM TpeliZiepaM CUTHAJ O MPO/IODKEHUN TIO-
OaJIbHOM TeHAEHIUH.

Temneps AaBatiTe paCCMOTPHUM CHUTYAI[HIO CO CMEHOM IT06AIBHOTO TPEHA
¥ OTMETHUM TPU3HAKHU, KOTOPBIE MOT'YT YKa3bIBaTh Ha TAKOU PasBOPOT.

" | i

Puc. 1.11. Cmena Tpenza

ITepBbIii MPU3HAK BO3MOXXHOM CMEHBI TPEH/A — BO3BpallleHUE IIeHbI
B KaHaJ, 00pa3oBaHHbIN KOPPEKIIMOHHBIM ABWKEHUEM K HUCXOJAIIEMY
(B aHHOM CJTy4ae) TPeHY, U ee 3aKpeIuleHre BHYTPY IPaHUI] 3TOTO KaHasIa.

BTopoii mpu3HaK — KOPPEKIIHs Ha BOCXOAAIIEM TpeHze obpasyerT Io-
CJIeIOBATENbHO TTOBBINIAIOIIHUECS SKCTPEMYMBI.

TpeTtwuii mpusHak — po6oii U 3aKpeIUIeHYe TIeHbI BhIIe YPOBHS BepX-
HeM rpaHuIlbl KaHala, 06pa30BaHHOIO MTOC/IeHEN KOPPEKITHENH K HUCXO-
IIEMY TPEHAY.

[IpuBeeHHBIE BhINIE MPU3HAKU MOCIE0BATENbHO YKa3bIBaau Ha 3a-
BepILIeHUE, WIH, KaK TOBOPAT TPEHAEPHI, C10M, IIOOATBHOTO TpeHa. B ueM
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IIEHHOCTh 3ToH nHopmanuu? Ha camom feje mpaBUIbHOE OIpeeieHue
HaIlpaBJIEHUs TPEH/A SIBJIAETCA OUeHb BaXHBIM MOMEHTOM ITpU ITpUMeHe-
HUU IPaKTUYECKU JIT000 TOproBoii cTpaTeruu. HeckosbKko 3aberas Bepe,
MIpUBEy B Ka4eCTBEe IIpUMepa OIMCAHYE IIPOCTOM TOProBOM CTpaTeruH, KO-
TOpas Has3bIBAETCS MopzosJiell no mperay.

dTa cTpaTerus JeUCTBUTENbHO OYe€HDb IIPOCTA: HAXOAUM WHCTPYMEHT,
IleHa KOTOPOTr'o ceifyac B TPeHle, U COBEPIIaeM MOKYIKY (IIpXU BOCXOZASIIEM
JBIDKEHUHN) WM NMPOJAXKy (IIPU HUCXOZSIIEM JABKEHUH), TIPUCOEANHSASICH
TakKuM 06pa3oM K OCHOBHOMY PBIHOYHOMY ABIKeHUI0. O6pasHO roBopH,
B TOM CJIy4ae MbI ITOACAKUBAEMCS B TI0€3/l, UAYIIUHN B MMOHATHYIO JJIs HAC
CTOPOHY, ¥ CIIOKOMHO e/leM B MATKOM BaroHe K IpUObUTH, He 3a0bIBasA MpU
STOM TIOTVIIZIBIBATh B OKHO, YTOOBI HE TIPOMYCTUTH OTMCAHHBIE BHIIIE TIPU-
3HAKU MPEJCTOSIIETr0 Pa3BOpOTa TpeHa.

B aHHO¥ cTpaTeruu BayKHYIO POJIb UTPAET U TPABWIBHOE OTIpe/ie/IeHHE
JIOKAJIbHBIX TPEHZOB, ITOCKOJIbKY MOMEHT BaIllero IIPUCOEAVHEHUS K IJIaB-
HOMY JBWXeHUIO (OTKPBITUS TOPTrOBOM IMO3UIUHN) AOIKEH IMPOUCXOAUTD
B TIEPUO/, COBMIaIEHUs HaTIPaBIEHUH JIOKAJIbHOTO U TII06aTbHOTO TPEH/OB.

KpoMe 3Toro, Ipu TOPTOBJIE MO TPEHAY OUYE€Hb BAXKHO HE TOJIBKO CJIEANTH
3a IMHAMUKOM 1IeHbI MTHTEPECYIOIIEro Bac akKTHUBa, HO U IOTIOJTHUTEIbHO VIH-
THIBATh OOIEPHIHOYHYIO IEHOBYIO TEHAEHIINIO. /I 3TOTO MTOAXOAUT HabToe-
HUE 33 TeM WH/IEKCOM IIIMPOKOT'O PHIHKA, C KOTOPHIM KOPPEIUpPYeT BEIOpaHHBII
BaMU MHCTPYMEHT. DTO MOXXeT ObITh nHAeKC RTS (7151 pOCCUICKOTO PBIHKA)
wiu uHgekce S&P500 (a1 aMeprUKaHCKOTO PIHKA). J|jist BaIOTHOTO PhIHKA
B 3aBUCUMOCTHU OT TOPTYeMO# BalIOTHOM TIaphl TI06ATEHBIMU OpPUEHTHPAMU
MOT'YT OBITh MHAEKCHI PhIHKA HEQTH WX MeTa/IoB. EC/H Balll akTUB C/IeyeT
TEeH/IEHITUAM IMHPOKOTO PHIHKA, TO YPOBHH, HAITPABJIAIONIHE ABMKEHHE 3TOTO
PBIHKA, HECOMHEHHO, 6YAyT BIUATH U Ha IMHAMUKY IIeHbI Balllero aKTHUBaA.

Buabl pbIHOYHBbIX CAENOK

Ba3oBBIMU cZIeTKaMU Ha OUP)KEBOM PBIHKE, KaK U Ha JIIOOOM J]pyTOM PHIHKE,
SIBJISIIOTCA ITOKYTIKA (Takke buy, wiu 6aii) u nmpogaka (taxke sell, win cesr)
Kakoro-ynbo aktuea'. Ilpu aToM yitobast Gup:keBas ceKa UMEET IIeJIbIO OT-

! B 3TOl KHUTe NPUBOISATCS TOPIOBBIE CTPATeTMH U IPHMEMBbI, KOTOpble NMOAXOAAT IUIS Ca-

MbIX Pa3HbIX PBIHKOB, IIO3TOMY 6Y,[ly HCIIOJIb30BATHh HE TOJIBKO O6IJ.[I/Iﬂ TEPMUH — aAKmus,
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KpBITHE WIN 3aKpbITHe Mo3unuu (wiv no3sl). [IpocTeiininii mpuMep: BB
coBepllIaeTe CBOIO IIEPBYIO CAEJKY, TIOKyIIas KaKue-To aKIUKU B HaZexK/e IIpo-
JlaTh UX 3aTeM I0ZIOPOXKe, — TeM CaMBIM BBl OTKPBIBAETE TOPTOBYIO IIO3U-
nuto. [Tokynky, B pesysibTaTe KOTOPOU y Bac B mopTderie MOABUICT HEKUH
aKTUB, IPUHATO Has3blBaTh OTKPHITHEM JJIUHHOM (JIOHTOBO) IO3ULIUH, WIN
mpocTo JioHra'. Yepe3 HEKOTOpPOe BpeMs BEHI IIPOJAeTe KyIUIEHHEIE aKIWH,
coBepIIasa TeEM CAMBIM 3aKpblmie CBOEH JINHHOM MO3ULIUH.

B TosnbKO YTO OIMCAHHOM IIpHMMepe Bbl IIPOZAABaIU TO, YTO KYIWIN pa-
Hee, HO OZHOU U3 0cOOeHHOCTEN OMPKEBBIX TOPTOB ABJAETCSA YaCTO BBI3BI-
BalOIIUY HENOHUMaHNe Y HOBUYKOB (aKT: BBl MOXKeTe IIPoJaTh U TO, Yero
y Bac HeT. HaripuMmep, Balll aHaIM3 IOKasblBaeT, UTO IleHa KaKoro-To aKTHBa
JOJDKHA CHU3UTHCA. COOTBETCTBEHHO, TPABUIBHBIM PelleHHeM ObUIO OB
IIpoZiaTh 3TOT akTUB. Ho y Bac B HAJIM4UM ero MoIpocTy HeT. TeM He MeHee
Ha 6Mp>KeBOM PhIHKe BBl BCe paBHO MOXKeTe BOCIIO/Ib30BaThCs co3/aBleiica
cUTyalyel ¥ COBEPUINTD CeKY 110 IPOAaXKe 3TOro aKTHUBA. Takas mpogaxa
HasbIBaeTCsA MIOPT?, U B 3TOM CJIy4dae BBl OTKpBIBaeTe KOPOTKYIO (IIOpTO-
ByI0) mo3uLMI0. Ec/u Ipy MOKyTIKe aKTUBA BhI IIpecilelyeTe 1iejlb IPoJaTh
€ro 3aTeM IOZI0pOXKe, TO B CIydyae C IMIOPTOM Bce IIPOMCXOAUT C TOYHOCTBIO
Z10 HA060POT: BbI CTapaeTech CHavasIa IPoaTh aKTUB OZOPOKE, YTOOHI IT0-
TOM OTKYIIUTB €ro foZeliense. B aToM ciydae MoKyIka O6yzeT ABIATHCA yoKe
He OTKPBITHEM, a 3aKPBITHEM Bamlell KOPOTKOH IO3UINH.

Otkyza 6epeTcsl aKTUB /11 KOPOTKOM IIPOZAKH, €C/IN ero HeT B BalleM
VMHBeCTULIMOHHOM nopTdesie? Ero gaeT BaMm B3aiiMbl Balll Opokep — nocpes-
HUK, 4epe3 KOTOPOI'o COBEPINAOTCA BCe onepaluy Ha 6up:xxe. HioaHCh aToH
IIPOIIeZypHI He JO/DKHBI Bac BOJHOBaTh. PaboTa Tpeiizepa u 6e3 Toro cBs3aHa
¢ 06paboTKOM OrpOMHOT0 MacCHBa MHGOPMAIHH, I03TOMY BTOPOCTETIEHHBIE
BeIl HY>XKHO HAyYUThCA OTOWIBTPOBLIBATH U IPUHUMATH KaK JAaHHOCTD.
['maBHOe, YTO BBl JOJDKHBI IOHUMAaTh: B OHUP:KeBOM TOProBie JOIyCTHMA
paBHOIIpaBHAas Urpa B obe CTOPOHBI, KaK OT MOKYIIKYU, TaK U OT IPOJAXKH.
V1 B TOM, U B IpyTOM CiIy4dae, eIy IieHa aKTHBA [IOCjIe Ballel ceIKy Ionuia
B HY>XKHYIO BaM CTOPOHY, BBl CMOXKeTe 3apaboTaTh IPUOBUIb — 5 HACTaUBalo

HO U upyme TEPMUHBI 011 O603Ha‘{EHI/IH TOr'O, YTO MBI IIPOOAEM UJIU noxynaeM. Ecmu unoe
HE€ OTOBOPEHO CII€NHUAJIbHO, TO TEPMHUHBI «aKIIUH», «(bb}oqepcm», «UHCTPYMEHTBI», «6yMar1/1»
C1enyeT NNOHMMAaTh KaK paBHO3HA4YHbIE 0603Ha‘16HI/IH TOPIrye€éMoro axkTuBa.

Or aHrn. long — IIMHHBIN.

2 Ot aHmI. short — KOpPOTKHIA.
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