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BBEAEHUE

@em/mc 3omapu, nokanyi, 6blT BEINYANIITIM S9KOHOMUCTOM /[BA/IIATOTO
Beka. U1 6e3ycioBHO, OH HAXOJUTCS B YKUCJIE HAUMEHEE M3BECTHBIX
U3 HUX.

3omapu poguiics B 1881 rojiy B HEMEIKOTOBOPSIIIIEH YacTh CYIIECTBO-
BaBleii B To BpeMsi ABctpo-Benrepckoii nmnepuu. On nsydan 3akoHo/a-
TEJNBCTBO M OKOHOMUKY B Benckom ynusepcurere. Tam 6yyiiuii 9KOHOMHUCT
yumcs Bvecte ¢ Mozepom HIymmerepom, a €ro HayqHbIM PYKOBOZUTENEM
B MOJITOTOBKE K MOJYYCHUIO JOKTOPCKOW crenenu 6b1 Kapn Menrep —
oTel| aBCTPUNCKOU 9KOHOMUKHU.

Bo Bpewms I1epBoit MupoBoii BoitHbl 3oMapu 6bL1 r1aBoit LlenTpanbHoro
6aHKa OKKYNMpPOBaHHOW benbrum, Ho GOJBINYIO YacTh CBOCH Kapbepbl OH
HOCBSITHJI BO3IVIABJICHUIO YACTHBIX 6aHKOB Ha TeppuTopuun ABcrpo-Benrep-
CKOWl MMIIEPUU, OOCTYKMBAsi 0OECIEUCHHbBIX KJIMEHTOB U COCTOSITE/IbHbBIE
opranuzanuu. 3omapu Bepuyiacs B Lliopux B 1930-¢ rojpl, e »xui u
pa6otran 1o camoit cmeptu B 1956 roxy. bosbinyio yacts Bropoit mupooit
BOIHBI 30Mapu NpoBea B BammHrrone, rje CaykuI JUIUIOMAaTUYECKUM
nocianHukoM IlBelitapun o hrHAHCOBBLIM BOIIpOCaM U GbLT PUHAHCOBBIM
coBeTHMKOM BoeHHOro BEoMCTBA.

3omapu 6bUT IIMPOKO U3BECTEH B KAYECTBE BEIMYAKINETO B MUPE Ba-
JIOTHOTO 2KcnepTa. K Hemy Hepeqko obpaljaivch 1EHTPaJbHbIE GAHKH,
KOTOPBIM ObLI HEOGXO/IUM COBET B o6aactu ¢huHaHCOBOI nonutuku. K He-
CUACTBIO /ISl ATUX GAHKOB, OCHOBHAS YACTh IICHHBIX COBETOB 30Mapu Oblia
MPOUTHOPUPOBAHA B CHJIY MOJUTHYECKUX TPUUKNH.

3omapu y™mesn npejBuieTh (UHAHCOBBIE KAaTACTPOdbl JlaKe B TEX
CUTYalLlUSIX, KOT/Ia PYrUe CIEIUaJNCThl HE BU/IE/AU HUKAKUX MOBO/IOB
Juist eccumuama. VIMeHHo 3a 9Ty CBEPXbECTECTBEHHYIO CITOCOGHOCTD OH
u nonyuns npoasuine [liopuxckuit Bopon. B rpeueckoii Mmudonoruun
BOPOHBI acconuupylorcest ¢ AnosoHoM, 6orom npopouects. B Kuure
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[Lapcte Berxoro 3aBera BopoHbl, 1o BeaeHuio [ocmnopa, cayRuau mpo-
poky Mauu. 3omapu 6bu1, noxanyid, BeJIU4alliuM popokoMm B cdepe
9KOHOMMKM HAuMHAasi C AaHTUYHBIX BPEMEH. AHIVIOSI3bIYHBIN NEPEBO]
MeMyapoB 3oMapu MOJY4Yu/I OJHOMMEHHOE Ha3BaHue — «lliopuxckuit
Bopom».

3omapu HE TOJIBKO paHblIE BCEX OCTAIbHBIX cymesn npeasuiers [lep-
ByI0 1 Bropyio MupoBsie BoitHbI 1 Benukyio jienpeccuio — OH ¢ TOYHO-
CTBIO TIpEZICcKa3as JAeuIsAIMOHHbIE W UHQISLMOHHBIE MOCACCTBUS ITUX
katakiu3moB. Ha ero rogpl npumniach KOHYMHA KIaCCUUECKOTO 30J10TOTO
CTaH/IapTa, BAJIOTHBIM Xa0C MEKBOCHHOIO Tepuojia 1 BBeienue bperron-
Byackoit cucrembl. 3oMapu ckoHuasics B 1956 roay, npex/ie 4yeM 3aBep-
mmiack bperron-Byackas apa.

Tounoctb, ¢ KOTOPOH 30Mapu MPEICKA3bIBAI IKCTPEMATIbLHBIE COObI-
THsl, OblJIA OCHOBaHA HA aHAJTUTUYECKUX METO/AX, aHAJOIMUHBIX TEM, YTO
IPUMEHSIIOTCS ¥ B JaHHOH KHKre. OH HE MCII0/Ib30BaJl IPUHSTYIO CETO/HSI
TepMHUHOJIOTHIO. [IOHATHS TEOpUU CIOKHOCTH U MOBEACHYECKON IKOHO-
MHUKHU B T€ BPEMEHa, Korjjla 30Mapu aHaJM3MPOBaJ PHIHOUYHBIE CHCTEMBI,
CYILLIECTBOBAJIM JIMIIIb B JIJAJIEKOM OyayiieM. Tem He Mmenee Meroypl 3oMapu
SICHO M3JI0XKEHBI B €r0 TPY/ax.

Apxum npumepom noaxoga 3oMapu CAYKHUT IIaBa U3 €10 MEMYapOoB MO/
HasBaHueM «CaH/pKaKCKas jKeIe3Has JIopora», I7ie ONMUChIBACTCS MU0/,
npousoteamuii 8 1908 roay, korjga 3omMapu MpeANPUHUMAI MOMBITKA K
MOJTYYEHUI0 KOMMEpUYecKoro 3aiima. KpeuTHbie cpeficTBa GbLIn HEOOGXO/U-
MBI VISl TIOCTPOMKH JKEJIEe3HOU Jloporu, Beayiiedl u3 bocHuu B rpevyeckuii
noprosbiii ropoy, Canonnku. CamMo 1o ce6e CTPOUTENBCTBO JKEIEC3HO/0-
POKHOTO IYTH ObUIO HE3HAYUTEIBHBIM IPOEKTOM. 30Mapu ObLI PUBJICYEH
K HEMYy crioHcopamu 13 BeHbl, 1 B €ro 06s13aHHOCTU BXOJMJIM PACUETHI
9KOHOMMYECKON 11€1€CO00PA3HOCTU CTPOUTEIBCTBA.

[Ipeamnonaraemplii MyTh OKEH ObUI IEPECEKATh OCMAHCKYIO TPOBUH-
o o/ HazBanuem Hosomazapckuii Canpkak. /lyist Toro 4to6sl nosmyauth
pasperieHre Ha CTPOMTEIBCTBO ATOTO MYTH, ABCTPUICKIE BJIACTH 00SI3aHBI
6butK HarpaBuTth 3arpoc B [lopry.

[Tocnenylonue 3a aTM COOBITUS CTaNIN HACTOSIIIUM IIOKOM /1151 BeHbl.
Munucrepcrsa nnocrpanubix jies ot Mockssi 1o [lapuska sipoctHo Bbipa-
JKaJld CBOE HEraTUBHOE OTHOIIEHME K cTpouTtenbcTBy. [lo atomy nosoay
3omapu nuiier caeaywoiiee: «Pyccko-dpaHIy3cKkuil ajabsiHC cpearnpoBas
Ha ABcTpo-Benrepckuii 3anpoc o Keae3HO[OPOKHBIX KOHI[ECCUSIX Oypeit
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npoTecTa, He UMEIOIEN aHAJIo0roB 10 MHTECHCUBHOCTU. B KauecTBe M0-
JIUTUYECKOI0 KOHTPY/Iapa UMU ObUI BBIZIBUHYT 3aIPOC HA CTPOUTETHCTBO
JKEJIE3HOU Jloporu npoTskeHHocTbio oT J/lyHas no Ajpuarnyeckoro mo-
GepeKbs».

DTOT JKEIC3HOIOPOKHBIN MHIUACHT CIYIU/ICS HakaHyHe bankanckux
BoiiH 1912-1913 rr., 3a mecth JeT Jo Havana llepBoit MMPOBOIT BOWHBI.
"Torpa e, 0CHOBBIBASICh UCKIIOYUTEIBHO HA PYCCKO-(PAHITY3CKOI peakiiny,
3oMapu ¢ TOYHOCTBIO MPE/ICKA3al HEN30EKHOCTh MEK/YHAPO/IHOIO BOCH-
Horo KoH(KTa. B cBoMX BBIBOJIAX OH OCHOBBIBAJICS HA TOM, YTO OT/ICIBHO
B3ATBHI M HE3HAYUTE/IbHBI UHIMJECHT MOKET YCUJIUTh M€ONOJIUTUYECKYIO
HAIPSDKEHHOCTD /[0 TOYKU KUIIEHUs, BEAYIICH K BO3HUKHOBEHHIO GOJIEE
CEPbE3HBIX MTOBOJIOB /ISl PA3HOIVIACHIA, KOTOPBIE, B CBOI0 OYEPE/[b, HEU3-
OCKHO TOBJIEKYT 3a CO00I HavyaJ0 BOCHHbIX JICHCTBUIA.

DTO 3AKIIOYCHUE SIBJSCTCS UJICATbHBIM TPUMEPOM GANECOBCKOM CTa-
TUCTUKHU B JielicTBUM. 3oMapy GakTUUECKH Haval Pa3BUTHE T'MIIOTE3bI O
BEPOSITHOCTH Hauaja MUPOBOI BOIHBI, KOTOpAsl NMPU OTCYTCTBUM YETKUX
JIAHHBIX COCTABJISIA MATHAECAT Ha nsiThjecaT. HoBble MHIU/ICHTBI, BPOJIE
CanjpKakcoro, 1o MEpe BO3HMKHOBEHMS T10113/1aI1 B YMCIUTEIb U 3HAME-
Hareab MareMarudeckoin dopmysbl Teopembl baiieca, cBujieTebCTBYS B
10J1b3Y YBEJIUYCHUSI BEPOSATHOCTH Hauajia BOCHHBIX JCHCTBUI. AHATUTUKN
COBPEMEHHBIX CITYKO Pa3BE/IKM HA3BIBAIOT MOJIOGHBIE COOBITUSI «[TPU3HAKA-
MU U NIPEYIPEANTEIbHBIMU CUTHAIaAMU». B onpe/ieIeHHbIil MOMEHT cria
T'UIIOTE3bl HAYMHAET YKA3bIBATh HA HEU3GE)KHOCTh BOOPYKEHHBIX KOH(INK-
toB. Teopema baiieca nosBosisier ucnosnp3yoieMy ee aHaIUTUKY PUNATU
K 9TOMY BBIBOJIy PaHbIIIC JIPYTUX.

Onusoyn ¢ CaH/KAKCKON KEJIE3HOM /I0pOroil HallOMUHAET COGBITHUS
CETO/[HSAIIHUX /IHEH, pa3BopaunBaoIuecs Ha poHe ColepHUYECTBA 3a ra3o-
BbIi1 Tpy6OMpoBoj, uayiuil u3 Kacnuiickoro mopsi 8 EBpony. Hekoropbie
M3 CUTYAI[Mi B TOYHOCTH MOBTOPSIIOT CTAPBIN CIOXKET 06 OCMAHCKMX CaH-
mkakax. OcHoBubie urpoku — Typuus, Poccust u [epmanust — ocranuch
HeusMmeHHbiMU. [Jie ske Ham HoBbIE 3omapu? Kro craHer coBpeMeHHBbIM
«BOPOHOM>» !

3oMapu TaKKe HCIOJb30BaJ MCTOPUKO-KYIBTYPHBII METOJ, KOTOPBbIii
npeanountan u Mosed lymnerep. B 1913 rogy k 3omapu o6paruimics
MPE/ICTABUTE/NIN CEMU BEJMYANUIINX JIEPHKAB TOI0 BPEMEHHU C MPOCHOOI
pPEOpPraHM30BaTh KUTANCKYI0 MOHETApHYIO cuctemy. OH OTKIOHWI IIPE/JIo-
JKEHUE, PEUYBCTBYS pUOIMsKatoIuiics GrHaHCOBbIN Kpusuc B EBporie,
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BBEAEHUE

o6elaBInii CTaTh Ky/ia 60jiee akTyaabHOU npobiaemMoii. Eie 3a necaruie-
THE /10 Hauala Cepbe3Hoii edisinn, CKUMABIICH MUP B CBOMX THCKAaX C
1924 1o 1939 rop, on nucant:

«EBponenuam Kasancs 3abaBHbIM TOT (DAKT, 4TO KUTAilLlbl OTBEPraloT 6yMaxKHbIe
JEHbIN B NONb3Y METANNMYeCKOR BantThl, KOTOPYH B3BELLUBAIOT HA Becax. OHu
cyuTanu Kutai otcTalowmum oT EBponbl Ha NATb MOKOMEHWA. B peanbHOCTU Xe
OHM ObINN Ha Lenyto anoxy Brnepeau. Mog BNacTbl0 MOHTONbCKUX WMMEPaTopoB
KnTait yxe nepexxun HacToALWIA pacLBeT, Koraa ans oMHaHCUPOBAHUSA BOEHHbIX
3aB0OEBAHMI M MACLUTABHbIX 06LLECTBEHHbIX PAb0T BbIMyCKanucb MUNIUapabl B
OGyMaXHbIX Kynopax. A 3aTem HacTynuna ropedb Aenauun co BCEMM THXKKUMU
nocneacTeusmun. Ee 0Tronockn 6binn CrbILLUHLI eLe He OAHO CTONeTne».

ITomumo mpouero, 3oMapu MacTEpPCKM BJajel MOBEACHUECKON TCH-
XOJIOTUEH, YTO BUJIHO HA NPUMEPE TOTO, KAK OH aHAJWU3UPYET WHIIWJIEHT,
cayuuimiicss B uwosie 1914 ropa, xoraa kopoab Benuko6puranuu u Mp-
nanuu [eopr V 3aBepus cBoero Ky3eHa, JOBOAMBIIETOCS POJHBIM GPaToOM
Kaii3epy, o TOM, 4To BoiiHa Mex/1y AHIneit u [epmanueit 6oiia abCoI0THO
HEBO3MOKHA:

«BHe BCAKOrO COMHEHMS, KOPONb rOBOPUI CO CBOUM KY3EHOM, PYKOBOACTBYACH
CambIMU HaUNy4LIMMI NOBYXAEHUAMMN, HO i COMHEBAKOCh, YTO KOPOSb Obin Aei-
CTBMTE/bHO XOPOLUO OCBELOMIIEH O PeasibHOM MOMOXEHUN fenl. B Teyenue wectu
NeT [0 3TOr0 Cny4as s BUAEN, 4TO WU KyAa 60Nee CuibHble NpaBUTeNn MOryT OKa-
3aTbCA KpaiiHe HecsedywmMmu. iHdpopmauus, KOTOpOW pacnonararT UHCANaeps!,
0COOEHHO CaMble MPUBUNErMPOBAHHbIE U3 HUX, CIIULLIKOM 4aCTO HE COOTBETCTBYET
LeiCTBUTENbHOCTU. A B 6ONbLUENA CTENEHN Nonarancs Ha BbIBOAbI B CTaTbsX, Ny6-
nukyembix B «The Times», 4em Ha MHeHue kopons. [eiicTBys OT UMeHUN Opysen,
LO0BEPUBLUMX MHE NOSHOMOYUS N0 YNpasneHunio 6aHKOBCKUMM aKTUBaMU, i EPEBEN
BKN1agb! 1 LieHHble 6ymaru B 3051070 W WHBeCTMpOoBan B LLseinuapuio u Hopseruio.
A HecKobKO [IHeil CMyCcTs Havyanach BOWMHA».

CeroiHsi oNIMGOYHBIC B3MISAZIBI KOPOJSI MOTJIM Gbl OBITH OMUCAHBI
MCUX0J0TAMU-OUXEBUOPUCTAMM KAaK «KOTHUTUBHBIA JIUCCOHAHC» WU
«CKJIOHHOCTb K MO/ITBEPIK/ICHUI0 CBOCH TOUKU 3pEHUsI». 30Mapu HE oTle-
pUpOBaJ STUMU TEPMUHAMU, HO TEM HE MEHEE OH TMOHUMAJ, YTO DJIUTHI
JKUBYT B CBOEM MaJ€HbKOM 3aMKHYTOM MHUPE IO COCEICTBY C MUpPaMHU
JIPYTUX 97UT. 3a4aCTYI0 OHU MOCACIHUMU Y3HAIOT 0 HEU3GEKHOCTH I'Psi-
JIYLIEro Kpuauca.
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Mewmyapor 3omapu 6butn ony6inkoBansl B 1960 rogy B Iepmanuu.
AHIIOSI3BIUHBIN TIEPEBOJL TOsIBUIICS Jiniiib B 1986 rojy. O6a usanus JaBHO
YK€ He nepeussiaBaanch. B ocTynHoil npojake B crieuagn3npoBaHHbIX
KHIDKHBIX Mara3mHaX MOKHO HAWTH JIMIIb HECKOJIBKO 9K3EMILISIPOB 3TUX
W3/IaHn .

Yepes roz mocsie BbIXOJa aHIIMICKOTO W3/aHUs, a UMEHHO 19 ok-
T16pst 1987 roaa, npomeinuiennsii nuaeke /loy-/Ixonca Bcero smmsb 3a
JicHb yrazn 6osee ueM Ha 20 mpOIEHTOB, BO3BEIAsl O HaYaIe HOBOW SMOXU
(bMHAHCOBOU CIOKHOCTU M PBIHOUHOI HecTtabuabHoCTH. Ecau 661 3omapu
JIOBEJIOCH MPOXKUTD GOJIEE JIOJITYIO KU3Hb, OH CyMEJ Obl IPEBU/ICTh Na/Ic-
HUE MPOMBIIIJIEHHOTO MH/eKca B 1987 rogy Hapsily co MHOTUMU JIPYTUMU
COOBITUSIMU.

Vcnonbayst MeTozibl 3oMapy — 9THOJIOTHIO, IICUXO0JIOTHIO, TEOPUIO CII0K-
HOCTU U MCTOPUIO, — 3Ta KHUTA MPOJJOJIKUT ONMCAHUE MOTOKA (pUHAHCO-
BOI1 HE/IaTbHOBU/IHOCTU POBHO C TOTO MECTa, HA KOTOPOM OCTAHOBUJICS
[Liopuxckuii Bopon.

Asnsiercst 1 skoHOMUKA Haykoi? Jla, v 3/1ech HAUMHAIOTCS TIPOOJIE-
Mbl. DKOHOMHKa — 9TO HayKa, O/JHAKO OOJIBIHIMHCTBO 9KOHOMUCTOB HE
SIBJISIIOTCS. YUCHBIMU. DKOHOMUCTBI BEAYT €051 KaK MOJIUTHKU, CBSIICH-
HUKHM Wid npomnaranuctel. OHM UTHOPUPYIOT OYEBU/IHbIE (AKThI, €CIU
TE€ HE BINHCHIBAIOTCS B UX Mapa/[UIMbl. DKOHOMHUCTBI CTPEMSITCS] OTYUUTh
HAYYHBII TPECTHK, HO NMPHU ITOM OHU HE JKEIAIOT ObITh MO-HAYYHOMY
TouHbIMU. [[puUdMHBl €1260r0 3KOHOMUYECKOIO POCTA, C KOTOPBIM MBI
CTOJIKHYJIUCh HA CETOJHSIIHUI JICHb, KaK pa3 U 0ObSICHSIOTCS MOJOOHBIM
HIO/IXO/IOM.

Hayxka 3aseiictByer 3nanus u merozpl. IIpaBuiabHo nogo6pannblii Me-
TOJ| CIYKUT CIIOCOOGOM TosyueHus 3HaHui. OH BpIpa6GarhiBacTCs NMyTEM
UH/IYKIIMY, B OCHOBHOM I10 HAUTHUIO, JTUOO METO/IOM /ICTYKI[UU — BBIBOJIOB,
OCHOBaHHbBIX Ha UMEIOLIMXCS JAHHBIX. RaKk MHYKTUBHBII, TaK U JICYKTHUB-
HBII MO/IXO0/1 NCHOIb3YETCS JI1s1 GOPMUPOBAHUS TMIIOTE3bl — BBIBEPEHHOMN
porajiku. [unoresa npoBepsiercsi MyreM 9KCIEPUMEHTOB U HAGJIO/[CHUH,
KOTOPBIE CJIy;KaT MHCTPYMEHTaMu /i1t c6opa nugopmanuu. Ecin noryuen-
HBIE JIAHHBIC TOJITBEPIK/IAIOT I'MIIOTE3Y, TO OHA TOJYYaeT GOJIEE IUPOKOE
npusHanue. B ciyyae eciu nosydyeHHbIE JaHHBIE ONPOBEPTAIOT TUIIOTE3Y,
OHa MMPU3HAETCS] HECOCTOSITEIBHON U 3aMEHSIETCS APYTMMHU, HOBBIMU THIIO-
te3amu. Korjia B pesyabrare o6MMPHBIX TECTUPOBAHNN M 9KCIIEPUMEHTOB
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BBEAEHUE

I'MIIOTE€3a OKa3bIBACTCS JKU3HECIOCOOHON, OHA CTAHOBUTCS TEOPUEH —
YCJIOBHOM (pOpPMOI UCTUHBI.

Hayunbiii ojixo/ cieyeT npuMeHsITh TAKKE U B OTHOIICHUM 9KOHOMU-
ku. PacnipocrpaneHHoe MHEHHE O PasMuMsIX MEXK/Y TOYHBIMU HAYKaMHU,
TAKUMHU KaK GU3MKA, M T'YMAHUTAPHBIMU, TAKUMU KaK 9KOHOMUKA, SIBJISIETCSI
HeBepHbIM. Ha ceropusmnumii fensp kiaccuduranysi HaydHbIX JUCHUTUINH
CYIIIECTBYET B Ka4ECTBE YJOGHOTO CHOCO6A U3YYEHUs] MEXaHN3MOB, NMEIO-
I[UX OTHOIIIEHUE K Pa3jnuHbIM chepaM OKPYKaoIEero Mupa. ACTpOHOMUS
SIBJISIETCS] HAMGOJIEE YIOGHBIM MTYTEM M3YUEHUs YCTPOMCTBA ralakTukK. broso-
I'si — caMasi NOJXO/AIIAsl IMCIUILIMHA JIJIsl IOHUMAHUST TPUPOJIbI PAKOBBIX
KJIETOK. DKOHOMUKA JKE MPE/CTABIISET COG0N BEIUKOICTIHbII MHCTPYMEHT,
IIPY MOMOIIM KOTOPOTO MOKHO YBW/IETb NPUHIUIBI PAGOTHI MEXaHU3MOB
pacripe/ie/ieHusi pecypcoB U MaTepUaibHbIX 6j1ar. ACTPOHOMUSI, GHOIOTHS
Y 9KOHOMUKA TIPE/ICTABISAIOT COO0N HAYUHBIC JIUCIUIUIMHbBI, IPUMEHUMbIC
B OTPE/ICJICHHBIX 00/1aCTAX 3HaHUI. Bee oHM SBISIIOTCS HAYKaMU, U Kaxk/ast
U3 HUX MOJJACTCS] U3YUYCHUIO HAYYHBIMU METO/JAMU.

Tem He MeHee GOTBIIMHCTBO aKaJIEMUUECKUX 9KOHOMUCTOB SIBJISIIOT-
csl HE y4eHbIMH, a gjorMatukamMu. OHU LEMJISIOTCS 3a CTapble HayuHbIE
TPAKTOBKHU, OHU 3aKPBITHI /ISl HOBBIX W/ICi1, OHM COPACHIBAIOT CO CUETOB
JM06BIE TAaHHBIE, WAYIME BPa3pe3 C UX JI0rMaMHu. DTOT YCTAPEBIIUI TEH-
32K MOXHO ObLJIO Obl HA3BaTh CYry60 aKaJEMUUYECKUM, €C/U Obl HE TOT
(aKT, 4TO SKOHOMUCTHI 3aHNMAIOT BJAUATEIbHBIC TO3UINH B IIEHTPATbHBIX
6aHKax ¥ (UHAHCOBBIX MUHHMCTEPCTBaX. VIX NMpPUBEPKEHHOCTh K yCTa-
PEBIIMM TEOPHUSM HE SIBJASETCS YMCTO HAYYHOH — OHA HAHOCUT BPE/]
6J1aronoy4nio Haluii.

[Ipo6Giemy ciaeayer paccMOTPETh MPEXk/IE, YEM HAUHETCS] HOBBIM ¢u-
HAHCOBBII KPU3UC, BE/Ib HA KAPTY MOCTABICHO CIUIIKOM MHOroe. B teue-
HUE TOCIEAHUX CEMU JIET, HaUMHAs ¢ MOMEHTA IPOIIE/IIEro Kpusuca u
3aKaHUMBAsl CETrOJHALIHUM JiHEM, 9KoHoMuKa Coeuuennbix [lITaToB pocna,
nyctb U MezieHHo. C TOYKM 3peHUs] UCTOPUH 9TO JI0CTATOYHO TTPO/IOJIKU-
TEJIbHBIN TEPUOJ, HENMPEPHIBHOTO pocTta. VcXos 13 BpeMEHHBIX OTPE3KOB
MEX/y HEJaBHUMU Kpu3ucamu, HaumHas ¢ kpusuca 2008 rozja, Mo:KHO
rpy6o CyZiuTh 06 ONPE/ICICHHOM TEMIIE BO3HUKHOBEHUSI (DUHAHCOBBIX MTAHUK
1987, 1994, 1998 u 2008 rogos. CeMuneTHUI NEPUOJ, MEXK/TY KpU3UCAMU
HE SIBJISETCS CTPOrO 0653aTebHBIM UHTEPBANIOM. JlaThl 9KOHOMUYECKOTO
Crajia POUCXOJAT HE B (PMKCHPOBAHHBIC POMEKYTKU BpeMeHu. Tem He
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