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[lpeaucnosue

C Pobeprom MaifHepoM 5 MO3HAKOMIJIACH BCKOPE ITOCJIe KpaxXa PhIHKA B OKTS-
6pe 1987 r., Korza c HEOXOTOH OTIIpaBMWIACh HAa KOHGEPEeHIUIO II0 TPeHAuHTY,
IIPOXOAMBIIYIO B UHMKaro; Ize oH ObLI OJHUM U3 MHOTHX BBICTYIIABIIHX.

OTcyTcTBHe Yy MeHA MHTepeca K KoHpepeHIMU OOBACHANOCH TEM,
YTO 5 TOJIBKO YTO [TOTepsIa IPUATHYIO paboTy Ha YMKarcKoi ToBapHOH 6up-
Ke, TZle B TOPTOBOM 3aJie Bejla ONEePALUHU 0 TOPYYeHUAM MHCTUTYIIMOHHBIX
KJINEHTOB Ha PBIHKaX GMHAHCOBEIX QblouepcoB. K cuacTeio, 51 pemrmia mnoce-
TUTD 3Ty KOH}EpeHIIUIo, U B pe3yJbTare IiepeZio MHOM OTKphLIAch COBepIlIeH-
HO HOBas Kapbepa B UHAYCTPUU TPeHUHTa.

A u mpexxae cibinana o Bo3BpaTHOM psze PrboHay4N, HO TOIBKO B KOH-
TEKCTe ero NIpUMeHEHU K IIEHOBOU OCH PhIHKA. XOPOIIIO IIOMHIO, T7le UIMEHHO
B 3aJle 5 cuzena, Korzia Bob B xo/ie cBOei npe3eHTaluy IPUBEJ, CPeAU IIPO-
4yero, o4eHb IPOCTOM prMep puMeHeHUs uncen PrboHAYIM K 8peMeHHO1
ocu peIHKa*. KJIAHych, MeHs 03apuIo: BOT OH, KJII0Y K MoeMy OyzyieMy!

A 6bl1a B TAKOM BOCTOPTe OT ITpe3eHTaIu boba, 4To He MoIeHWIach IPOH-
TH K €ro CTeH/ly B BBLICTABOYHOM 3aJle ¥ JIMYHO CKa3aTh eMy 06 aToM. 3a pas-
rOBOPOM IT0C/IeZ[0BaJIa Mapa MapTUi B MyJl C KOKTEWIAMHY, U 3TO IIOJIOKUIO
HavaJso Hamrei apyx6e, KOTOpas JJINTCA YoKe JOJTrye TOJBL.

HauaB usydaTs paboTer b0o6a, 1 HACTONIBKO BTAHYJIACH B 3TO Z€JI0, UTO,
6bIBAJIO, KAKAYIO CBOOOZHYI0 MUHYTY XBaTalach 3a KapaHZall, KaJbKylIATOP
WJIY TIPOIIOPIIMOHAIBHBIN ITUPKYJ/Ib, YTOOBI HOpaboTaTh HaJ OyMaKHBIMU I'pa-
¢ukamu. B To BpeMa y MeHA He 6bLIO KOMIbIoTepa. [Ipoxoasa aTOT moyuTH
eXeHEBHBIN pUTyas 0OHOBIEHU OYMaXKHBIX rPadUKOB COOCTBEHHOM PYKOH,
A TMYHO yb6eamiach B TOM, HACKOJIBKO CHJIbHBI IIPENOZJaHHBIE IM CTPATervH.
3areM Havaza ZeJUThCS CBOMMHU pe3y/lbTaTaMU C HEKOTOPBIMU APY3bsIMHU
U kmeHTamMu. CTpaTeruu paboTany HaCcTOJMbKO XOPOIIO, YTO KOe-KTO CTaj
IpejjaraTb MHe JIeHbI'U 32 NTpOBeZleHe aHanu3a. S usydana Bce, 4To 506
IIperojaBaj B 3TU IOZbI, U COBEPUIEHCTBOBAIA CBOU CTPATErUU TPeU/NHTa.
B KOHEYHOM cyYeTe BCe 3TO IPUBEJIO K OTKPHITHIO MOl cOOCTBeHHOH GUPMEI
Synchronicity Market Timing, koTopas 3aHNMaeTcsA aHAIM30M PhIHKA U pa3-
pabOTKON pPeKOMEHAAINH 110 TPeWMHTY.

Be3 Bob6a MatiHepa y MeHsA OBl He OBUIO CTOJIb YCIIENTHON Kapbepsl. Bosb-
IIyI0 YacCThb TOT'O, YTO 5 3HAIO O TEXHUYECKOM aHajIu3e U CTpaTerusax Tpei-
JVHTA, 51 y3Hasa oT boba. I HaBeku 6GyarozapHa eMy 3a TO, YeMy OH Hay4II

31ech U jajiee — BPEMEHHAS OCh PhIHKA.
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MeEHSI 3a 3TU T'O/IbI, IIOCKOJIbKY MOTY UCKpPEHHE CKa3aTh: /1100110 CBOIO paboTy
[la ellle U MoJIyvalo 3a Hee XOpOoIlue JeHbru!
Cnacub6o, 5o6!!
KaponuHn BopooeH,
uzgecmuasn makuce kax FibonacciQueen,
www.fibonacciqueen.com
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BeeneHue

«TOPTOBHIE CTPATETUH C BHICOKOM BEPOSTHOCTHIO yCIIeXa» — OfHA U3 TeX He-
MHOTHX KHUT, KOTOPHIE CITOCOOHBI IaTh BaM ITOJHBIH IJIaH YIIpaBJeHUS CAE-
KOU — OT BX0Za 0 BBIXO/A.

Eciu BHI Tpeiiziep, ellle He JOCTUTTINM ITOCTOSHHBIX YCIIEXOB B TOPTOBJIE
¢dbroUepcamu, aKIUAMY WIN BATIOTAMU, WIH K€ COBCEM HOBUYOK B 3TOM JIeJIe,
TO CMOXKETe MO3HAKOMUTHCS 3/[eCh C PA3JIMYHBIMU CTPATETUAMU TPEUIVH-
ra — HayulHasdA C TOTo, KaK WAeHTUPHUIINPOBATD MPEATOCHUTKN BHICOKOTIEPC-
MMeKTUBHOTO TpeWUHTa C BBICOKOM BEPOSITHOCTBIO yCIlexa; jajiee, Kak oIpe-
JIEJISITh 1IeHy BXOZIa M CTOIA U, HaKOHEIl, KaK MPaBUIbHO BBIATH, YTOOBI MaK-
CHMM3UPOBATh MPUOBLUIb B YCIOBUAX JI060TO TpeHAa. EC/iv BHI y2Ke OIBITHBIN
U YCIIENTHBIN Tpeniep, TO, 1 YBEPEH, y3HaeTe HECKOIbKO KJIFOYEBHIX CTpaTe-
TUl, KOTOPBIE TI0XejlaeTe BKIIOYUTD B CBOU CyIeCTBYIOLIUI IUTaH TpelAnHTa,
YTO MO3BOJIUT BaM CPasy Ke HapacTUTh yCIIEX.

Bosnee 20 sieT s mpernozato 3T cTpaTeruu TpekziepaM B pasHbIX CTpaHax
Mupa. 3a mpoleziee BpeMsa YCOBEPIIEHCTBOBAI U YIIPOCTUII IAHHBIE CTpa-
TEruu Tak, YTOOHI TpetiZiep MOT J06paThCsa 0 CYTH Haubojiee BasKHOU HHOOP-
Maruu, HeoOXOAUMOU eMy /IS IPUHATHUA PENIeHUs U YIIPaBIeHUs CAETKOM.
CoueTaHue KHUTH U BUZIEO ZiaeT Oosbiiie nHGopManuu u B 60siee yao6HOM
JUTST U3yYeHUA 00CTaHOBKE, YEM S1 MOTY NPEJIOKUTD Ha JOPOTOM CEMUHApE,
MIPOBOAVMOM II0 VUK-3HZaM.

BrI MO3HAKOMUTECH C MOMM YVHUKAIBHBIM ITOAXO0A0M K YEThIPEM IVIaBHBIM
dbakTOpaM TEXHUYECKOTO aHAIM3a, BKIIOYAOIINM CeTaIlbl «VloMeHTyMa MHO-
’KeCTBEHHBIX TaUM(}pPelMOB» M OCHOBHOE PYKOBOJCTBO IO OIpe/eIeHUI0
TUTIOBOM CTPYKTYPHI TPEHJIOB U KOppeKIuii. KpoMe TOro, M3y4dure MOU H-
HaMHUYECKUe CTPaTETUH IeHbl U BpEMEHH, MO3BOJISIONINE 3dpaHee UAEHTHU-
duUIMpoBaTh BEPOSTHHIE IIEHOBBIE ¥ BpEMEHHBIE™ 1[€JTH /I TPEHI0B U KOP-
pekiuii. Brl y3aHaeTe 1Ba 3G HEKTUBHBIX, IOTHYHBIX M 0ObEKTUBHBIX METOZAA
BX0/Ia ¥ HAYYUTECH YIIPABJIATH CAETKOMU C IIeJbI0 TOyYeHUs KPaTKOCPOYHOM
Y CpeIHECPOYHOM IPUOBUIH IOCPECTBOM BBIX0O/A U3 CAETKH Ha IF0OOM PhIHKE
B JIo60M Taiimbpeiime. KpoMe TOTO, 1 BRI HEIYIO IIaBy 1o/ Ha3BaHUEM
«PeasibHBIE TpPEUIEPH], pealibHOE BpeMs» (1aBa 8) A1 MPUMEPOB CHEJOK,
MpeNOCTaBIEHHBIX MOUMH OBIBIIMMU YI€HUKAaMH, KOTOPhIE TIOKa3bIBAIOT,
KaK OHM KaXKJbI! JleHb IPUMEHSIOT CTpaTeruu, usydyaeMble BaMH B JaHHOM
KHUTe, Ha PhIHKAaX B PA3HBIX YACTSIX CBETA.

37ech U janee — BpeMEHHBIE IIeJTH.
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Buzeo nozgHUMaeT npoliecc 0O0y4eHHs Ha YPOBeHb, ropaszio 6osee BBICO-
KUH, 4YeM 5TO MOXET cZejIaTh Mobas kHura. Ha BUZeo BBl CMOXKETE YBUJETh
JOTIOTHUTEIbHbIe (6ap 3a 6apoM U IIar 3a IaroMm) IIpHUMephl IpUMeHeHUs
BBICOKOTIEPCIIEKTUBHBIX CTPATETU TPEHMHTa Ha Pa3HBIX PHIHKAX U B PAa3HBIX
taiimppeiimax. Ho, mpexx/e 4yeM CMOTpeTb BUZEO0, 00A3aTeNbHO IIPOYNTANTE
KHUTY OT KOPKH ZI0 KOpPKH. MaTepuas BUAEO MOAAETCSI UCXO/S U3 TIPEATIONO-
JKEHUS, YTO Bl U3YUUIN METOBI U CTPATETUU, OTIMCAHHBIE B KHUTE.

YBepeH, uTo KHUTA «TOPTOBBIE CTPATETMH C BHICOKOM BEPOSTHOCTBIO yCITEXax»
BKYIIE C BU/J€O CTaHeT OAHUM M3 BalllMX CAMBIX BaXXHBIX CIIPABOYHUKOB
o TpeiauHry. OHAa MOXKET ZayKe OKa3aThCS TEM BCEOOBEMITIONIUM TUIAHOM
TpeUANHTa, KOTOPHIH BBl KCKAJIU, YTOOBI YIIPABIATD CAMTKAMU OT BXO/A 10 BbI-
X07ia, Ha JII060M PHIHKE U B JIIOObIX TaliMpeiiMax.
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NMEPCINEKTUBHbIE
CTPATErMU TPEUOUHTA
oJ1d NOBOI0
PbIHKA N JTOBOTI 0
TAUMOPENMA
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FABA 1

BbicokonepcneKTUBHbIE
CTpaTeruu TpeHuHra
Anf noboro pbiHKa
u TakMPpenMa

OTa KHUTa YHUKalIbHA. B OT/INYME OT GONBITMHCTBA KHUT O TPEUAUHTE, B HEH
mpeAiaraeTcs TOJMHBIM TOPTOBHIH TUIaH OT BXOZa ZI0 BBIXo/ia. He mpocTo He-
CKOJIBKO XOPOIIIO TOJ06paHHbIX TPUMEPOB OT/IETHHO B3ATHIX CETATIOB U CTPa-
TErui TpEWJMHTa, a TOYHOE ONMCAHUE TOTO, KaK HAXOAUTh ONTUMAJIbHBIE YC-
JIOBUSA AJIA CAETKY, KaK IPUMEHATb OObeKTUBHBIE CTPATErUU BX0Ja C TOUHOH
[[EHOH BX0/]a ¥ BBIX0O/|A U KAK YIIPABJIATH CAETKOU C IOMOIIBIO PETYIUPYEMBIX
CTOII-JIOCCOB BIUIOTH ZI0 BBIXOZA U3 CAETKU.

BOJBIIMHCTBO KHUT TI0 TPEUJUHTY MOCBAIIEHB HEMHOTUM MOJENAM
¢ leMOHCTpanyell MHOXeCTBa TIATeNbHO MOJ0OpaHHBIX TPUMEPOB B TIO/I-
ZePKKy 000 mpenozaBaeMoil Teopuu. Hepeako B HUX MCIOJNb3YIOTCA
¢dpassl Bpojie «BbI MOIIN OBI KYITUTh TZ[e-TO 3/1€Ch WIH MOJIYIUTh TPUOBUTH
rZie-To 37eCh»; «B 3aBUCMMOCTH OT TOT'O, KOHCEPBATUBHBIM WM arpeccuB-
HBIM TPeWepPOM BHI ABJISIETECH, BBI MOIJIU OBl CZI€/IaTh TO-TO WUJIU TO-TO»;
«PBIHKM OOBIYHO KOJIEOIIOTCA BOKPYT TOJOCH BOJATHUJIBHOCTU, B pPalioHe
KOTOPOM XOPOIIIO TOKYTaTh WX MPOaBaTh...» U T.JI. BCE B TOM e Heollpe-
JleJIEeHHOM JiyXe.

Bpokepbl He MPUHUMAIOT K UCIIOJTHEHUIO OpZlepa TUIIA «B paliOHE TOTO
WJIM MHOTO IIEHOBOTO YpOBHs». OHU MPUHUMAIOT TOJBKO OPZEpa B OTHOIIIE-
HUY KOHKPETHO YKa3aHHOM IleHbl. He cylecTByeT TaKoro MOHATHSA, KaK KOH-
CcepBaTHUBHBIN WIN arpeCCUBHBIN TpetiZiep. EcThb Tpeliziephbl, KOTOPEBIE JTHOO Ciie-
JIYIOT, TU60 He CIeYIOT IIaHy TOPTOBIU. BO3MOXKHOCTH C/IeIaTh TO WU APY-
roe «B paiioHe» MOJIOCH BOJIATWJIBHOCTU WU JI060TO PYyroro MHAUKATOpa
WU TIOJIOXKEHUS rpaduKa — 3TO He cTpaTerus caeiaku. CTpaTerus CAeaKu
MpeAIIoaraeT BEITOJHEHE KOHKPETHBIX JIEACTBUM, BKIIOYAs TIOKYITKY U ITPO-
Xy IO OIpeZieIeHHOH IieHe. JIpyTUMU CJI0BAMHU, MOJIE3HOe PYKOBOZACTBO
JIOJDKHO HayYHTh Bac, WMo UMeHHO JieNlaTh, KaK U KOT/Ia 3TO /IeaTh.
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XOTs MHOTHE KHUTU O TPEeHAUHTe JeHCTBUTENBHO YIaT HEKOTOPHIM I10-
JIe3HBIM MeToZaM WJIH, 10 KpaliHell Mepe, Aal0T KOe-KaKylo MUY AJd pas-
MBINIUIEHUH, PeJIKO KaKas KHUTa WIN KypC II0 TPEHJUHTY TOACKa3bIBAIOT,
YTO UMEHHO HaJIO /IeIaTh, HAYMHASA C TOTO, KaK Pacro3HaTh O1aronpUsITHYIO
BO3MOKHOCTb /IJIsI TOPT'OBJIM, KaK ONPeAeTUTh TOYHYIO 1IeHY BX0/la U CTOII-
Jlocca ¥ KaK YIpaBiATh CAETKOM BIUIOTh /IO €€ 3aKPhITUs. FIMEHHO 3TOMY TIO-
cBAleHa JaHHasg KHura. OHa Hay4YuT Bac, KaK MOJATOTOBUTH TUIaH BHICOKO-
NEPCIEKTUBHON CAEMKU ¢ KOHKPETHBIMH CTPATETHUAMHU OT BXOZa /10 BBIXOZA.
CaMmoe VIaBHOe, OHa HAay4UT Bac, KaK He 3a0BIBATh O YETHIPEX KITFOUYEBHIX Dak-
TOpax (MOMEHTYM, MOJEJb, IIeHa, BPeMsi); KaK Hay4YUTbCSA U3BJIEKATH ITOJIE3-
HYIO0 ¥ YMECTHYIO PBIHOYHYI0 HHG)OPMAINIO, KOTOPYIO MOXXHO UCIOJIb30BaTh
JUTS IPUHATHSA KOHKPETHOT'O PEIIEHHS; U KaK MTOTOM 3TO PellleHYE BBITIOTHUTD
OT HavaJsa ¥ Zio KOHIIa.

KHura — mMaTepuas CTaTHYHbIN. YTOOBI IPOWUIIOCTPUPOBATH Pa3BUTHE
CHIEJIKY OT BXO/A ZI0 BBIX0ZIA, TPebyeTcss MHOTO IpapKOB, HE3aBUCHUMO OT TOTO
KaKOH PBIHOK WIH TaliMpeiM ucrnonb3yercs. [103ToMy B KHUT'e MHOT'O Tpa-
¢duKkoB. {1 mocrapascs, YToObl MHGOpMAIYs Ha KaykA0M IpadrKe BOCIPUHU-
Masach OBICTPO U JIETKO. BONBITMHCTBO TPaQUKOB CHAOKEHBI TEKCTOBBIMU
KOMMEHTapHUsIMH, YKa3bIBaIOIIUMU Ha Hanbosiee BaykKHYt0 HHpOpMaIuio, B 3a-
BHCUMOCTH OT TOTO UTO 51 OOBSCHSAIO B TOM WJIM MHOM MECTe KHUTH.

Korza uzgatenbctBo John Wiley & Sons 06paTHiocs Ko MHE C TIpeAJIOxKe-
HUEeM HaIKMCaTh 3Ty KHUTY, I IOCTaBUJI YCJIOBUE, YTOOB B KOMIUIEKTE C Hell
OBLIO JOCTYITHO y4eOHOEe BHUIEO, HAa KOTOPOM sI CMOT OBl IIOKa3aTh ZOIIOJI-
HUTEJIbHBIE MOIIaroBble TPUMEPHI, UCIIOIb3Ys MPOTpaMMHOe obecrieyeHre
JUUIST TOPTOBJIU B pexkuMe 06yueHus. Vi3ziaTenu coracuinch, U fobaBieHne
IPUMEPOB CZeJI0OK Ha BUZEO CeIalo JaHHBIU KOMILUIEKT MO-HACTOALEMY
MOJIHOLIEHHOU y4eOHOU IPOorpaMMOH.

He cremure cMoTpeTh BUZeo0. Bes noaroroBuTenbHas nHGopmanus, He-
obxozmMast i TPOCMOTPA, HAXOAUTCS B KHUTre. [OTOBS BUZEO3aTUCH, S UC-
XOZIWJI U3 TOTO, YTO BbI IPOYMUTAETE KHUTY OT KOPKHU /IO KOPKU U MO3HAKO-
MUTECh CO BCeH TEPMUHOJOTHEN, CTPATETUSAMU TPEHANHTa U TIPUMEDPaMH,
V3JI0)KEHHBIMU B KHUTe. BBl MOXXeTe He IOHATD YTO K 4eMy, eciu OyzeTe
CMOTpETh BHZI€O, He TPOYNTAB CHavasa KHUTY. Buzieo He sBjsieTcss 0630poM
WM TIOBTOpPEHNEM MaTepuana KHUTH. OHO CKOpee IO3BOJIsIeT [T0KA3aTh J0-
MOJTHUTETbHBIE IPUMEPHI B PEXXMME PEATbHOTO BpeMeHH, YTOOBI BBl CMOTUTH
JIydIlle YBUJIETh, KAK CTPATErHH, OTIICAHHBIE B KHUTE, TIPETBOPSIIOTCA B KU3Hb
ZleHb 3a THeM U 6ap 3a 6apoM Ha MHOTHX Pa3JIUYHBIX PHIHKAX U B PA3TUYHBIX
Taiimdpeiimax.

Jlymato, 4TO coueTaHVe KHUTH U BUZEO CO3JAeT CpeAy A 00y4eHUs JTIyd-
1Ie, YeM Jake MPH MOCeleHUU OOMBIIMHCTBA CEMUHAPOB, TIOTOMY YTO BBI
MOJKeTe N3y4aTh BeCh MaTepras B yI0OHOM /IS BaC TEMITE U IepecMaTpUBaTh
MpUMeEpPBI MHOTO pas.
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HA JIIOBOM PbIHKE, B JIO60M TAUM®PENME

CTpaTeruu TpelJuHra, ¢ KOTOPbIMU BbI TO3HAKOMUTECH B 3TOM KHUT'E, MOTYT
HICIIOJIb30BATHCS HA JIOOOM aKTHUBHO TOPIYEMOM PBIHKE U B JIIOOOM TaiiM-
¢peitme. [IpUBOAATCA IPUMEPHI ¢ aKIUAMHY, bupxeBeiMu GpoHzamu (ETF),
¢brouepcamu u Bamoramu (Forex). Y Bcex 3THUX PBIHKOB U TaliMdpeiimoB,
OT MeCAYHBIX [0 BHYTPUAHEBHEIX JaHHBIX, CTPYKTypa Bcerza oAUHaKoBa.
Eciu ke IprMep He OTHOCUTCS K TOMY PBIHKY WK TalMpeliMy, B KOTOPOM
BbI, KaK IIPaBWIO, TOPryeTe, He obpalaliTe BHUMaHHUA Ha CUMBOJ U KOHIIEH-
TpUPYUTECh Ha TOM, YTO HY>KHO ITOHATH. [IpenogaBaeMas cTpaTerus npruMe-
HUMa KO BCeM pBIHKaM U TaliMpperiMam.

YCNI0BUA [N1A PE3YJILTATA C BbICOKOW CTENEHbIO
NMPOrHO3UPYEMOCTH

Llenp 11060# cTpaTeruu TpeUAUHIa COCTOUT B TOM, YTOOBI MAEHTUDUITH-
pPOBaTh YCJIOBUS JJIA pe3y/bTaTa C BHICOKOM CTEIEHbI0 IIPOrHO3UPYEMOCTH
U C IPHEMJIEMBIM PHCKOM /JI KAlIMTaaa. Bl IO3HAKOMUTECH C YETHIPbMSI
IaBHBIMU paKTOpaMU COCTOSTHUS PhIHKA U Y3HAeTe, KaK OMpeeTnuTh, KOTaa
KKIBII U3 HUX OKa3bIBAeTCS B IIO3ULIVH, II03BOJIAIOIIEH ZeIaTh HaeKHbIe
MPOTrHO3bI. KorZia TOTOBHOCTH PHIHKA K ITEpeMeHaM MOYXHO BBISIBUTD B Y€THI-
pex acmeKTax, y Tpeliziepa MosBASeTCs OTPOMHOE IIPENMYIEeCTBO, HAMHOTO
6oJbiliee, yeM ecyii OBl Ha 3TO YKa3bIBaIM TOJbKO OMH WIH ABa GaKTopa.

Ytobbl T06eAUTh B TPEHANHTE, BaM, KaK U B JI000M ApyroM OH3Hece,
HY)XHO TIOJIyYUTh TIPEUMYIIECTBO. [IpeMMyIIeCcTBO, KaK Bbl y3HAETE U3 3TOM
KHUTH, 3aKJI0YaeTCI B YMEHUU BUJIETh, KOT/Ia PHIHOK TOTOBUTCS 3aBEPIITUTh
KOPPEKIIUIO WIK TPeH], YTOOBI MOYKHO OBIJIO OTKPHITH C/IEKY B KOHIIE KO-
PEKIIMY B HAMpaBAeHUU TPEH/A WIKX Ha CAMBIX HavyaJbHbIX CTaAUSIX HOBOTO
TpeH/Ia ¥ IIPOZIaTh Ha CAMBIX IOCIEAHUX er0 CTaAuAX (JKeaTeIbHO B IIpeJeiax
OJHOTO-ABYX 6apOB OT MUHMMYyMa WIM MaKCUMyMa).

Tak ke Kak pepMep [I0/DKEH 3HATh ONITHMAJIbHOE BpeMs JJIsI ceBa U coopa
yposKasi, Tpelziep A0/KEH 3HaTh ONMTUMAaTbHOE BPEMS IS MOKYNKHU U IIPO-
Jaxu mo3utiuu. CIUIIKOM PaHHAA WIN CJUIIKOM TO3HAS TTOKYIIKA WU IIPO-
Jla’ka MOTYT IIPUBECTH, B XYAIIEM Clydae, K HelIprueMIeMbIM YOBITKaM HIH,
B JIy4IlIeM cjIydae, He MO3BOJIAT MAaKCUMU3UPOBATh MPUOBUIL OT TIO3UIIHH.
Tpetiziep Z0O/DKEH YeTKO pa3bupaThcs B aKTyaaIbHON MHGOPMAIUN O COCTOS-
HMU PBIHKA, YTOOBI PACIIO3HABATH ONTHMAJbHbIE YCIOBUS AJIA MOKYIIKU
VIV TIPOJIAKU.

PBIHKY MOTYT Ka3aTbCs OY€Hb CJIOKHBIMU. [IpH U306MIUY OTHOCUTENTBHO
HeZOPOTroTo MPOTPaMMHOTO obeclievueHuUs A1 TpeHANHTa, BKIIOYAIOIIEro
COTHU MCC/IeZIOBAHU M HHANKATOPOB, TPeiiep MOXKET 3aBaUTh cebs Hepe/-
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KO IPOTHMBOPEYNBOM MHbOpMaLKeH, YTO IIOMeNIaeT eMY COCPeAOTOYNThCS
Ha CyIeCTBEHHOU MHpOpMaIu, He06XOAUMOH /IS IPUHATUSA YBEPEHHOTO
peleHus.

[Toaxoz Ha OCHOBe BBICOKOH CTeNleHU IIpe/icKa3yeMOCTH, IIperoaBaeMblii
B JAHHOM KHWTe, BbI/IeJIAeT YeThIpe OCHOBHBIX aCleKTa PHIHKA: MOMEHTYM
MHOKECTBEHHBIX TaM}peliMOB, paclio3HaBaHUE MPOCTHIX MOJENIEH, eI
pPa3BOpPOTA LIEHHl U Ied BpeMeHU pa3BopoTa. MiHbopMausa no Kaxzaomy
Y3 3THX YETHIPEX aCIleKTOB MOXKET Bac 3axjiecTHyTh. HO BBl y3HaeTe, Kak Co-
CPEeIOTOYMUTHCS TOMBKO Ha T€X YaCTHUIIAX CYIECTBEHHOM MHGOPMAIIIH 110 KaXK-
ZIOMY acIIeKTy, KOTOpPbIe IT03BOJIAT OBICTPO OIIpeJe/IUTh U COCTOSTHUE PBIHKA,
Y ero FOTOBHOCTD K IIEPCIIeKTUBHOM cZesKe.

A peaxo ycrpamBaro my6InYHbIE CEMUHAPBL, HO KOTZa 3TO CIydaeTcs, B 3a-
BeplleHe eMOHCTPUPYIO ClIenNaIbHOE YIIpaKHEHHE. 3asBIIAI0 CIyIIaTeN M,
YTO MOTY IPUMEHUTH TO, YEMY UX YUYWL, K JIIOOOMY CMBOJIY, OTHOCSAIIEMYCS
K aKkuuaM, GOHZOBBEIM OupkaMm, pprodepcam win Forex, u MHe moTpebyeTcs
He 6oJiee Tpex MUHYT (WK Aake MeHbIIe) 411 06paboTKu Bcel nHpopMa-
IIUY, HeoOXOAUMOH, YTOOBI OIIPeZIe/IUTh, HAXOAUTCSA JIM CHMBOJI B ITO3UIINH,
HO3BOJIAIONEN TOBOPUTD O HAJMYWU IIPEATIOCHUIOK I IEPCIEKTUBHOTO Ce-
Tama, WIN JXe OIPeZeNUTb, 9YTO JODKHO TPOM30UTH Ha JaHHOM PhIHKE, YTO-
OBl TaKKe MPEANTOCUIKY MOSBUINCH. [IpoIy ciryniaTesneil HamucaTh JTro0ble
CHMBOJIBI Ha JIMCTKaX OyMaru. 3aTeM JIMCTKU CKJIa/bIBAIOT B LIUIAMY, U 51 BBI-
HUMalo UX OZIH 3a APYruM. MeHee yeM 3a TPU MUHYTHI f IPUMEHAI0 CBOU
3HAHUA U NIPUXOXKY K BBIBOJY O TOM, KaKOBA BepPOATHAA MTO3ULIUA JAHHOTO
CHMBOJIa Ha PbIHKE U KaKue CTpaTeruy TPpeHANHTa 3/1eCh NIPUMEHNMBI. Brl
TOXKE CMOXKETe ZIe/IaTh TO IOCJIe TOro, KaK U3y4YUTe KHUTY U IIPOCMOTPUTE
IPUMepPHI Ha BUZEO.

Htak, eciu TpeliZiep COCpeOTOYUTCA Ha OTOOPaHHOM CyIleCTBEHHOM UH-
dopmaruy, Heo6XoAUMOM 1A IPUHATHUA PellleHNs O BBICOKOIIePCIIeKTUBHON
cZlesIKe, ero MIaHCHl Ha ycIleX BeCcbMa BO3PacTyT.

ONEPEXXAKOLWWHME U 3ANA3AbIBAIOLLMNE
MHAUKATOPbDI

[MopaBnsAtoIiee GONBITUHCTBO TPEHAEPOB UCIOIB3YIOT AJs CBOUX CTpaTe-
TUH TpeHAUHTa TOJIBKO 3ana3oblearolyue UHOUKamopsl. Kaxaplii ”HAUKaTOp
WIY OCUWUIATOP B KQKZOH TOProBOi I1aTdopMe U IporpaMme Jist IIOCTpoe-
HUSA TPapUKOB ABJSETCS 3aMa3AbBAIOIINM HHAUKATOpoM. OH MTOKa3bIBaeT,
KaK TeKylllee COCTOSTHUE PHIHKA COOTHOCUTCS C MTPOLUTBIMY JAHHBIMU B TEYe-
HUEe BEIGPAaHHOTO PETPOCIIEKTUBHOTO MIEPUO/A BpEMEHH, HO 00J1alaeT He3Ha-
YUTENHLHBIMU TIPOTHO3UPYIOIUMU BO3MOXKHOCTIMU. THOUKAMOp MOMeHMyMAa
MOJKET OBITH ITOJIE3€H TIPU OTIpeJie/IEHUY HaTlpaBIeH s TPeHA U UCTIOTHEHU N
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CZeIKY, eCIV OH MCIIOIb3YeTCA BMecTe C YHUKAIbHOM cTpaTerneii «MoMeHTyM
MHOXXECTBEHHBIX TaliM(pelMOB», KOTOPYIO BaM IIPEACTOUT U3yYUTh B STOU
kHure. Ho u cama cTpaTerus MOMeHTyMa CTaHOBUTCA NOJI€3HON TOJIBKO TOT-
Ja, Korja ABJIAeTCs YacThlo TOProBOro IUIaHa, BKJIIOYAlOIIero olnepexaroliye
WH/JVKaTOPHL.

Onepexcarowuil uHoukamop 3apaHee TOTOBUT Bac K BepOSTHBIM U3MeHe-
HUSM COCTOSIHUA phIHKA. VICI0/Ib3ys MO YHUKAIbHBIN IIOAX0/, HA OCHOBE
AVHAMUYeCKUX CTpaTeruii BpeMeH!U U LIeHbl, pa3paboTaHHbIH 3a [TocefHNe
20 sieT, BBl HAyYUTECh 3apaHee ONpeZiesIATh BePOSATHEIE IjeJieBble 30HbI 1]eHbI
Y BpeMeHHU He TOJIbKO /I yPOBHEH MOAZEeP:KKU U CONPOTHUBIEHHU, HO H,
YTO ele 6oJee BaXKHO, A pa3BOpoTa TpeHza. OnepexaomuMy HHAUKA-
TOpaMU CTpaTervii lieHbl ¥ BpeMeH! OHU Ha3bIBAaIOTCS IIOTOMY, YTO 3apaHee
WAeHTUOUIMPYIOT YCIOBUA JJI pe3y/bTaTa ¢ BBICOKOH CTelleHbI0 IIPOTHO3!U-
pyeMocTH. Eciiu Ha ppIHKe CKIabIBAalOTCA TaKKe YCIOBUSA, CO3JaeTcd U ceTan
Ha cZenky. fl 3Hato, YTO 3TU MHJUKATOPHI CTAaHYT OYeHb BaXKHOM 4acThIO Ba-
IIero TOProBoro IUIaHa, Korja Bhl IoMMeTe, KaK XOpOIIo ObITh 3apaHee IOoJ-
TOTOBJIEHHBIM K KOHKPETHBIM YPOBHSAM LieHBl U BpeMeHH, [IpeZiBellaloiuM
pPa3BOpOT TpeHZaA.

YTO Bbl Y3HAETE U3 3TOM KHUIU U BULEO

[Ipexzie Bcero, aTa KHUTa MO3HAKOMUT BacC C YETHIPbMS U3MEPEHUAMH CO-
CTOSHMA PBIHKA: MOMEHTYMOM MHO>KeCTBEHHBIX TaliMdpeliMOB, MOJeNblo,
1IeHOIT U BpeMeHeM. Kaxkabili U3 3TuXx GpaKTOpPOB AaeT BakHYI0 nHOpMa-
I[MI0, KOTOPYIO BBI OyZieTe NCIOAb30BaTh JJIA IPUHATHA PelleHUH B Tpel-
AuHre. TOproBulii IUIaH, He BKJIIOYAIONIUM STUX YeThIpeX NU3MepeHUN PhIHKA,
yIyCKaeT U3 BUAY 3HAYNUTEJNbHYIO YaCTh 00IIeil KapTUHBI U ABJISIETCA Ha-
MHOro MeHee 3pPeKTUBHBIM, YEM TOT, KOTOPBII OXBATHIBAET BCE YETHIPE
M3MepeHUs.

BoJBIIMHCTBO YUTaTeel 3HAKOMBI C MHCTPYMEHTaMU aHaIn3a Ha OCHOBE
MOMEHTYMa, Ha3bIBa€MbIMH TaKXXe UHOUKAMOPAMU, WIN OCYWILALMOPAMU.
Cam 1o cebe MHAUKATOp MOMEHTyMa He UMeeT /i TpeliZiepa 0co6oi mpak-
THUYeCKOU IOJb3bl. Bee mccieoBaHNA HA OCHOBE MOMEHTYMA SABJISIOTCA 3a-
Ma3AbIBAIOIIUMU HHAMKAaTOpaMu. OHU XOPOIIH /IJIS TOTO, YTOOBI IIOKA3bIBATh
TEeKyIllee COCTOSTHUE PbIHKA OTHOCHUTEIBHO IIPOILIOr0, HO HE OYE€Hb-TO II0-
MOTaIOT OIpe/iesIATh BEPOATHOE COCTOSHUE TpeH/a B OyAyIleM — eCIu BBl
He UCIIOJIb3yeTe UX YHUKAJIbHBIM CIIOCOOOM, ONMCAaHHBEIM B IIaBe 2. JlaHHada
I7IaBa IpeJCTaBsAeT CTPATErni0 MOMEHTYMA, UCIOIb3yeMYI0 HEMHOT MU
Tpeiizepamu. OHa HAyYUT BacC, KaK MCIIOJb30BATh 3aM1a3/bIBAOLIIE UH/IVIKA-
TOpPBI MOMEHTYMa B KauecTBe 3 deKTUBHOTO GUIBTPA /JIS OTIpeZieIeHUs Ha-
MIpaBJIeHU CEKU U IPeJIIOChUIOK ee uconHeHus. Ctparerus «VMoMeHTyM
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MHOXXEeCTBEHHBIX TaliMppeiMOB» CTAHET CAMBIM ITOJI€3HBIM U MPAKTUYHBIM
MpUMeHEHNEM MOMEHTyMa, KOTOPOE BBl CMOXKETe I00aBUTh B CBOH TOPTOBBII
TUTaH.

3a MHOTO JIeET MeTO/, aHaJu3a C UCIO0Jb30BAHUEM BOJH JJUIMOTTA Ha-
CTOJIBKO YCIOXHWIN U U3BPATUJIU, YTO MHOTHE Tpelephl 6eryT oT HEro
KakK OT 4yMHl. fl He BUHIO UX. B m1aBe 3 BBl I0O3HAKOMUTECH C IIPOCTHIMU
peKoMeHaIusIMU, OCHOBAHHBIMU Ha CTPYKTYpaxX BOJH DJUIMOTTA, IO-
3BOJISIOIIUMU UAEHTUOUIUPOBATH TPU MOJEIH, YaCTO BCTPEYAIOUUECT
Ha BCeX PhIHKaX M BO Bcex TaliMdpeiimax. OfHa IpocTas peKOMeHIaIvs
cpa3sy e TOMOXXET BaM OIPEeZAENUTh, TAe JOJKEH OBITh PPIHOK — B TPEH/E
Win IpoTuBoTpeHe. CaesoBaHMe JUIIb OJHOU 3TOM MPOCTON peKOMEH-
Jlalli¥ OJDKHO CYIIEeCTBEHHO M3MEHUTh PEe3ylAbTaThl Ballleil TOPTOBIU.
Benp Ans TpeliZiepa KpUTUYECKU BaXKHO 3HATh, YACThIO Y€TO — KOPPEKITUU
WIN TPEHJa — SBJSETCA TeKyIas KapTHHa PhIHKA U, 9YTO 6oJiee BaXKHO,
He MPUOIKAIOTCA JIU 3THU KOPPEKIUA WU TPEH/ K 3aBeplleHn0. Takas
WHPOpMAIUS MOXKET CTaTh OYeHb BAXKHOW YaCThIO BAIIero TOProBOTO ILIa-
Ha U TOMOYb MOJATOTOBUTHCA K Pa3BOPOTAM PHIHKA B JIIOOBIX TaliMperi-
Max. M3y4uB B TiaBe 3 peKOMeH/Ialli B OTHONIIEHUY MO/IEIEH, BBl CMOXKETe
GBICTPO OMpEZENATH BEPOATHOE CTPYKTYPHOE TTO3UITMOHUPOBAHUE JTII060TO
phIHKa U Jtoboro Tatimdpeiima.

BoJIBIIMHCTBO TpeiZiepOB 3HAKOMBI C BO3BpallleHUsIMU IIeH (peTperic-
MeHTamu) PuboHayyu. Kak ¥ MHAUKATOP MOMEHTYMA B OTZEIHHO B3ITOM
TaliMmdpeliMe, caMu 110 cebe OHU He UMEIOT OOJIBIIOr0 MPAKTHUECKOTO
CMBICJIA [IIT IPUHATUA pellleHus o caenke. [1aBa 4 paccka)eT, KakK 3apd-
Hee OTIPe/IEIUTD, KaKOM yPOBEHDb peTpericMeHTa MOXKET 3aBEPIIUTb KOP-
PEeKIIUIo Ha pBIHKe B JTi060M TaiiMmdpelime. Bbl TakKe HaydHUTeCh 3apaHee
BBICTPAWBaTh BEPOATHHIE 1IeJIM TPEHAA, YTOOBI OBITh TOTOBHIM K YPOBHIO
IleH, Ha KOTOPOM /I0JDKeH 3aBEePIIUTHCS TPEH/. Y3HAeTe U 0 HEKOTOPBIX
HOBBIX K03 UIlMEeHTaX, KOTOPbIE HE BXOJAT B cepuu KoapduiineHToB du-
60HAYYM, ABAIOUINXCA KJIIOYOM K I[EHOBBIM IeJISIM TPEH/A U KOPPEKIIUH.
V3y4yuB B m1aBe 4 Mou /luHaMU4YeCKHe CTpaTeruu IeHbI, Bbl OyeTe moji-
TOTOBJIEHBI HE TOJIBKO K BPEMEHHBIM YPOBHSAM IO/AEPKKU U COMPOTUBJIE-
HUSA, HO U K TEM YPOBHSAM IleH, Ha KOTOPHIX OKUAAETCSI Pa3BOPOT TpPeHAA
WU IPOTUBOTPEH/A.

BonbIInHCTBO TpelepoB PEAKO UCIIONb3YIOT MapKeTTaUMUHT (MOMEHT,
HauboJsiee GIaTOMPUATHBIN I TIOKYIIKX) B €70 UCTUHHOM CMBICJIE, T. €. OTIpe-
JleJisisi BO BpEMEHU IieJieBble 30HBI 1T U3MEeHEeHUs TpeH/a B TI060M TaiiM-
¢dpetime. MHoro sieT Ha3az YwibsaMm [aHH yumin: «Korga mpuxoauT BpeMsi, 13-
MeHeHUe Hen3bexkHO». B TmaBe 5 pacckassiBaeTcsa 00 YHUKaJIbHBIX JJuHaMU-
YeCKUX CTPATEeTUsiX BpeMeHU, pa3paboTaHHbIX MHOIO B TeUEHHE MOCTEJHUX
20 JeT, KOTOpHIE MO3BOJIAT BaM POTHO3UPOBATh BEPOSATHEIE MUHUMAbHEIE
Y MaKCUMaJbHbIE pAMKH BpEMEHH /IJIs1 pa3BOPOTa TpeHa. Bbl TaK)Ke y3HAETe,
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KaK BBICTPanBaTh ITOJIOCHI BpEMEHU B JTIOOBIX TaliMperiMax, YTOOBI HAXOAUTh
OTHOCUTEJIBHO Y3KUi Airiaria3oH BpeMeHU C BBICOKOM BEpOATHOCTBIO U3MeHe-
HUuA TpeHza. [IpakTHYecKruii MapKeTTaHMUHT J0JKEeH ObITh BAXXHON 4aCThIO
IUTaHa KakAoro Tpeigepa.

ITocsie TOro Kak BBl OCBOUTE YETHIPE KII0UEBbIX GAaKTOPA COCTOSHUA PhIH-
Ka, KOTOpble HaydaT Bac paclio3HaBaTh ONTHMAaIbHbBIE YCIOBUSA JJIA CAENKH,
1aBa 6 HO3HAKOMMT Bac C IByMs COBEPIIEHHO 0O'beKTUBHBIMU CTPATErHUAMU
BXO/ZIa U PACCKaXKeT, KaK OBICTPO OIpefe/nTh MaKCHMAaIbHBIN pa3Mep 1103U-
1y A7 1060 caenku. CTpaTeruu, KOTOpHIe BBl U3YUUTe B IIaBe 6, MOJTHO-
CTbIO M36aBAT Bac OT ralaHysA O TOM, Ha KaKoM IjeHe c/lelyeT BXOAUTh Ha pHI-
HOK U I'Ze cIefyeT IIOCTaBUTh CTOII-JIocC. [J1aBHOe, BBl y3HaeTe TO, UTO 3HAIOT
BCE yCIIeIIHbIe TPeliepl: IPaBWIbHBIM pa3Mep MTO3UINH /I I0O0ro ceTamna
Ha C/IeNIKY B iIo60M TaiimbpeliMe sABIsIeTCS OAHUM U3 BOXKHEHIINUX KII04eit
K ZIJOJITOCPOYHOMY yCIIeXy B TpeluHTe.

PaHee s obelmat, 9To BEI Y3HAETe, KaK YIPABJIATh CAEIKON OT BX0OZa ZI0 BHI-
xoza. I';maBa 7 — cep/lieBMHA 3TOM KHUTH, 110 KpalHel Mepe, A Tak CYUTAIO.
VIMeHHO 37ech BBl HayuUTeCch IPUMEHATH Bce IpaKTUdeckue cTpaTeruu —
OT BBIABJIEHUS CETAIlOB HA BBICOKOIIEPCIIEKTUBHBIE CAEIKU 10 KOHKPETHOMN
CTpaTeruy BXoZa, peryJMpoBaHus CTOI-IOCCA U CTpaTeruy Bbixoza. JpyrumMu
cJI0BaMy, IVIaBa 7 Hay4UT Bac, KakK YIIPaBJIATh CAEIKOU OT BXOZa 0 BBIXOAA.
Brl y3HaeTe, kak IpMHUMATh YBePEeHHbIE U JIOTUYHEBIE pellleH!d B TeueHHe
BCero Ipolecca TOpProBIu.

B rnaBe 8 npuBozAATCA IpUMepH CAETIOK, ITOyYeHHbIe OT Y1aCTHUKOB MOMX
IMyOJIMYHBIX ¥ OHJIAHfHOBBIX CEMUHAPOB WU B3ATHIE U3 Y4eOHBIX KOMIIBIOTED-
HBIX IPOT'PAMM H IPYTHX y4eOHBIX MaTEPUAJIOB 110 TPEUMHTY, TIOATOTOBIEH-
HBIX MHOIO0 3a Ipoegmue 20 jeT. DTH IpHUMepHl IPOJEeMOHCTPUPYIOT BaM,
KaK M3JI0)KeHHbIe B KHUTE CTpaTeruy KaXXblil leHb IPUMEHAI0TCA Ha IIpak-
THUKe JPYTMMHU Tpeli/ilepaMy Ha caMbIX pasHbIX PbIHKAaX U B CAMBIX Pa3HBIX
TaiiMmppeiimax.

['1aBa 9 cozEPKUT AOIOTHUTENIbHYI0 MHPOPMAIIHIO, TO3BOJIAIOILYIO IIy0-
’Ke TIOHATD CyTh TPeUANHTa, pa300paThCs B TOM, YTO TpeOyeTcs 1A peycrie-
BaHMA B HEM, U MHOroe gpyroe. O6 3ToM 6u3Hece MyOIUKyeTCs: MHOTO BBO-
JAmel B 3a0myxzeHre nHGOPMAIUHY, a HHOTZA U MPOCTO ZAe3uHGOPMAaIUU.
Brl yBUAMTE B JaHHOH IVIaBe, YTO s He HallycKaio TyMaHy. Eciu, unTas mpe-
JBIAYIYE TVIaBbl, BBl PEIIIH, YTO 5 IPOSBWI U3IUIIHIOI CAMOYBEPEHHOCTb,
MO OXXJUTe, TTOKa ob6epeTech /10 IMaBkl 9. f xouy, YTOObI BB JOCTUIVIH yCIIeXa,
U 1aBa 9 IOMOXKET BaM He COMTH C PEJIbCOB II0 OPOre K YCIeXy B TpelAuHre.

Buzieo kK KHUTe fABJSIETCA BaXKHOM YacThIO Ipoljecca obydenus. Hanomu-
Halo: He CMOTpHUTe ero, IIokKa He IIpo4YnTaeTe KHUTY OT KOPKU 0 KOpKU. Bu-
Zle0 — I[eHHBIN pecypc, HO BBl CMOXKETe M3BJIeYb U3 Hero OOIBIIYIO MOIb3y
TOJIBKO B TOM CJly4dae, ecjIi cHayaja 03HaKOMUTECh CO BCeM MaTepHuajoM,
W3JI0}KeHHBIM B KHUTE.
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UTAK, NPUCTYNUM

[TpunuIo BpeMs IPUCTYIIUTD K U3y4E€HUI0 COOCTBEHHO KHUTH «TOproBhIe cTpa-
Ter'nH C BBICOKOW BEPOATHOCTHIO ycilexa: TaKTHKY BXOZA Y BBIXOZA HA PhIHKAX
aKnui, Gp0YepCoB U BAMIOT». HauHeM ¢ YHHKaJIbHOTO IIOAX0Ja K CTpaTeru-
sIM MOMeHTyMa — cTpareruu «MoMeHTyYM MHO>KeCTBEHHBIX TaltMpeiiMOoB»,
OIIMCHIBAEMOH B IVIaBe 2.
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FMABA 2

Crparerus «MoMeHTyM
MHO0)KECTBEHHbIX
TaHM$penMoB»

Ob6BexmusHblil punbmp, no3eonrowull
pacno3Hasams nepcneKmusHbsle cemansl

Cmpamezus «MoMeHMyM MHOY¥ceCmeeHHbIX matimgpetl-
M08» — camblil OeticmaeHHbLil U3 Hall0eHHbLX MHOO 3a 6osiee
yem 20 siem no0x0008 K aHaU3y J1006020 pbiHKA U 1106020
matimgpeiima c yeavro onpedesieHUs. NepcneKmugHo20 cem-
ana. /laHHas cmpameaust — KAKOUe80l hakmop naaua coe-
KU, N038OAIOWULL ONpedentimsb nepcneKkmugHble cemanst

€ MUHUMAbHBIM PUCKOM 011 KANUMand.

[TouTy BO BCeX KHUTAaX U Kypcax 0 TPEUAUHTY MTOAYEPKUBAETCS, UTO CIIEAY-
€T BCerJa «TOproBaTh B HallpaBJIeHUH TPEHa». DTO OTIMYHBIA COBET: BEAH
€eCcJIu B OyZleTe BCerza TOProBaTh B HAIlpaBJeHUU TPeHZa, TO HEIIPEMEHHO
JIOCTUTHETE BeCbMa BIIEUAT/IAIONIMX PE3Y/IbTaTOB.

OJHaKO MPU 3TOM OOGBIYHO OCTaIOTCA 6€3 YeTKOTO OTBETA ZIBa BAXKHBIX BO-
mpoca: «Kak 06heKTUBHO ONpeIeIUTh HalpaBieHre TpeHaa?» u «Ha Kakoi
CTaIuM HaXOAUTCSA TPEeH — paHHeN WIN MO3THeN ?».

[MTouTy BCce KHUTH U KyPCHI IT0 TPEUIUHTY, KOTOPBIE MOTaZlaluCh MHE B Te-
yeHue rmociegHux 20 ¢ TUIITHUM JIET, IECTPAT IIPUMEPaMU TOT'0, KaK MHANKA-
TOpPBI TPEH/Ia, TIpe/jilaraeMble UX aBTOPaMH, ONIPEeIA0T HallpaBjieHe TPeH-
[la, HO NPU 3MOoM 20pa300 no3aice Mo2o, KAk mpeHad yice ycmaHoswacs. B Takom
cyyae He COCTaBUT TPy/a TIoKa3aTh YCTaHOBUBIIMICS TPEH/ Ha JIIOOOM Ipa-
¢duke. Ho KaK HaM OTIpeZIeTUTh HallpaBJieHe TPeH/la Ha eT0 HaYaJbHBIX CTa-
nuax? Kak IOHATh, KOr/la yCTaHOBUBIIMICA TPEH/ BCTYIIAET B CBOIO MTO3HIOIO
CTaZINIO Y IPUOJIMIKAETCA K pa3BopoTy? bes rmoaxo/a, moMoTraroIero yBUJeTh,
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Ha KaKOM y4JaCTKe TPeH/Ia, IPEeAIIOIOKUTENbHO, HAXOAUTCS PIHOK, CTaHAAPT-
HBIF aHa/IN3 TPEH/IA OOBIYHO OBIBAET JTMOO MpEXAEBPEMEHHBIM, JTUOO 3aI103-
JaJIBIM M HE CMOJKET IIPUHECTH MOJIb3Y B AaJbHEHIIIEM.

Jlerko 3allOJHUTh KHUTY MPUMepaMy TPEHAOB U3 MPOILIOro. JIMHUU
TpeH/a, CKOMb3AIINE CpeAHNe, KaHalIbl, HHAUKATOPHl MOMEHTYMa U MHOI'HE
ZpyTHEe METOAVKU MOTYT ITOKa3bIBaTh TPEH/l Ha UCTOPUYECKUX JaHHBIX. K co-
JKaJMeHUIo, HU 00UH U3 STUX METOZIOB He MOXKET HaJIeXXHO MpeAyIIpenUTDb Bac
0 HayvaJjie HOBOT'O TPEH/Aa WIK O 3aBEPIIEHUH JeUCTBYIOIIETo TpeHaa. OHU
MOTYT TOJIbKO UAeHTHOUIIMPOBATh YCTAHOBUBIIUICSA TPEH/I, OOBIYHO C 6OJIb-
IIAM OITO3JaHUEM IIOC/Ie €er0 BOSHUKHOBEHMA, KOIZla OTUMAaIbHBIN MOMEHT
JUUIS BXOZIa OCTAaJICS JABHO IT03a/MU.

KoHeuHOo, MOKHO CKa3aTh, YTO IIPOOOH JUMHUY TPpeHa YKa3kiBaeT Ha TO,
YTO TPeH/I 3aBEPIIIICI U TPOU30IIeN pa3BopoT. Ho Ha KaX/pIii TpuMep Ta-
KOT0 TIP000si, TIOCJIE KOTOPOT'O IMMPOU30IIe] Pa3BOPOT TPEH/IA, 1 MOTY IIpUBe-
CTH TIPUMEP JIOKHOT'O TIPOOO0SI, OC/IE KOTOPOT'O CTaphIN TPEH/ MTPOJOJIKUIICS.
OO611IeN3BECTHO, YTO MepeceveHre CKOMb3ANUX CPEAHUX CITIOCOOHO 0JaTh
JIO’KHBIM CUTHAJI O pa3BOPOTE TPeH/a.

daxTrvecKy O60NBIIMHCTBO METOA0B HAeHTUGHUKALIMY 1IEHOBOI'O TPpeHa
obpeveHbI Ha TPOBAJI TPU UCTIONb30BAaHUH B IIPAKTUUECKUX CTPATETUAX TPEU-
[IVHTA M3-3a TOTO, YTO OHU TOZAIOT JIOXKHBIX CUTHAJIOB O PAa3BOPOTE HE MEHb-
IIIe, YeM TTOATBEPKAEHHBIX. DTO CMEJIOe YTBEPXKAEHYE, HO IToJIaraio, YTO OHO
BepHO. XBaTUT 0€3yMCTBOBATh, TIOPA 3aHATHCS PEATbHBIM COCTOSTHUEM TPEH-
na. 5 obpaimaroch KO BceM TpeNoAaBaTe/saM TPEHJUHTa: IpeJCTaBbTe JOKa-
3aTeJIbCTBA, YTO Balll TAK Ha3bIBA€MBbIM MHAWKATOP TPEH/IA [TOC/IeZ0BATEIbHO
MO/Ia€T TOYHBIE CUTHAJIBI O COCTOSTHUHU U Pa3BOPOTe TPEH/Ia, TIPUYEM JIeJIaeT
3TO C80e8PEMEHHO — TaK, YTOOBI UX MOIJIM UCIIONb30BATh TPEUIEPHI.

YTo mo3BoJISeT MHe ZieJlaTh Takoe 3asaBieHue? JlaBaiiTe He OyJeM IOA-
YUHATHCA MHEHUIO TOJIIIBI M MOPA3MBIILIAEM CaMU, He 3a0bIBasi O JIOTHKE.
YTo IIpeACTaBIAIOT COOOM JIUHUA TPEeH A, TMHUM KaHajia, CKOIb3AIIas CPe-
HsIST WK JTIF000M Apyro# nHankatop? CKOMb3AMIas CPeHss, KaHaI 1 JH000H
ZIPYyTOi MHAWKATOP OCHOBAHBI Ha IAHHBIX 06 UCTOpUYECKUX TleHax. OHU MO-
T'YT NPEACTABIATE TOJIBKO TO, YTO Y2Ke MPOU30IILIO; WIH TEKYIIEE TTONIOKEHUE
PBbIHKA OTHOCHUTEIBHO 0003pUMOTro MepHoZa B IPOILUIOM. Takas olleHKa caMma
1o cebe obs1aZiaeT HeOOIBINOH TPOTHO3HOM IIeHHOCThI0. OHa 8cezda OyaeT 3a-
nazobl8anWUM UHANKATOPOM COCTOSTHUSA TPeHa U HUKOIJa — ITyTEBOAHBIM
WHIWKATOPOM TPSAYIINX COOBITH.

[ToyeMy ke HEKOTOPBIE M3 3TUX METOAUK pa3 3a pa3oM PacKpy4YUBaIOT-
¢ KaK «MHIUKATOPHI TPeH/a», TI0JIe3HbIE /I TPUHATUSA TPAKTUIECKUX pe-
meHuii? [I0TOMy YTO O4YeHb JIETKO HaXOAUTCA MHOXKeCTBO I'padUKOB B TIOJ-
TBEP)KAEHUE TOTO, HACKOJIBKO HEOOXOAMM IpejlaraeMblii aBTOPOM KasK[bIi
M3 TaKUX MHAWNKATOPOB IIEHOBOI'O TPEH/IA. B OTBET Ha 3TO 1 MOTY MPEAJIOKHUTh
creayiolee napu. HazoBuTte MHe 11000k MHANKATOP TPeH/a Ha JII0OOM PhIHKE
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U B mo6oM TatimpeliMe, TpUBeIeHHBIN BaM B Ka4eCTBE TOYHOTO OIIPe/et-
TeJIsl TPEH/A, U A Hal/ly apy MPOTHUBOIIONOXKHBIX IPUMEPOB, KOTZIa OH BCKOPE
Ha4yMHaJI JaBaThb COOMH.

Kaxzas U3 3TUX METOANK, OyZb TO JIMHUSA TPEH/A, KAHAJ BOJATWIBHOCTH,
nepeceyeHre CKOIb3AIINX CPEAHUX WITU MHANKATOP MOMEHTYMA, MOXKET OBITh
MOJIE3HOM YacThiO BCEOOBEMITIONIETO TOPTOBOTO TIaHa, HO HU OfTHA U3 HUX
IO OTAENBHOCTY HE TIPUHECET MHOTO ITOJb3BI PU UIEHTUPUKAIINN BEPOSITHO-
ro HallpaBJIeHUs TPeHZA B OyaymieM. Pa3 3a pa3oM BbI OyZieTe CTaTKUBATHCS
C TeM, YTO Pa3BOPOT II€HHI HE COBIIAZIA€T C PA3BOPOTOM MHAMKATOPA TPeHA.
Kak 51 ymoMmuHan paHee, Ha KK XOPOIIO OZ0OPaHHBIN IPUMED, B3ATHIN
U3 IIPOIIUTOTO, 5T OBICTPO HaMYy ITO KpaiiHeli Mepe ABa, KOrJa MHAUKATOP TPEH-
[la He CMOT BOBpeMs WeHTUPUIINPOBATH PAa3BOPOT TPEH/A.

O/ZiHaKO CyMIECTBYET CITOCO0, € TIOMOIITHI0 KOTOPOTO HEKOTOPBIE M3 STUX
WHIUKATOPOB MOYXHO MCIIOIb30BATh /IJIs1 PaClIO3HABaHUs BBICOKOIIEPCITEKTHB-
HBIX CETaIIOB.

B 7aHHO I71aBe B y3HAeTe, KaK UCIIOIb30BaTh IPAKTUYECKU JTI0O0H 1H-
JVKaToOp MOMEHTYMa B KayecTBe UHAWKATOpa TPeH/a, TO3BOJIAIIEro oIpe-
ZleJISITh HallpaB/ieHue TPeH/Ia YHUKAJIBHBIM, HO BIIOJTHE JIOTUYECKUM ITyTEM,
KOTOPOMY Bac, BEPOSITHO, Mpex/e He yuruiu. [Ipu 3ToM Hac He UHTepecyeT
TOYHOE OTipeZiesieHre KojebaHui 1leH BBepX U BHU3 OT TpeHa. JIydiiie Mbl
3aiiMeMca neHTUPUKALMEN CAENIOK B HAallpaBIeHUU TPEH/A, T. €. KaK OT-
KpBIBaTh WX BOJIM3M HAYAJIbHBIX CTaAUN TPeHJa U n36eraTh Ha MO3JHUX CTa-
ausax. Ctparerus «MOMEHTYM MHOXKECTBEHHBIX TAUMPPEeHMOB», KOTOPYIO
BaM IPEICTOUT U3YUUTh, IBJIAETCSI CAMOU CHJIBHOM CTpaTeruei AJis aHaIn3a
JII060TO PHIHKA C 1IEJIhIO OTIIPe/ie/IeHUs HaTlpaBIeHUs TPeHIa U CO3IaHus CeT-
aroB /i TpeWAnHTa. {1 He TOJMIbKO CYMTAal0, 9YTO cTpaTerus «MOMeHTyM MHO-
’KECTBEHHBIX TaiMPPEHMOB» ITO3BOJIAET HAWIYYIIUM 0Opa3oM MPUMEHATH
WHJVKaTOPHI B CTpaTeruax TpeWuHra, Ho U ojarato, YTo 3TO eJUHCTBEeHHAaA
MpaKTUYecKas CTPaTerus Ha OCHOBe MHANKATOPOB, IPUTOAHAA [ PealbHOM
TOPTOBJIH.

Crparerus «MOMEHTYM MHOXXECTBEHHBIX TalilMbpeiMOB» He SABIAETCSA
aBTOHOMHOM TOProBoM cucTeMoi (XOTsA OHAa, BEPOATHO, HAMHOTO JIy4llle
OOJIBIIMHCTBA «CUCTEM», IPOZIABAEMBIX 32 THICAYHU JIOJUIAPOB), HO €CITU €€
HCIIONBb30BaTh KaK YacTh IIJIaHa C/eJKU BMeCTe CO CTpaTeruAMHU BpeMeH!,
LIeHBl U MOJIeIU, KOTOpbIe BBl TaKXKe U3YUUTE B JaHHOMN KHUTe, TO B BallleM
pacnopsKeHUN OKaXKeTCsA KPeNKUM TOProBeIi IiaH. C ero moMoIIbio BbI CMO-
’KeTe He TOJIbKO OIPeZeATh BEICOKOIIEPCIIEKTUBHEIE CETAITbI TPH MUHUMAJh-
HOM yTpo3e /IS KaluTaja, HO U TI0JIyYaTh PeAyIpexAeHUI O TPUOIMKeHNN
TpPeH/]a K KOHITY ¥ BEPOSITHOCTH €TI0 KOPEHHOTO pa3BopoTa.

A ucmosb3ylo TEPMUH «y2po3d AJS KaluTaga» MMPU OIMUCAHUU TOTO,
YTO MHOTHE IIpeno/iaBaTe N TPelANHra Ha3bIBAIOT «pUCKOM». PUCK — 3TO
BEPOSITHOCTD TOT'O WUTK MHOTO COOBITHUSA. YTpo3a i KanuTana — mopasyMe-
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BaeT CyMMY JleHer (KamuTas), KOTopas MOXKeT ObITh TIOTEPSAHA, €CTH PHIHOK
MMOBEepHETCA MPOTUB Bac. [To3aHee A paccKkaky o6 yrpose AJis Kanurana ro-
pazzo moapobHee.

HauHeM e ¢ KOHIEMIUI TPeHIa U MOMEHTYMA, IIpeXx/e yeM 00paTuMcs
K rpaduKaM WU IpaBuWiIaM cTpaTeruu «MoMeHTYM AByX TaiMdperMOoB».

4YTO TAKOE MOMEHTYM?

B Mupe TpeliZiMHra CyIecTBYIOT COTHU MHAUKATOPOB MOMEHTyMa (MX TaKxke
Ha3BIBAIOT OCIWIIATOPaMU). BOJBITUHCTBO 3TUX UHAUKATOPOB MCIIONb3YIOT
OZIHY U Ty ’Ke UHPOPMAINIO — «OTKPHITHE — MaKCUMyM — MHUHUMYM — 3a-
KpBITHE» [[EHOBOTO 6apa U MpeACTaBAIOT IPUMEPHO OJHO U TO K€ — CKO-
pocmb usmeHeHUs 1leHbl. Bo BceM 3TOM HET HUYEro TaWHCTBEHHOTO, BOJI-
111e6HOTO WK YHUKAIbHOTO. Bce MHANKATOPHI 1IEHbI «OIISABIBAIOTCSI» Ha3a/l
Ha OIpe/leJIeHHBIN Iepuo/], Ha3bIBa€MBI pempocneKmusHblM NepuoooM,
mepepabaTHIBAIOT 1[eHOBBIE JaHHbIE ¥ CPaBHUBAIOT HellaBHee MOIOKEHHE
ILIEHHI C ee MOJIOXKEHNEM B TeUEeHUE PETPOCIIEKTUBHOTO TIepro/a. Pa3muyHble
VMHAWKATOPBl MAaHUITYJIUPYIOT pe3ylbTaTaMH U MOKa3bIBAIOT UX M0-Pa3HOMY,
HO BCe OCHOBaHHbIE Ha lleHe MHAUKATOPHI MPEACTABIAIOT IPUMEPHO OAHO
Y TO JK€ — CKOPOCTh U3MEHEHUM WIN CKOPOCTD IBHYKEHUS IIEHOBOTO TPEH/IA.
Pa3BOpOTH MHAMKATOPA OTPAXKAIOT U3MEHEHUS MOMEHTYMa — yBeJIuvYeHue
WY YMEHBIIIeHHEe CKOPOCTU U3MeHEHUs 1IeHOBOro TpeHa. [103ToMy BBI MO-
JKeTe MCI0Ib30BaTh I CTpaTeruu «MoMeHTYM MHOXKeCTBEHHBIX TatiMdpeti-
MOB», OITUCHIBAEMOM B 3TOH IIaBe, IPAKTHUYECKH JII0O0H MHAUKATOP II€HBI.

[lepBas u Haubosee PpyHAaMeHTaTbHAS KOHIEIIUA 3aKI09aeTCs B Cie-
AVIOIIEM: UHOUKAMOPbL MOMEHMYMA He 0mpaxcaiom mpeHOobl yeHbl. VIHAUKA-
TOPBI MOMEHTYMa OTPaXXaloT MpeHObl MOMEHMYMA. DTO JIOJDKHO OBITH OYe-
BU/JHO, HO HEBO3MOXKHO TIOZICYMTATh, CKOJIBKO TpeliZiepOB-HOBUYKOB rOflaMu
pa3 3a pa3oM OXKUZAIOT Pa3BOPOTa IIeHbI, KOT/Ia Pa3BOPaYUBaETCs MHAUKATOP
MoMeHTyMa. Ho TOJIKY OT 3TOr0 HUKAKOTO, TIOTOMY 4TO TaKOW MHAUKATOP
He OTpakaeT TPeH] lLieHbl. MHavye aTa KHUra ObUta 6B 00BEMOM IIPUMEPHO
B TPU CTPAHUIIBI, IIOCKOJIBKY OT HAaC MOTPe6OBAIOCH ObI JIUIIL Pa3BOPAYNUBATh
CBOIO TIO3UIMI0 KAXKBIN pas, KOTZa pa3BepHETCA UHANKATOP MOMEHTYMA,
Y MBI ZieJIajiu OBl IEHbI'Y OBICTPEE, YeM Pa3MHOXKAIOTCA KPOJIUKH, TIOZICEBIITNE
Ha BUArpy.

K coxaseHuIo, He Bce Tak mpocTo. LleHa 1 MOMEHTYM He Bcer/a ABUratoTCs
BMecTe. Hanprmep, MHANKATOP MOMEHTYMa MOXXET CZeJIaTh MEeABEXKUM pas-
BOPOT U TIOWUTH BHU3 B TO BpeMs, KaK [IEHOBOU TPeH/I TPOAO/UKUT ABHKEHUE
BBepX. [loyeMy 3TO CTaHOBUTCS BO3MOXHBIM? [I0TOMY YTO cKOpocmb ume-
HeHUs 1IEHOBOT'O TPEHZIA YMEHBIIIAeT s, JayKe eCIIH LieHa TIPO/I0JDKAET PACTH.
BbIunii TpeH/ MPOCTO 3aMeJISIETCS, TIO3TOMY UHANKATOP MOMEHTYMa — Me-
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BEXUH, XOTs TPeH/, LIeHbI IPOZI0/DKAET OCTaBaThCsA O6BI9bUM. Kak pesysbrar,
1IeHOBOW TpeH/, U TPeH/, MOMEeHTyMa JBUTal0TCA B IIPOTHUBOIOJIOXKHBIX Ha-
MIpaBIeHUAX.

[To3BosIBTE TOBTOPUTE 3Ty OCHOBOIIOJIATAIOIIYI0 X YPE3BEIYAHO BAXKHYIO
KOHIIETIIIUIO: UHOUKAMODPbL MOMEHIIYMA OMpPANCaom mpeHobL MOMeEHIMYMA,
a He mpeHObl UeHbl. HUKOI]a He paccuuTEIBalTe Ha TO, UTO IleHa pa3BepHeTcs
BCJIeZ, 32 pa3BOpOTOM MHAMKaTopa. Hepesko u 1ieHa, ¥ MOMEHTYM pa3Bopa-
YMBaIOTCA BMeCTe, HO MHOIZJa OHU PacXOAATCS, IOTOMY 4TO LIeHOBOU TpeH/,
IIPOCTO 3aMeAJIAeT s, 3aCTaB/AA pa3BopadyuBaThCsd HHAUKATOP.

OTo nosioKeHre HY>KHO OTYETIMBO OCO3HATh, HO NOAaBJAIoIlee 6OJb-
MIMHCTBO Tpel/iepoB IPOCTO He BHUKAIOT B Hero. [103ToMy 1103BOJIbTe ITOBTO-
PUTD ellle pa3: UHOUKAMOPbL MOMEHNYMA OMPANCArOm mpeHObl MOMEHMyMd,
a He mpeHObL UeHsl. LleHa 1 MOMEHTYM MOT'YT JBUTATHCA B PA3HBIX HaIllpaB-
neHUuAX. He Kkaxplil pa3BOpOT MOMEHTyMa COBIIaZleT C pa3BOPOTOM ILIeHHI.

Mo:xHO ZenaTh IeHbI'M TOJIBKO Ha IIeHOBBIX TPeHZaX, [0 KpaliHell Mepe,
IIOKa KTO-TO He IIpUAyMaeT TOProBaTh KOHTpakTaMu Ha MoMeHTyM! Ho xoTa
TPeHZbl MOMEHTYMa U LieHbl YacTO JBUTAIOTCA B Pa3HbIX HaNpaBIeHUAX, BbL
CKOpO y3HaeTe, KaK MOKHO IIPOCTO U YZOOHO UCIOIb30BATh TPEHABl MOMEH-
TyMa B KauecTBe IEPBUYHOI'O MHANKATOPA CETAIIOB HAa HAIIPaBJIeHKe U UCIIOJI-
HeHUe cZleIKU. Bl Takke y3HaeTe, Kak, BCTparuBasA TPeHABl MOMEHTyMa JIBYyX
TaiiM¢ppeliMOB BO BCeOOBEMITIONINI TOPTOBHIH IIIaH, BKIIOYAIONIUN TaKxKe
BpeM, lieHy U [TO3UIUI0 MOZe/IM Ha PhIHKe, MOXHO OIPeAeIUTb, KOTja PHIHOK
ZOCTUT TOYKH Pa3BOpOTa IIEHOBOT'O TPeH/a WK NIPUOIU3UICA K Hel.

CTPATErMfl «sMOMEHTYM MHO)KECTBEHHbIX
TAUMOPEUMOB»

3a 6osee yeM 20 JIeT MOEr0 y4acTUS B TpeHAUHTE U 0OyIeHUU TPEIepOB,
Ha4yMHa“A ¢ cepeguHbl 1980-x IT., crparerus «MOMeHTyM MHOXECTBEHHBIX
TaiiMppeliMOB» CTajsa CaMBIM CHJIBHEIM CIIOCOOOM YIIPaBIeHUsA U UCIIOTHE-
HUA CeIKU M3 YKCcia BKIIOYEHHBIX MHOM B CBOU IUIaHBI TPEW/IMHTA U Ipe-
[oZlaBaHus.

B TeueHwue, 1o kpaiiHelr Mepe, mepBbIX 10 JeT cBoero TpelguHTa 5 BO-
0011Ie He UCIONb30Ba MHAUKATOPHI. I 6BUT B OCHOBHOM YHMCTHIM YapPTUCTOM,
HCIIOb3YIOIMUM BpeMA, LIeHy U MOZJeJH AJIA Ollpe/ieleHs CeTalloB U Liesei
caenku. Mosi cTpaTerusi OCHOBhIBasach Ha I'aHHe, JutnoTTe u PuboHay-
yu. B 1989 r. 4 BBIIyCTWUII [IePBHIM, KaK MHe IIpe/CTaBIAaeTCsA, CAMOYUUTENh
TOProOBIY QpbIOYEpPCaAMU, OMYIUBIINI HazBaHue «CaMOy4YUTeNb TPEHAUHTA
o Y. l'auny» (W. D. Gann Home Study Trading Course) v OCHOBaHHBIH Ha TOP-
TOBBIX CTPaTETUAX C MPUMeHEeHUeM IPUHITUIIOB ['aHHa, DiutnoTTa 1 PuboHay-
4i. ITOT KypC B HaCTOsAILlee BpeMA OTCYTCTBYET B IIPOJAXE.
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Tonpko B KoHIle 1980-X IT. 1 063aBeJIC KOMIIBIOTEPOM C IIPOIPaMMOi
JJTs1 TIOCTPOEeHUs rpaduKoB. I MHOTO M3ydas MHAUKATOPEl M OOHAPYKUII,
YTO BCerza MOT HalTH KaKOU-HUOYAb MHAMKATOP WIN BHECTH U3MEHEeHHE
B PeTPOCIEeKTHBHBIH IIepro/; WK Apyroi napaMeTp UHANKATOPA, YTOOBI IIOA-
TBEPAUTH JI000e OTKIOHEHNE IIeHOBOro TpeHja. Ha moux rpadukax HUKOT-
Zia He GBLIO HU OZIHOTO MHJAWKATOPA IIPOCTO IIOTOMY, YTO BCE, YTO f YUTAJ
WJIN TeCTUPOBAJ IPUMEHUTENIBHO K CTpaTeruaM Ha OCHOBe MH/VKATOPOB,
Kazasioch, He paboTasio U 1 HUKaK He MOT' HANTH MHAWKATOPaM JIOTHIeCKOTO
WY IPaKTU4YeCKOTo IpUMeHeHH .

[TpumepHO B cepeguHe 1990-X IT. 110 Tpockbe OZHOTr0 M3 MOUX YYEeHUKOB
[ Havas u3y4aThb, KaK MHANKATOP MOMEHTyMa MOT ObI IOMOYb B IOATBEPK/Ie-
HUY TI03ULIUY MOZIeH U IieHsl. [loTpeboBasace mapa JieT, 9ToOBI co3/aTh pa-
60TOCIIOCOGHBIE CTPATErMH, TO3BOIUBIINE BKIIOYUTh UHAUKATOP MOMEHTYMa
B [IEHICTBYIOLMI TOPrOBEIH IUIaH. 3aTeM, HeCKOJIbKO JIeT Ha3a, s1 Hayas pabo-
TaThb CO CTPATETUSAMHU MOMEHTYMa, UCIOIb3Ys1 MHOXKeCTBEHHBIE TaHMPEMEL,
Y ObUI IIOpa’keH TeM, HAaCKOJIbKO IJleHHBIMU OHM OKa3aJiCh B paMKax TOPro-
BOr'O IUIaHa /I OllpeJie/ieHrs HallpaBieH!sA U UCIOTHEHUA CesKY, a TaKKe
JUIs TIOATBe P KAeHUA [TOTeHIIMaJIbHOI'0 pa3BOPOTa LieHbI Ha I[e/IeBbIX YPOBHAX
BpeMeHU WM LeHbl. Kak u Bc€, yeMy A y4y B 9TOU KHHWTe, 3TH CTpaTeruu
MOTYT MCITOJIb30BaThCS IPUMEHUTETBHO K TI060My TaiiMdpenmMy U 1to60My
PBIHKY, OT JHEBHOH 0 IO3ULIIOHHOM TOPTOBJIU.

OCHOBHAS{l CTPATEInsi «<MOMEHTYM ABYX
TAUMOPEUMOB»

CHayvaza f pacCKaXky O KOHIIENIUY U IPUMeHEeHUU CTPAaTern MOMEHTyMa
C UCTIOJIb30BaHUEM ABYX TaliMdpeiimoB. [1o3:ke 1 MpuBesy MPUMEPHI TOTO,
KaK KCITI0JIb30BaTh O0JIbIIIe IBYX TaliMppeMOB, HO 1 IBYX BIIOJIHE JOCTATOYHO.
BbI y3HaeTe, KaK MHTETPUPOBATD 3Ty CTPATETUIO B TUIAH CAETKU.

[Mepetizem k 6a30BOM cTpaTeruu — cTpareruu «MOMeEHTYM JBYX TaiM-
¢dpeiimoB». OHa HACTOJBKO MPOCTA U JIOTUYHA, YTO BBl YAUBUTECH, TOYEMY
He UCIIOIb30BAJIM 3Ty CTPATETUIO HAYMHAS CO CBOEH IIEPBOU czeku!

CTPATET'US «<MOMEHTYM /IBYX TAUM®PEMIMOB>»

e TpelfuHr B HanpaBaeHUN MOMeHTyMa bonbliero Tanmpenma.

* lcnonHeHune chenku nocjsie pa3Bopota MOMeHTyMa MeHbLUero TaVIMd)peP’IMa.

Bce o4yeHb MpocTo U JIoTM4HO. He nMeeT 3HaYeHUs, KaKue TalMQperiMbl
BBI HCIIO/Ib3yeTe. ECIH BBl MO3UIIMOHHBIN TpeHep, UIYITHI CAEIKH, KOTOPhIe
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JUISITCST OT HECKOJIBKUX HEZIENb /10 HECKOJMIbKUX MECATIEB, TO OyZIeTe UCIOMb30-
BaTh HeZleJibHBbIE U JHEBHEIE TPeH/bl MOMeHTyMa. Eciiu BBl Tpelizep Ha KoJie-
6aHUAX (CBUHT-TPENED), UIYITUH CAETKY, KOTOPBIE AJIATCA HECKOJIBKO AHEH,
TO OyZieTe UCIIOIb30BATh JHEBHBIE U YACOBBIE IaHHbIE. BHYTpHUIHEBHEIE TPE-
ZepEI OYAyT, BEPOATHO, UCIIOIb30BaTh 60-MUHYTHBIE U 15-MHUHYTHBIE JaHHBIE
WY ellle MeHbITHe TaiMbperMBbl.

Pa3zobreM cTpaTeruto «MOMEHTYM JBYX TaiMppeiMOoB» Ha YacTH, YTOOBI
Hay4YUThCA ONPeZIeIATh CEeTall Ha HalpaBieHue U UCIIOHEeHHEe CAeTKU.

TpeHp MOMeHTYyMa Gonbluero TanMpperMa onpegenser
HanpaBsneHue caenku

MbI 3HaeM, 4TO TPEHJ MOMEHTYMa He BCErja COBIAJAeT C HallpaBlIeHUeM
I[EHOBOTO TpeHa. Ho XopoInii MHAMKATOP C MPaBUIbHBIM PETPOCIEKTUB-
HBIM TIEPUOZIOM OOBIYHO JBUTAETCS B TOM JKe HallpaBJeHUH, YTO U IeHa,
¥ pa3BopauyMBaeTCs Ha PACCTOSHUM CUUTAHBIX 6ApOB OT pa3BOpOTa I[E€HHI.
Eciu 1ieHa ¥ MOMEHTYM PacXoZATCsA, KaK, HallpUMep, B cydyae GbIYbero
TpeHZa LIeHB U MeABEXKbEro TpeHJa MOMEHTyMa, MeABEXKUE MOMEHTYM
6osbiliero TaiiMdperlima OyZeT yaep:KHUBaTh Hac OT CAEIOK, KOr/a leHOBOMI
TpeHz 3amezsieTcsi. KOHKpeTHbIe CTpaTerny TPeHANHIa, KOTOPhIE BBl U3Y-
YUTEe B OJHON U3 MOCIEAYIONIMX IJIaB, KaK MpaBuUiIo, 6yAyT yaepKUBaTh Bac
OT CZIeJIOK, KOT/la TPEH/I MOMEHTYMa PacXOAUTCS C IIeHOBLIM TPEHIOM, UTO,
o KpaiiHeil Mepe, OrpaHUYHT ITOTEPU 110 YOBITOYHBIM cAekaM. U He 3a-
OpIBaliTe: MOTEPH ¥ Bac 6ydym, MOSTOMY CTpATerusa, MUHUMU3UPYIOLIAst
IIOTEPH IO YOBITOYHBIM CAETKAM, SBJISETCS HEOOXOANMBIM KOMIIOHEHTOM
ycrexa B TpeHANHTE.

IMpasuno N21 dns «MomeHmyma 08yx matim@ppeiimos»: TOPTYyITE TOITHKO
B HalIIpaBJIeHUHU TPEHZA MOMeEHTYMa Oosbinero TaiimpeiiMa, 3a UCKIIO-
YeHHEeM TeX CTy4aeB, KOTZa TIO3UIMA MOMEHTyMa HaXOAUTCS B 30He Iepe-
KYIUIEHHOCTH WU TIEPENPOAaHHOCTH.

VickroueHus, CBA3aHHbBIE C TIEPEKYTUIEHHOCThIO U TIEPENPOJaHHOCTRIO,
s OTIUIITY UyTh HIKE.

[Mo3uiuss MoMeHTyMa bosibliiero TaiiMdpeiimMa onpezessaeT HalpaBieHue
CIeNIKU. DTO He O3HAYaEeT, UTO C/e/IKa JOJI’KHA OBITh MCIIOJMHEHA, a JIUIIIb YKa-
3BIBAET HANpAsJieHue BO3MOXXHOU CAENKH, JTMHHON WU KOPOTKOo#. CUTHA
0 pa3BOpOTE MOMEHTyMa MeHbIllero TaliMmppeiima 0KeH MOCTYITUTh TIpe-
JK7Ie, YeM CZIEIKY BOOOIIE MOXKHO OyZIeT paccMaTpuBaTh. PasBOPOT MOMEHTyMa
MEHBIIIEro TaliMdpeiiMa He 03HaYaeT aBTOMATUYECKOTO UCITOTHEHUS CAENKH,
OH TOJIBKO 3aBEPINAET BLITIOJTHEHNE YCIOBUH, HEOOXOAUMBIX /IS TOTO, YTOOBI
HavaTh pacCMaTPUBATh BO3MOXKHOCTh MCIIOJTHEHUS CAETKHU.
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McnonHsaiTe cpenky nocne pasBopoToB MOMEHTYMa MeHbLUEro
TauMppenma

[maBHBIM B cTpaTerusax MOMEeHTyMa SBJIAEeTCs UCIIONb30BaHUe, 110 MeHbIIeH
Mepe, AByX TalM$ppeiMoB — 6GOJIbIIEro I UAeHTUGUKAIINY HalpaBIeHUA
CZeJIKU Y MEeHBIIETOo AJIA CeTalloB Ha UCIIOJTHEHNe celKd. MBI OTKphIBaeM
CZIeTIKy TOJIBKO B TOM CJIydae, ecii MUHUMYM /iBa TaiiM¢peliMa MOMeHTyMa
[BUTAIOTCA B OAHOM UM TOM >Ke HallpaBJIeHUH, YTO 3HAUUTEIbHO YBeIUYUBaAET
IIaHCHI CAEIKU Ha yclleX. DTa OUYeHb IIpocTad U IOTUYHaA CTpaTerus Jo/DKHa
OBITH YaCThIO IUIAHA CAEJIKY I KOKIOro Tpeiepa.

Ecnm Tpelifep y9uTEIBaeT IO3ULIMI0 MOMEHTYMA TOJIBKO OJHOI'O TaWM-
¢dpeiima, OH OKa3bIBaeTCA B OYeHb HEBBITOZHOM IIOJOXKeHUU. MOMeHTyM
MOJXKET ZJOJITO IBUTAThCA B OJHOM HallpaBjieHUH, HE COBepIIas pa3BOPOTOB,
HO B paMKax ZJaHHOI'O TpPeH/la MOMEHTyMa IleHa 0OBIYHO coBeplIaeT KOppekK-
IIUY, UHOT/ZIAa 3HAYNTeNIbHbIe, 6e3 pa3BopoTa MOMeHTyMa. VH ke CKOpOCThb
IIeHOBOT'O TpeH/a MOXKeT HapacTaTh U CllaZlaTh, He BBI3bIBas pPa3BopoTa Mo-
MeHTyMa. He syuitie i yMeTh OIpe/iesiiTh B TedeHuUe IIeHOBOI'o TPeHa, KOI-
[la BO3HUKAaeT BepOSTHOCTD 3aBepIIeHUs JaKe HE3HAUYNTETbHON KOPPEKIINY
WM YBeJIWYEeHUsA CKOPOCTU TpeHa? VIMEHHO 3TO ZOCTUTAETCS IIPU UCIIOJb-
30BaHUU CTpaTeruu «MoMeHTyM AByX TaltMpeiiMoB».

Ipasuno N°2 dna «Momenmyma d0gyx matim@petimos»: UCIIOTHEHUE CIETKU
MOKET OBITh OCYILECTBJIEHO MOCJIE Pa3BOPOTa MOMEHTYMa MEHbIIEr0O TaiM-
¢peiiMa B HanlpaBJIeHNUU TPEHZAa MOMEHTYMa GOJIbILEro TaiiMdpeiima.

[lepBoHaYasbHble YCIOBUSA AJIT OTKPHITUA CAENKUA CYUTAIOTCA COOJIIO-
JIEHHBIMH, KOTZJa MOMEHTYM MEHbINIEro TaiiMdpeiiMa coBepiaeT pa3BopoT
B HaIpaBJIeHUH TPeHJja MOMeHTyMa Oosbliero TaiMdpeiimMa. OTo faeT HaM
HawIydllIie MaHChl Ha TO, YTO I[eHOBOU TPeH/, COBEPIIUT Pe3KyI0 TOABUXKKY,
Y HaM yZacTcs UCIIOIb30BaTh ee C MUHUMATIbHOM YyIpPo30i A1 KanuTania.

PA3BOPOTbl MOMEHTYMA

Pazsopom momeHmMyMa TIPOUCXOAUT TOT/IA, KOT/[a UHAUKATOP MOMEHTYMA Me-
HAeTCsA ¢ OBIYBET0 Ha MeIBEXXUHN WU C MeBeXKbero Ha Obrunii. IHAMKATOP
MOMEHTyMa, UMEIOIT I [Be TMHUH, HATIPUMEP CTOXaCTHK UM UHJEKC OTHO-
CUTEJIbHOM CHJIbI, COBEPIIAET PA3BOPOT MOMEHTYMa, Korja ObIcTpast TMHUA
mepeceKaeT CBEPXY WIN CHU3Y MeJIEHHYIO JUHUIO. BricTpas TUHUA B 60JIb-
IIMHCTBE HUHAUKATOPOB C ABYMs JUHUAMH OOBIYHO OTpakaeT HeobpaboTaH-
HbI€ JIaHHbIe; Me/JIEeHHAast IUHUA OObIYHO MTPEACTABIAET COO0M CKOMb3SIIYIO
cpenHiow 6bICTpOil MuHUK. Korga 6hIcTpas JUHUS TepeceKaeT MeAeHHYIO
JIUHUIO, BEPOATHO M3MeHeHHte TpeHa MOMeHTyMa. [lepecevenrie TUHUH MO-
MEeHTyMa MoJ00HO MEPECEUEHHIO CKOMB3SAIINX CPEJHUX, 38 UCKIIOUeHUEM

Kynutb kHUry Ha cavte kniga.biz.ua >>>



http://kniga.biz.ua/book/finance/37/3198/?utm_source=site&utm_medium=pdf&utm_content=3198


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




