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Merrill Lynch

U3 ncropumn

Yapnu Meppunn — ocHoBaTtelb KomnaHuu Merrill Lynch, caenasLumin Toprosito
Ha 6MpPXKe AOCTYNHOM ANs NMPOCTbIX aMepUKaHLEB.

3amyHpa, JInHy — npucoegmHunca K Meppunny 4yepes rog nocne co3gaHus Kom-
naHuu.

[oH PuraH — npeacenatenb U reHepanbHbii gupektop Merrill Lynch ¢ 1971
no 1980 roa. Hanbonee KpynHbIM nMaep KomnaHun nocne camoro Meppunna.
MNop ero pykosoacteoM B 1971 rogy Merrill Lynch ctana ny6an4HOM akumo-
HEPHON KoMNaHWen (BTOPOn U3 KoMnaHuin Ha Yonn-cTpuT). UpnaHgeu-KaTonunk
No NPOUCXOMKOEHUIO, CNYKKMN B MOpcKom rnexoTte CLLA.

bunn Wpenep — 3aHan BbICWKWK MOCT Nocne npeemMHuKka Purana, Pogxepa
bepKa, ocTaBMBLIErO CBOIO AOMKHOCTb NO COCTOSIHUIO 30p0BbLS. LLpenep npo-
Be/l KOMNaHUO 4yepe3 Kpuauc 1987 roaa, HavyaBLIMKCHA B YEPHbIM NOHEAENb-
HUWK, KOraa yobITKX MO 3aKnaHblM cocTaBuan 387 MUANIMOHOB A0M1apoB.

[3H Tannu — npuHan pykoBoacTBo KoMnaHuen nocne Wpenepa. Tannu chop-
MynupoBan nate npuHumnnos Merrill Lynch. MpuHan peweHne o6beanHntb Ko-
MaHCKM ¢ Xep6boM INSIMCOHOM AN1S AaNbHENLEro PyKOBOACTBA KOMMNaHWEN.

D,SBVIA KomaHckn — pyKoBoAMN oTAEe/ 1I0M O6C)‘Iy)KVIBaHVIF| HYaCTHbIX KJIMEeHTOB.
B nexka6bpe 2006 roga 3aHan noct reHampekTopa Merrill Lynch.

Xep6 IAnaucoH — TpeboBaTeNbHbIM ONEPALIMOHHBLIN MEHeXXep ¢ MaTemaTu-
4YeCKUM CKNlaZloM yMa, npe3ngeHTt Merrill Lynch, CTOPOHHUK KECTKOW CUCTEMBI
yrnpasneHud. CnocobctBoBan Kapbepe O'Huna, B 1998 rogy HasHa4vMB ero
Ha nocT dMHaHCOBOro aAnpeKTopa. B cepeanHe 1999 roga, ytpaTvs NOLAEPKKY
KoMaHCKM, BbIHYXKAEH OblT YUTU U3 KOMMNaHUW.

Ct13H O’Hun — 6b11 NpuHAT Ha paboTy bappu Ppruabeprom B GpUHaAHCOBLIN OT-
aen Merrill Lynch B 1987 rogy. C 1998 no 2000 rog 3aHuMan Ao/XKHOCTb du-
HaHcoBOro anpekTopa. B 2001 rogy Ha3Ha4yeH Npe3naeHToM KOMMNaHWn U Ha-
3BaH BEPOATHbIM NPEEMHUKOM reHepasibHoOro aMpexktopa Aasnga KoMaHCKMU.
B KoHue 2002 roga CtaH O'Hun ctaHOBUTCS reHepasnbHbIM gupeKkTopom Merrill
Lynch — oaHUM M3 nepBbix adpoaMepuKaHLEB, 3aHMMaBLIUX TaKyl0 BbICOKYIO
JOMKHOCTb Ha Yonn-ctput. B okTa6pe 2007 roja ywen B OTCTaBKy, NoJy4uB
«30/10TOM NapaLwoT» U OCTaBUB KOMMaHMIO B NJ1@a4€BHOM COCTOSHUMN.

Bappu ®puadepr — OnbITHbIM MHBECTULIMOHHBIM GaHKKP, B AHBape 1987 roga
B3an1 O’Huna Ha paboty B Merrill Lynch n3 dnHaHcosoro otaena General Motors.

Dxeddpu MUK — cTaporKmMn KOMNaHUK, PyKOBOAUTENb OMNepaLmsaMu Nno yrnpas-

neHuto aktueamu, npourpan CraHy O'Huny B 60pbbe 3a NpaBo yHacnegoBaTb
nocne [1auaa KomaHCKM NocT reHepanbHoro aupekropa Merrill Lynch.
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Tom [1aBUC — CTapOXKni KOMNaHWKU, BO3rnaBui MHBECTULIMOHHO-OaHKOBCKYIO
feaTenbHOCTb, 60P0NCH 3a NOCT reHanpeKTopa nocne KomaHcKu.

Mon Kputunoy — 6bIBLLIKI XypHanucT. Mpuwen B Merrill Lynch B 1985 rogy.
maBHbIM Npecc-cekpeTapb KoMmnaHuu. Nomor O'Huny B NpoABUMKEHUM Ha raB-
HbI MOCT B KOMMaHWM.

Bbo6 JlyunaHo — uneH coseTta agupeKTopoB Merrill Lynch, reHepanbHbIW AUpeEK-
Top Schering Plough, nogaepxan npoasukeHue O'Huna.

Dxkunn Kep KoHBeit — npeacenatenb coOBeTa AUPEKTOPOB KOMMAHWU, W3-
BECTHbIW Y4€HbIM U nNucatenbHMUa. byayin 4yneHoM COBETa AMPEKTOPOB, MOA-
aepxuBana Kangnaatypy O’Huna Ha nocT npeacenartens npaBneHmus KOMNaHum
B 2001 roay. [Mocne ee yxoaa A0MKHOCTb Npeaceaatens 3aHan Kpubuope.

Puyapa MNMapcoHc — 4neH coeTa gupektopos Citigroup, ctapbli npusTenb
O’Huna co BpemeH Time Warner.

Tom MaTtpuk u Apwap 3akapua — nomornn O’Huny ctaTb reHepanbHbIM Au-
pektopoM. B 2003 rogy O’Hun yBonun ux, nepectas UM JOBEPAT.

[3H bennn — 6aHKOBCKUIM coTpyaHMK Merrill, 3amelaHHbIv B caenke ¢ Enron.
O’Hun yBonun ero, oTkas3aB B AOCTYMNE K IOKYMeHTaM. bennu otcuaen B TIOpb-
Me, BMOC/IeACTBMMU OOBUHEHME C HETO ObII0 CHATO.

Oxxo3ed MNMpyap — agmunpan BoeHHOro ¢ioTa B OTCTaBKe, NpULLIEN B COBET AU-
pekTopoB B 2001 roay.

2006-2007 roanbl

Axmacc d®aKaxaHuM — ermnTaHMH N0 NpoucxoxaeHuto, npuwen B Merrill Lynch
n3 Exxon, y Hero He 6bIf10 3HAYMTENLHOIO OnbiTa B chepe GUHaAHCOB, HO Oblna
abcontoTHas NpeaaHHoCTb, YTo B TOT MOMeHT O'Hun ueHun npesbiwe Beero. o-
cne yxoaa oy Kuma BecHorn 2007 roga ctan conpesnaeHToM KOMMNaHWK, rnaBon
oTaena GMHaHCoB 1 yrpaBneHus puckamu. bbln BbICOKOro MHEHWUS1 0 CeMeparKu.

'per dnemMuHr — conpe3naeHT KOMMNaHuK, 0TBEYas 3a MMPOBLIE PbIHKM KanuTa-
Jla U MHBECTULIMOHHO-OAHKOBCKYIO AeATebHOCTb, 6bln HegoBosieH CeMepaku. [o-
cne otctaBku O’Huna B okTa6pe 2007 roga CTaHOBUTCA W. 0. reHamperTopa Merrill.
Dxedd daBapac — db1HAHCOBLIM AUPEKTOP.

J9puKa XUTOH — Ka3HayeM.

Poamapu BepKkepu — rnaBHbIi OPUCKOHCYbT.

JNoypeHc Tocu — rnaBHbIV OnepauMOoHHbIA AUPEKTOP MO robanbHbIM pPbiHKaM
N UHBECTULIMOHHO-6QHKOBCKOMY Harnpas/ieHUIO.

Kynutb kHUry Ha cante kniga.biz.ua >>>
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Tom CnuHennn — aKkuUMOHEp, BbICTyNan Ha eXerogHomMm cobpaHun KoMnaHuu
27 anpens 2007 ropa.

OcmaH Cemepaxu — pykoBoauTenb otaena GUKCUPOBaAHHOW AOXO4HOCTH, TO-
BapoB u BantoTol (FICC).

Maitkn bntom — nogyuHeHHbI CeMepaXu, ynpaBnaBLIWK rnobanbHbIM CTPYK-
TYPUPOBaAHHbLIM GUHAHCUPOBAHUEM U UHBECTULIUSIMM.

Bupruc Konbept — 4neH coBeTa AUPEKTOPOB.

IKkoH BpenT — GU3NK No 06paszoBaHMI0, PYKOBOAMU IKCNEPTaMu Mo CNOXKHbIM
KO/IMYECTBEHHBIM pacyeTam («<KBaHTaMW»), paHee 3aHMMan AOJIKHOCTb PUCK-
MeHe[Xepa B nogpasaeneHnm ymar ¢ QUKCMPOBaAHHbBIM AOXOA0M.

Bbappu YUTAUH — OOWH U3 NydlLIKUX TPENLEPOB KOMMNaHWKU, o6pa3oBan goyep-
Hiolo KomnaHuto Wittlin Capital Group — xeaxeBblit GOHA, B KOTOPOM Y HEro
ocTaBanacb ons.

[KoH ®duUHHeraH — 4neH coBeTa AOVNPEKTOPOB.

oy Kum — 44-netHnin Kopeed, B 2003 rogy Bo3rnasui Bce onepauum no Top-
roBfie ToBapamu 1 LIEHHbIMK ByMaramu. Ysonuncsa secHon 2007 roaa.

Dxkedpd KpoHTanb — OnNbITHbIN TpeHaep No obanraumam ¢ GUKCMPOBaAHHBLIM
[10X0A0M, YBO/EH, 4TOBbI 0cBO60ANTL MecTo B FICC-otaene ana Cemepaxu.

Fappu Nlenrcdenba — naptHep dxedda KpoHTans, 6bin yBOSEH No TpeboBa-
HUio Cemepaxu B nione 2006 roga.

Dkek AnMairio — opraHuM3oBan COOGCTBEHHbLIA XeAKeBbl GOHA C yHacTUeM
Credit Suisse. B uione 2006 roga loy Kum nnaHupoBan ero Ha AOMXKHOCTb py-
KoBoOAMTENs oTAeNna GUKCUPOBaAHHOMO A0X0Aa.

Anbb6epto Kpubuope — rnaBa KOMWUTETaA MO BO3HarpaxkaeHusM KoMMaHuu
B 2006 roay; Bnajgenel, 4acTHOM WUHBECTULIMOHHOM KOoMnaHuu Brera Capital,
apyr O’'Huna, noarotoeun ero otctaBky B 2007 roay v ctan npeacenarenem co-
BeTa aAupekTopoB Merrill Lynch, AMpEKTOPOM M rNaBoOM KOMUCCUM NO NMOUCKY HO-
BOr0 reHepasibHOro AMpeKTopa.

Mut Kennn — KopnopaTMBHLIA IOPUCT, OTBEYA 3a COMPOBOXAEHME CAENOK,
nposoaun nposepky FICC-oTaena.

Poxut I'Cy3a — rnaBa nogpa3aeneHus GoHAO0BbIX LleHHOCTEN, HaHAT oy Ku-
Mom B 2004 roay ans MoaepHM3aL MM TOProBan aKLUAMH.

Hent TopH — pyKoBoauTenb nogpasaefieHns no 4acTHbIM MHBECTULUSM.
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AHgpe Opcenb — rnasa noapasfeneHus MexayHapoaHOW MHBECTULMOHHO-
6aHKOBCKOW feaTenbHOCTU B EBpone 1 Ha banxkHem BocToke.

®dpaHkK [’Aneccuo, Po6 A6aenb-ManekK, AnaH Ceknap — nogyuMHeHHble Tocu.
3a Mopwuaptu lll — ynpasnsiiowuni puckamu, paéotan ¢ NMutom Kennu.
MapTtuH Yains — noguymnHeHHbln O'Huna.

BpaiiaH XeHaepcoH — GaHKWP, UMEBLLUI BoraTtblii OnbIT paboTel B AppuKe
n Ha banxHem BocToke.

Mutep CtuHru n xo Keincu — pykosoautenn HR-otaena.

B06 MaKKkaHH — pyKOBOAMI CETbIO GUHAHCOBbLIX KOHCYNIbTAHTOB («rPOMaHbIM
ctagom» Merrill), npnaHael, nNo NPOUCXOXKAEHWUIO, BOMAOLWAN MPEXHIOW KOp-
nopaTMBHYIO KynbTypy «Matywku Merrill», 6611 06beKTOM HacMeweK O’Huna
M HEe BXOAWN B KPYr €ro HernocpeacTBeHHbIX NOAYUHEHHbIX. [TpU HOBOM reH-
anpeKTope [koHe TernHe cTan NoAYNHATLCS emy M PremuHry.

Fapu KapnuH — rnaBa cny»KGbl BHYTPEHHETO KOHTPOS.

ApmaHpo KoauvHa — [feBenonep KYOUHCKOro MPOMUCXOMXAEHUS, YleH coBeTa
avpektopos Merrill Lynch.

Yapnb3 Poccottn — npeacenatens GMHaHCOBOro KOMUTETa COBETA ANPEKTOPOB.
9HH Puc — 4neH dmMHaHCOBOro KOMUTETa COBETA IMPEKTOPOB.

[)xencoH Pant — rnaea otaena no cBA34M ¢ 00WECTBEHHOCThIO.

OnaHa lNMeTtepc — 4neH coBeTa AUPEKTOPOB, YIEH KOMUTETA MO KOMMEHCALIU-
aM, 6bIBLIMK YneH KomMuccrKn No UeHHbIM BymMaram v Gupxam U BbllLeani
Ha NEHCUI0 KOMMaHbOH B topuandeckon pupme Gibson, Dunn & Crutcher.

Mon Beuenb — cTaplinMi MHBECTULIMOHHbLIN GaHKNP, PYKOBOAUN GaHKOBCKOM
aeaTenbHocTbio B AnoHuu, npurnaweH dnemmHrom B Hosibpe 2007 roaa
B Hblo-MopK A4N15 NOUCKa UCTOYHUKOB GUHAHCUPOBAHMUS.

Capa depbep — rnasa otaena rno cBA3aM ¢ UHBECTOPaMMU.

Toap Kannan — BetepaH Merrill Lynch, BHYTPEeHHWW KaHanAaT Ha AOIKHOCTb
GMHaHCOBOrro ANpEKTOpa, NOAYNHEHHBIN PemMuHra.

CrioapTt Kanepct — 4neH KomaHabl dnemMuHra.

Mawnkn Py6uHoddp — 6bIBLINKA MHBECTULIMOHHBLIM BGaHKUp U3 Goldman Sachs,
npuwen B Merrill Lynch B 2006 roay, NOAYUHEHHbIN DReMUHra.

Kynutb kHUry Ha cante kniga.biz.ua >>>
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KoHer 2007 roga — 2008 rog

OoH TerH — 6bIBLIMK Ton-MeHeaKep Goldman Sachs. CtaB reHepanbHbIM
ampeKTopoMm Hbto-MopKckoit doHA0BOM BUPXHKHM, BNecTALLE CMIaHUPOBa U OCy-
WEeCTBWU ee PeCcTpyKTypm3almio. Merazsesga Yonn-ctput. KaHanaaT Ha AoMK-
HoCTb pyKoBoautens Merrill, npoaBuraembin Kpubuope. B KoHLe HOs6ps
2007 roaa cTaHOBUTCS reHepasibHbIM AUPEKTOPOM.

[3H 3oHTar — 3amectutenb bo6a MakkaHHa No GUHAHCOBOMY KOHCYNbTUPO-
BaHMI0.

Maprapet Tatyannep — Ton-MeHemXep, MMeNla NPoYHble cBSA3K ¢ Pecnybnu-
KaHCKOW napTtven B BawunHrToHe. [pu TerHe Bo3rnaBuna Ha 6upxKe Kopnopa-
TUBHbIE KOMMYHUKaLUN.

TelH BO3bMET ee Ha paboTy B Merrill Lynch pyKoBoAWTbL OTAE0M MO CBA3SM
C 06LLECTBEHHOCTbIO, XOTS OHa HE UMeNa HUKAKOro onbiTa paboTbl B GUHAHCO-
BoM cdepe. TelH Ha3Ha4YunI ee NepBbIM BULLE-MPE3ULEHTOM.

Mutep Kpayc — apyr TerHa no Goldman Sachs, npurnaweHn TenHom B Lynch
Ha PYKOBOACTBO OTAENIOM CTpaTerMyecKoro nnaHWpoBaHus BMecTO Beuens
¢ obelllaHHbIM 60HYycoM 3a 2008 roa B pasmepe 30 MH goanapos. bbin nocTo-
AAHHbIM cCOBETHUKOM TenHa B Lynch. HactanBan Ha npoaaxe akuun Black Rock.
Ben neperoBopbl N0 BO3MOXKHOM caenke ¢ Goldman.

HenbcoH Yau — Bcnepg 3a TenHom B 2007 roay nepewen B Merrill Lynch ns
Hblo-MopKcKon poHA0BOM BUPHKMK, Ha3HaYeH GUHAHCOBbLIM AUPEKTOPOM, 3aHMU-
Mascs Takke cTpaTermyeckum naaHnpoBaHUEM.

BuH CmuUt — cbiH BuHTpona Cmurta, ogHoro u3 ocHoatenen Merrill Lynch;
5 pexkabps 2008 roga BbICTYNMA Ha cobpaHuu akumoHepoB Merrill Lynch
no BOMpOCY 0 nNpeanonaraemMon npogaxe KoOMnaHUuM ¢ 06BUHUTENbHON peybto
B aapec 6biBWero reHanpektopa O'Huna n coBeta AMPEKTOPOB, MOrYOUBLLINX
BEJIMKYIO KOMMNaHMIo.

Meppwunn JinHy MarayaH — BHYK Yapnu Meppunna.

Man Jln — pykoBoauTenb otaena nepcoHana Merrill Lynch, 6biBlas coTpya-
HuLUa Goldman Sachs. Ee 3aga4ya — 6bITb rna3amu 1 ylamu TerHa B KOMMNaHWUu.

Jlnca KapHoit — pyKoBoauTeNb onepauuni Ha pblIHKax akLMOHEPHOro KanuTana.
OoHanbp KBUHTUMH — BeayLLMi Tpenaep otaeneHus no padborte ¢ 3aKnagHbIMK.
Tom MoHTar — 6bIBlWIKK cOTPyAHMK Goldman Sachs, TeWH npurnacun ero
B Merrill Lynch B 2008 rogy Ha pyKOBOACTBO MeEMXAyHapOoAHbIMKU npodaxKamu

N TPENONHIOM C 06€elllaHHbIM 60HYCOM B pa3mepe 0ko10 40 MUANMOHOB AoNna-
pOB BHE 3aBUCMMOCTU OT pe3ynbTaTa paboThbl.
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Bank of America
U3 ncropun

daancoH Puc — cospnan Bank of America nytem cepun camsaHuin. B 1951 roay
ToppeHc Xembu, npeanaeHT 6aHKka American Trust Company B LlapnoTre, B35n
3aancoHa Puca B KavecTBe cBoero aybnepa, B 1954 roay Puc ctan npe3vaeH-
ToM 6aHKa. B 1957 roay nposen cnnsHue cob¢ctBeHHOro 6aHka ¢ Commercial
National — Tak nossunca American Commercial Bank. [1Ba roga cnyctsa Puc
JOCTUr cornatleHns no cnunsHuto ¢ First National Bank, a B 1960 roay oH 06b-
eanHunca ¢ Security National n nepenmeHoBan csoe npeanpusatie B North
Carolina National Bank, nnn NCNB.

Tom CTopp3 — cMeHWn Puca Ha NocTy reHepanbHOro Anpexropa. bbin CTOpoH-
HUKOM MeX/JyHapoaHOW 6aHKOBCKOM AeATeNbHOCTU. Hadyan BecTu onepauuu
Bo dropuae, npexae 4em 6bina paspelleHa MexwTaTHasa 6aHKOBCKaa aes-
TENbHOCTb.

Xblo MakKonn — cmenun Ctopp3a B 1983 roay. Ckynan 6aHKu no Bcen Amepu-
Ke B Te4YeHne ABYX AeCATUETUI, NoKa 6bli ero rnaBon. Ctan nereHaon B aTom
6usHece. B 1992 roay nepenmeHoBan 6ecnopsgoyHo pacTyliee npeanpuatme
B Nations Bank. B 1998 roay 3aknto4unn camyto rnaBHyto CAENKY B CBOEN Kapbe-
pe — cnuaHue ¢ Bank of America, pacnonoxeHHom B CaH-PpaHLMCKO.

A.M. IDKMaHUHKU — UMMUTPaHT M3 Utanum, ocHoBaBwKUK Bank of America
3a 100 net go camanua ero ¢ Nations Bank.

Baaan Kemn — onbITHbIN pyKOBOAWUTENDb, NpeaceaaTeb npaBaeHus, 6bli1 Hau-
6onee BEPOATHbIM MPETEHAEHTOM Ha pO/b HacneaHUKa MakKoana, HO TAXKeNo
3a6051en 1 CKoHYancsa B Hoaope 1990 roaa.

2006-2008 roanbi

KeH (KeHHeT [lown) JIblouc — reHepanbHbii AMPEKTOP, NPE3UAEHT, Npeacena-
Tenb Bank of America, KpynHenwero 6aHka B CLLUA (cmeHunn Ha nocTty Xbio Mak-
Konna B 2001 roay). HeTBepTbin reHanpeKTop 6aHKa B LLlapnotre (M3BECTHOIO
KaK North Carolina National Bank, a 3atem Kak Nations Bank nepen cnvaHuem
B 1998 roay ¢ Bank of America n3 CaH-dpaHLUCKO).

B anpene 2009 roga nuuweH nocta npeacenarens npasnerHus, a 30 ceHTs-
6ps 2009 roaa ywen B otctaBKy. OH 6bl1 3aMeHeH Ha BpanaHa MoilHuxaHa
KaK Npe3unaeHT U reHaMpeKTop 1 Ha Yontepa Maccu B KadecTBe npeacenarens
coBeTa ANPEKTOPOB.

Ctun OnduH — pyKoBoaUTENb OTAENA NepcoHana, K KoHLy 1990-x nosiHoLueH-
Hbl 3aMecTuTeNb MaKKonna, B AanbHenwem 613K apyr Jibiouca v ero npa-
Bas pyKka B 6GaHKe.

F'per Kepn — rnaBa oTAena cTpaTerM4eckoro niaHupoBaHus, npuwen B BofA,
KoTopbln Torga HasbiBanca Nations Bank, B 1990-x.

Kynutb kHUry Ha cante kniga.biz.ua >>>
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AnekKc (Aaenanga) CUHK — pyKoBOAMNa 3HAYMMOKN onepaLOHHON AesaTeNbHO-
cTbio BO Pnopuae, 6bina HageXHbIM Y1eHOM KomMaHabl Makkonna, Jlbtouc Bbl-
HyOWN ee K OTCTaBKe.

Ixoan CMUT — oTBeYan 3a paboTy Bcex dunmanos BofA Ha BocToyHoM nobe-
pexbe, pykoBoautenb Anekc CMuT.

Tomac Baiuizenb — knwo4eBas éurypa B Montgomery Securities n3a Can-
®paHuucko, npnobpeteHHoro BofA. Co ckaHaanoM NOKUHY KOMMaHMIO BCKO-
pe nocrne ee npnodbpeTeHust, 3abpaB MHOIMX yrpaBastoLWmMx ¢ COG0M.

Kaptep MakknennaHa — WMHBECTUMLMOHHbLIM 6aHKKUP, nepewejwnin K Mak-
Konny u3 Deutsche Bank 1 3ameHuBwni Bansens. NMpopab6oTtan ABa Mecsila
1 OblS1 YBONEH.

[KuH Tennop — ctapbin Apyr Jiblonca, Ha3Ha4yeH rnaBol MHBECTULIMOHHOIO 6aH-
Ka B Hbto-Mopke BCKope nocne yxoaa Makknennarga. Y Hero He 6bi10 3Ha4uTe b
HOro OMbiTa B MHBECTULMOHHON 6@HKOBCKOWM AEATENbHOCTU, HO OH YMEN Hanau-
BaTb OTHOLWIEHWS C KIMEeHTaMMW. [TpoBEN HECKOJIbKO HeyAa4yHbIX CAENOK, BKIIOYas
MOKYMKY akuuin Ha ocHoBe CDO xemeBbix doHAoB Bear Stearns. Bbin yBoneH
Jlbtoncom B oKTa6pe 2007 roga (npopaboTtan B 6aHKe 13 LLapnotra 38 ner).

3An pe MonnHa — onbITHbIN GUHAHCKUCT, KOTOPbLIK 3Ha BCE O TOProBae U Top-
rax v 6bl1 rOTOB UrpaTb POJib 3KCMNepTa NpU He cBeayLLEM B MHBECTULIMOHHOWM
nestenbHocTu Tennope. Nocne yBonbHeHUss Mapka OyKeHa 3aHsan Mecto ¢u-
HaHCOBOro AMpeKTopa.

bpaiaH MoWHuxaH — oauvH n3 pykosoautenen Fleet Financial u3 bocTtoHa
no ero nornowennsa BofA B 2004 roay. Mpuwen Ha MecTo yBOAEHHOro Ten-
nopa. K 2007 roay 6b11 NpaKTUY4ECKU €AMHCTBEHHbBIM ToN-MeHemKepoMm Fleet
Financial, KOTopbIM 3aHMMan 3aMeTHYI0 JO/IKHOCTbL B 6aHKe U3 LLlapnoTTa, BO3-
rnaBnsAs AesTeNbHOCTb NO YrpaBieHUo YaCTHbIMU KanutanaMmn u MHBeCTULMS-
Mu. B Havyane aekadbpsa 2008 roga Ha3Ha4Y€eH rnaBHbIM IOPUCKOHCYNbTOM BofA
C NoJYMHEHUEM HEMOCPEACTBEHHO JIbloUCY, a YKe Yepes rof OH CTaHEeT reHe-
pasibHbIM JUPEKTOPOM.

J9HHM DaHbOKEH — OfHa 13 ObIBLUMX pyrkoBoauTenen Fleet Financial, pyKo-
BOAWTENb OTAENa MapKeTMHIa 1 CBSA3eN ¢ 06LWECTBEHHOCTLIO.

Yen MNddopa — 6bIBLINIK reHepanbHbi anpeKkTop Fleet Financial, npogasuini
6aHK Jlbtoncy B 2004 roay, ctan npeacenatenem coBeta anpektopoB Bank of
America.

KOaxuH MaKkKyang — pyKoBoauTenb Bbiclero paHra u3 Fleet Financial, ctas-
LMW YacCTblo ypaBNEeHYECKON CTPYKTYpbl BOfA, BbIHYXKAEH Obl/1 YBOUTLCS.

3AMu BpUHKNKM — OUPEKTOP NO ynpaBieHuto puckamu, 6an3kun apyr Jbiomnca
n OnduHa.
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ko MNpaitc — drHaHcoBbIM anpeKTop ¢ 2006 roga, nocne yxoaa Ina ae MonuHebl.

bap6apa lusoep — WCMNONHUTENbHbLIA UPEKTOP, MaBHbIA AUPEKTOP NO TeX-
Honoruam (Bmecte ¢ Jinamom Makru npuwna B opraHusauuio B 1998 roay
n3 npexHero Bank of America B CaH-®paHuncKo).

Jlnam Makrn — B0o3rnaBnsan 6aHKOBCKYIO AEATENbHOCTb N0 OOCAYXUBAHUIO
YaCTHbIX UL,

Tom (Tomac) Man — 6biBLIKMIK anpeKTop Fleet Financial, ctaBwnit YneHom co-
BeTa aupeKTtopoB Bank of America.

Bank of America — Merrill Lynch
(c ceHTa6pa 2008 roga)

®dapec Hyxaum — 6biBLIMI 6aHKMp Bear Stearns, npuHaT Ha paboty B Merrill
Lynch B nioHe 2008 roga ans ynpasfieHus onepauusamu Ha bnnxkHem BocToKe.

Tum Manonynoc — rnaBHbIW IOPUCKOHCYNBLT Bank of America, B Havyane geka-
6ps 2008 roga HeoKMOaHHO YBOJSIEH J1bIOMCOM M 3aMeHeH Ha MoHKxaHa.

OaBuag OHOpaTO — OAMH M3 NYYLIMX OPUCTOB, paboTaBlUMX MO Ha4valoMm
Maionynoca.

Heitn Kottn — oauH n3 pykosoautenen Bank of America, genermpoBaHHbIn
n3 LlLapnotra B Ka4yecTBe UCNOMHAOWEro 06893aHHOCTU GUHAHCOBOIO AUPEKTO-
pa Merrill Lynch B nocnegHem kBaptane 2008 roga.

bpioc XammoHAC — rnaBa noapa3sgeneHns KpeauTHbIX KapT, He cobupan-
CS1 B OTCTaBKY, HO 6bl/1 yBOneH Jlbtoncom n OndUHOM KaK 3HaK Toro, 4To BofA
B34/1CH 3@ COKpalleHWe pacxoaos.

Dxkeppmn duHrep — akumoHep BofA Ha npoTsixkeHmn noytn 20 neT, Bo3paxkan
NpoTMB NpeanoxeHus Jibtonca o nornouweHun Merrill Lynch, korga o Hem 6b1s10
00DbABNEHO B CEHTAGPE NPOLLIOro rofa, U rofocosas NpoTuB CAeNKU 5 feKa-
6p4, faXe He 3Hasd 0 MacluTabe duHaHCOBLIX NpobnemM Merrill.

Yontep Maccu — O6biBwKMK npe3naeHT Konnemka Mopxay3 B ATnaHTe,
Korga-To 6b11 Y1eHOM COBETa AMPEKTOPOB npexHero Bank of America n3 CaH-
dpaHumncko go ero cnusiHug ¢ Nations Bank. CmeHun Jiblomnca Ha nocTy npea-
cefatensa npasneHus. BoarnaBun KOMMCCUIO MO OTOOPY KaHAMAATOB Ha MocT
HOBOIO reHepasnbHOro AMpeKTopa.

Cannn KpaB4yek — 4 aBrycta 2009 roga Ha3HayeHa Ha JO/IKHOCTb raBbl OT-
[ena no ynpaefeHWto Kanutanamu. PaHee pykoBoauna Smith Barney — nog-
pasgeneHunem Citigroup, KOTOpoe 3aHNMManoCb OKa3aHUEM KOHCYNbTaLNMOHHbIX
yCnyr No BONPOCaM MHBECTULMHA.

Kynutb kHUry Ha cante kniga.biz.ua >>>
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Goldman Sachs

CtuB ®pugmaH — craplumin naptHep Goldman Sachs, 406pOBOSLHO YllLEn
B OTCTaBKy B 1994 roay.

OxoH Kop3aliH — cTaplumi napTtHep u npeacenatens Goldman Sachs nocne
dpuamara. PykoBoauTenb noapasaeneHnst GUKCMpPOBaHHOMO Aoxoaa. AKTUBHO
npoasuran kapbepy xoHa TernHa. B 1998 rogy BmecTe ¢ TeMHOM y4yacTBOBan
B MeponpuaTuax PPC no cnaceHunto GMHAaHCOBOW CUCTEMbI M3 Kpuaunca. YBONeH
npu yqactnm TelHa, 3a HECKO/IbKO MECSLIEB 0 TOro, KaK KOMMNaHUg ctana ny-
61n4HON B 1999 roay.

Po6epTt Py6uH — ctapwui naptHep Goldman Sach, B 1992 roay ctan Y4ieHoMm
KoMaHbl rybepHatopa ApkaH3aca — bunna KnuHtoHa. B 1990-x rogax — ce-
KpeTapb Ka3HayencTBa, B35 Ha paboTty NanTHepa.

X3HK MoncoH — NOMOLWHKK cTapuero naptHepa Kop3anHa, 3aHUMancs WH-
BECTULMOHHO-6aHKOBCKOW AesATeNIbHOCTbIO B YMKArckoM otaeneHun Goldman
Sachs. CmeHunn Kop3arHa Ha nocTy ctapuwero naptHepa B 1999 roay, 6bin 60c-
com TerHa B kKomnaHuu. YneH coeeta anpektopo NYSE. B 2006 roagy Ha3HayeH
ceKpetapem KasHadenctBa CLUA (MuHMCTpoM duHaHCOB). PykoBoann mepo-
NPUATUAMM MO cnaceHuio 6aHKoB 13 Kpuauca 2008 roga («<nnax MNoncoHar).

Nnoina bnankdpenH — npeemMHuk MoncoHa B Goldman Sachs. Ctapwiui napt-
Hep (reHepanbHbIi AMpeKTop) ¢ 2006 roaa.

[DKOH TOPHTOH — MHBECTULMOHHBLIN 6aHKKMP Goldman Sachs. Bmecte ¢ Te#n-
HOM OblN1 HA3HAYEeH CONPE3UAEHTOM C NEPCMNEKTUBON CTaTb NpeemMHnKom lon-
coHa. Ho ero o6owen bnaHkdenH.

[O3Bua BuHnap — duHaHcoBbIN anpekTop Goldman Sachs.

duHaHcOBbIE OpraHM3ayum

Ctu Pocc — reHepanbHbii agupekTop Time Warner.

Nappun ®UHK — 1UcnonHUTeNbHbIN anpekTop Black Rock.

Dxkummn (Ixeitmc) KeiH — reHepanbHbIM AMPEKTOP KoMnaHuu Bear Stearns,
KOTOPOM MpuHagnexann aBa pas3opuUBLUMXCS XeQKeBbix GoHAa, paboTaBLUnX
Ha pblHKE cy6CTaHAaPTHbBIX MMOTEYHbIX KPeAMTOB.

OukK (Pnyapa) Pyna — reHepanbHbln anpektop Lehman Brothers.

Maiikn Bnym6epr — map Hblo-Mopka ¢ 2001 roaa, ocHoBaTeNb KOMMaHUM
Bloomberg L. P.
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KeH TomncoH — npe3ungeHt Wachovia Bank B LLlapnoTre.
Tom Bypu, — durHaHcoBbIM gupekTtop Wachovia.

Auk Tpacco — reHepasnbHblil AMpeKTop Hbio-MopKeKoi doHA0BON GUPMHKK,
npeawecTBeHHUK TerHa.

OoH Pupg — O6biBlwKin rnasa Citibank, KoTopbl HaHan TerHa ana paboTbl
Ha Hbto-NopKcKon doHO0BOW BUpKe.

Yak (Hapnb3) lNMpuHc — reHepanbHbit anpekTtop Citi ¢ 2003 roga, Ao atoro
OblN rNaBHbIM IOPUCKOHCYNLTOM 6aHKa. YBosieH B oKTA6pe 2007 roga, nocne
TOro KaK JOMyCTU/1 OFPOMHbI€ YObITKM 3@ CYET MCMOJIb30BaHUA M MOJOGHbIX UH-
cTpymeHToB. B mapte 2008 roga gaBan nokas3aHus Mo Nony4eHHbIM UM Bbl-
nnatam KoMUTETY NO HaA30py 1 NpaBUTENbCTBEHHOM pedopme nanatbl npea-
cTaBuTENEN.

Bukpam NManaut — reHamnpekxTop Citigroup, npuiieawnin Ha cmeny Hakry MpuHcy.

Mxeimun JanMoH — GbiBLIMIA cOTPyAHUK Citigroup, onbITHbIM 6aHKKP. Mpeace-
faTeNlb COBeTa AUPEKTOPOB U reHepanbHbl agupeKktop JP Morgan Chase.

xeimc TopmMaH — O6bIBWKIKA pyKoBOAUTENb (PUHAHCOBBLIX KOHCY/bTaHTOB
Merrill (ero cmeHnn Bo6 MaKKaHH), ywen rnocne NOHUXEHUs B AOMXKHOCTU NMpu
O’Hune. Ctan conpeacepatenem Morgan Stanley.

beH BepHaHke — rnaBa PegepanbHOM pe3epPBHOM CUCTEMDI.

TumoTn lantHep — npe3naeHT PegepanbHOro pe3epBHoro 6aHKa B Hblo-
Mopke.

[O3Bua ANHXOPH — WHBECTOP-CNEKYNAHT, UrpaloWnin Ha NOoHUMKeHue (short-
seller). 21 maa 2008 roaa npoBen npecc-KoHdepeHumto B Hbto-NMopKe no no-
BOJly TO4HOCTM OLLEHOK aKTMBOB Lehman Brothers.

CtuB PetTHep — rnasa Quadrangle Group Ben neperoBopbl 0T UMEHU brym-
6epra o npoaaxe akuun, npuHagnexawux Merrill Lynch.

CtuB MHy4YuMH — ObIBLIMK Konnera TenHa M3 Goldman Sachs, pykoBoauTenb
Dune Capital, dupmbl, KOTOpas 3aHUManach CKyrnkom Npob/eMHbIX aKTUBOB.

J1. Yunbsam Cugman — rnasa FDIC (Federal Deposit Insurance Corporation —
denepanbHas Kopnopauus Mo CTPaxoBaHUIO AEMNO3UTOB).

IbkoH Mak — rnaBa Morgan Stanley.

Banunp Yammax — oanH U3 Ton-meHegkepos Morgan Stanley.

Kynutb kHUry Ha cante kniga.biz.ua >>>

17


http://kniga.biz.ua/book/gifts/122/3620/?utm_source=site&utm_medium=pdf&utm_content=3620

18 | [AeicTeylowme nnua

baap anb-Caag — aupekTop-pacnopsgutens Kuwait Investment Authority —
KyBenTCKoro ¢oHAaa, BNoOXuMBLLErO 60nee 0gHOro MunInapaa 4onnapos B NfaH
[xoHa TenHa no ospoposneHunto Merrill Lynch. B sHBape 2009 roga Tpe6oBan
oT Jlbtonca yBonnTb TernHa.

Mpouyue

34 Xepnuxu — agBoKaT U3 topuandeckon KoHtopbl Wachtell, Lipton, KoTopbii
KoHcynbTUpoBan KeHa Jlbionca 1 Bank of America Bo Bcex KpynHbIx nprnobpe-
TEHUSX.

3uapio Kyomo — reHepanbHblit npoKypop wraTta Hbio-Mopk.

DKek Yany — 6bIBlWIKMK reHaMpeKTop General Electric, nocne otctaBku cTan
rypy MeHeaKMeHTa.

Mapusa baptupomo — Beaylias Ha KaHane CNBC.
Cblo3aH Kpeunr — xypHanuctka u3 The Wall Street Journal.

Yapnb3 NacnapnHo — BbinycKaowum pegaktop CNBC.
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[1ponor

4y[10 U3 HYAEC

(( YT06bl JOHECTM MacwTab cAenKn 4o COBETa AMPEKTOPOB
M MOAYEPKHYTb T€ 0CO6bIE BO3MOXHOCTH, YTO OTKPbIBAIUCh
nepeg H1UmK, JIbloMc Ha3Ban Npe3eHTaumio
«Merrill Lynch — 4yno u3 vyagec» ))
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Mponor

H4yao U3 Hy4EC

CraHy O'Hwuny, reHepansHoMy aupektopy Merrill Lynch — KomMnaHuu ¢ Yonn-cTpur, oKa-
3aBLUENCS Ha rpaHu KaTacTpodbl, 0CTaBa0Cb BUHWUTD JIMLLb CAMOIro ce6sl, MOACUHUTLI-
Basl HAHECEHHbIM KomnaHuu yuep6. OH 06ayMblBan AOMNyLUEHHbIE UM OLIMOKM, CTpa-
Termyeckune nPocHeTbl, OLMOOYHbBIE PELLEHNS U TPEHEBPEKEHNE PUCKaMKN — BCE, 4TO
OH Aenan HenpaBwbHO. KOHEeYHO, 3To 6blna He TONIbKO ero BUHa, MOCKOJbKY OH nona-
rasics Ha COBETbI OHOI0 YesI0BEKa, KOTOPOMY CneaoBano 6biTb 60/1€e€e OCMOTPUTENb-
HbIM, — CBOEro keaau.

O’Hwn 3aKOH4YMN NapTuio B ronbd ¢ pesdynbtatoM 88 04KOB — Ha O[MH pe3yib-
TaTMBHbIN yaap 6onblue, 4eM 6bI/10 3a AeHb A0 TOro, HO 3TOT Pe3yabTaT 6bl Ayylle
Tex 80 04KOB, KOTOpblEe OH Habpan 3a Heaento 4o 3Toro B BakkabyKe, psaom ¢ cob-
CTBEHHbIM JOMOM Ha OKpauHe OKpyra BectyecTep Ha ceBepe Hbio-MopK-Cutn. 310
Obl1 BOCKPECHbIV BEYEp B nocneaHux yncnax ceHtabps 2007 roaa. eHb 6bin HUYem
He NpuMevaTenbHbIM, TaKOM e, Kak M napTusa B rofbd, ceirpaHHas B Country Club
of Purchase. Ho oHa no KpalHen mepe 6blna NpUATHbIM COBLITUEM MO CPABHEHMIO
C TOM BCTpeYEen, KoTopas npou3oluna B TOT e AeHb B ropoje v rae oH caenan o,
0 YEM M MOMBbICIUTb BbINI0 HENb3S.

Bcero HeckonbKo YacoB Ha3aa O'Hun ep3an Ha 3aaHem cuieHbe cBoero Audi A8,
NnoKa BOAMUTENb MPOKJIaabiBas NyTb Yepes NOTOK MalKnH MO BOCKPECHOMY MaHXaT-
TEHy, rae aBTOMO6UIb MOT TO/IbKO NOJI3TH, KBapTan 3a KBapTasoMm, OCTaHaBIMBasiCb
Ha Kaxaom ceetodope, No HanpaBieHMIO K cBoen Lenn — K Time Warner Center
Ha loro-3anagHom yrny LleHTpanbHoro napka.

Kak 310 06bI4HO 6bIBasO, KOraa reHepanbHbiv gupektop Merrill Lynch 3agymbl-
BaJ/l HEYTO 3HAYUTENIbHOE — OT YBOJIbHEHUS KOr0-HWMOYAb N3 PYKOBOAMTENEN BbIC-
LIero paHra Ao NpsiMon NpoAaxun KOMNaHuu, 4To 1 CTano NpUYMHOM ero BU3uTa B TOT
[eHb, — OH Bcerja nonarascs Ha COBETbl €4MHCTBEHHOIO YeI0OBEKA, KOTOPOMY MoJI-
HOCTblO M 6e3pa3aenbHO AoBepss, — cebs camoro.

Ha npoTaxeHnn Bcen Kapbepbl 3TO AoBepue cebs onpaBabiBano. Mictopus Boc-
xoxaeHus O’Huna Ha BepluMHy YOnn-CTpUT K TOMY BPEMEHM CTana fereHgon. 3tot
57-neTHui appoamepurKaHel, 13 WwraTta Anabama poanncs B POAHOK M BbIpOC B HULLEM
ropoake Yngoyun. BHyK 4yenoBeka, Kotopblv poauncs pabom B 60-e roapl XIX Beka, coBep-

LKA HEBO3MOXHOE, UCMONb3Ys BCE A1 npeoaose-

Uctopusa sBocxoxpeHnsa O’Huna HUSI NPENSATCTBUM Ha CBOEM MYTKU K NMOCTY reHeparb-
Ha BepLUHY YOAN-CTPUT Horo anmpeKrtopa Merrill Lynch, KOTOpbIM OH 3aH$N
cTana AereHAom B KoHLUe 2002 ropa.

3a cnepyolme NaTb IET OH NPe0Bpasni KOM-
naHuto. CtaHoBbIM xpe6ToM Merrill Lynch Bcerga 66111 GUHaHCOBbIE KOHCYIbTaHTbl —
16 000 MY»KUYMH M HEHLLMH, paccpeaoTo4yeHHbIX No Bcem CoeanHeHHbIM LLTatam,
KOTOpblEe YNpaBAsanu He TOJIbKO nopTdenamu 6oratenwmx niogen B dunagenobuu,

1 Kepau (aHrn. caddy) — NOMOLLHWK UrpOKa B ronbde, B Yb 06593aHHOCTM BXOAUT Nepe-
HOC CNMOPTMBHOIO MHBEHTAPS M MOMOLLb COBETAMM.
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Yukaro, CaH-®paHumncKo, Jloc-AHaxKenece v Apyrux KPymnHblX ropogax, Ho U MeHee
CONMNAHBbIMK NOPTHENAMU TPYAONOOMBbLIX rpaxaaH BO BTOPOCTEMEHHbIX ropojax,
TaKkux Kak UMHUMHHATK, YnunTto, JTaHCHUHT 1 CnoKaH.

bonblas Yactb 6aHKOB M BPOKEPCKMX KOHTOP Ha YONI-CTPUT 3aHMManacb 06¢ny-
*MBAHMEM UHCTUTYLIMOHA/bHbIX NHBECTOPOB — MEHCMOHHbLIX GOHAOB C MUAINapA-
HbIMU @aKTUBaMW — U BAUATE/bHbIX BNafefbLEB rNMraHTCKUX COCTOSAHUIA. UMEHHO
reHun Yapnu Meppunna, ocHosatens Merrill Lynch, no3sonun B3rnsHyTb Ha CUTya-
LMIO rIyGrKe 1 MOCTPOUTb BU3HEC Ha NPeaoCcTaBNeHMM yCnyr GUHAHCOBbLIX KOHCY/b-
Tauui psaoBbIM rpaXkaaHaMm, NpUBEKas UX «CKPOMHbIE COEPEKEHMS», KaK OH Mucan
B CaMOM Hayasie CBO€eW Kapbepbl.

HauunHas ¢ 40-x rogoB XX BeKa, Koraa B namaTn 601blIMHCTBA aMEPUKAHLEB
Obl/IN BCE €elle CBEXM BOCMOMMHAHNA 0 6upeBom Kpaxe 1929 roga n nocneao-
BaBLIen 3a HUM Bennkon genpeccuu, Meppunn npoaonKan passneaTb CBOU UOEWN.
M yepes HecKonbKo aecsatunetui Merrill Lynch npeBpaTtunach BO BAMATENbHYO Opra-
HU3auuto 6narogapsa CBOeW yHUKaNbHOM ceTU PUHAHCOBbLIX OPOKEPOB, AENCTBOBAB-
LUKX MO BCeW cTpaHe, KoTopas o6beauHana Yoan-ctput u MeiH-ctpuT?. Bo BTopo#
nosioBMHe XX cToNeTust 60/1bLIMHCTBO KPYMHbIX KOMNaHWIM, NpoAaBaBLUNX CBOU aKLMK
YaCTHbIM MHBECTOPAaM, XOTE/M N0JIb30BaTbLCH yCIy-

ramu Merrill Lynch Kak npoaaBLa, KOTOPbI MOXET Merrill Lynch npeBpaTtuaach
0XBaTWUTb MHBECTOPOB HE TOJIbKO KPYMHbIX FOpPO- BO BAMATEAbHYIO OpraH13aLuio
[10B, HO 1 CpeAHNX TOPOAKOB B aMEPUKAHCKOM ry- 6haropapsi CBOEW YHUKAALHOM
6uHKe. TeneBusnoHHas peknama 1970-x rogos, ceTu dUHaHCOBbIX OpPoKepoB,
noKasblBas Hecylinecs crtaga NOHIXOPHOB, 3asB- AENCTBOBaBLUMUX MO BCEW CTpaHe

niana o ToMm, 4To Merrill Lynch «urpaet Ha noBsbille-

Hne AmepuKku» (bullish on America), — ¢ 3TOro MomMeHTa OblK CTa/l MPOYHO acCoLUK-
pOBaTbCH C KOMNaHMEN, a OPOKEPblI KOMMNaHUK, 3aHMMaBLIMECS PO3HUYHOM NPoaa-
}KEeW, CTanu Ha3blBaTbCs «rpomagHbiM ctagom Meppunna» (Merrill’s thundering herd).

Mo Bcen Tepputopun CLUA, B Kaxaom ropoae, rae OHM OTKpPbIBaiv CBOW KOH-
TOPbI, YNEHbl «rpoOMagHoro ctaga Meppunna» BXoAWIM B YACNO Hanbonee UMEHUTbIX
rpakaaH, CTOPOHHMKOB MECTHbIX KNyb6oB «PoTapu», Ntogen, KOTopble MOI/IM OXOTHO
}epTBOBATb [€HbIM Ha 6n1aroTBopuTenbHble Lenn. OHM Bbln CTOINaMKU MECTHOIO
obuwecTBa.

K 2000 roay pblHOK Kanutana M3meHuncs. M 4ytobol pa3BmnBaTbCs Aanblue,
Merrill Lynch yypeavna cBon CO6CTBEHHbIM MHBECTULIMOHHbBIVM GaHK — OH AOJIKEH
Obla1 CTaTb UCTOYHUKOM 3MMUCCUM LIEHHBIX Bymar, pacnpocTpaHaeMblX M NpojaBae-
MbIX 3aTeM 4yepes ceTb 6poKkepoB. KomnaHus TakKe opraHM3oBana nposeaeHue Top-
roBbIX onepaLmn MMPOBOIro YPOBHS, YTO NO3BOJIU/IO €M HE TONIbKO MOKyNnaTb M Npo-
[aBaTb LieHHble 6ymarn HenocpeacTBEHHO A1 CBOMX KIIMEHTOB, HO M BbIMTU B NPH-
OblIbHY0 chepy NPON3BOAHbBIX MHCTPYMEHTOB C GUKCUPOBAHHbLIM OXOA0M — PbIHOK,
B KOTOPbI KOMMNaHMs MOrna BKNadblBaTb 3HA4YUTENbHbIE CYMMbI AeHer A5 rnonayye-
HUS BbICTPOro Aoxoaa.

B 2001 rogy CtaH O’Hun onepeann CBOMX KOHKYPEHTOB M 3aHA/ BbICLIKIA NOCT
B KOMMaHMK — OT4YacTK 6narogapsi TOMy, 4To y6eamn COBET AMPEKTOPOB B CBOEN CMO-
COBHOCTH YCTPaHUTb Pa306LIEHHOCTb GM3HECA KOMMaHWK, OTAMOLEHHYIO Pa3ayTon
CETbI0 PUHAHCOBbIX KOHCY/IbTAHTOB, M MPEBPATUTL KOMMNaHUIO B 6051€€ NPUbbIIbHbIN
MHBECTULIMOHHbIN 6aHK, NPeaoCTaBASIOWMI NOMHbIA CIEKTP YCAYT.

2 O6befuHeHue I'IpOd)eCCVIOHaﬂbeIX d)MHaHCVICTOB C YaCTHbIMKU UHBECTOPaMMU.
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HayunHaga ¢ 2002 no 2006 roj oH BbINOAHAN CBOE 0o6ellaHne: MOHUKan 3Ha-
YUMOCTb CETU BPOKEPCKUX GUPM, 3aHUMAIOLWMXCA PO3SHUYHOM NpoJaxKen ycnyr,
W HapalunBan NpoAaxu U TOprosble onepaLunmn, KOTopble NPUHOCUAU MUInapa-
Hble NpMBbLIIM Kaxabiv rod. Ha npoTaxeHun nepBbix ABYyX KBapTanos 2007 roga
Merrill Lynch npogonykana 6uTb peKopabl N0 NpubbINSM, CTaB KoJloccoM Yoi-
CTpuT 1 6pocuB Bbi3oB Goldman Sachs — camMon cOBEPLIEHHON IEHEKHON MALINHE
Ha Yo1-CTpuT.

310 6b110 BOoCcKpeceHbe 30 ceHTsa6pa 2007

B 2001 roay CtaH O’Hun onepeama roaa. O’Hun cobupancs BcTpeTuTbes ¢ KeHom J1bto-
CBOUX KOHKYPEHTOB U 3aHSIA MCOM, reHepanbHbIM gupeKkTopom Bank of America,
BbICLUMIK NOCT B KOMNaHUMU KOTOPbIN Gbl/1 FOTOB B KA4€CTBE NpeaBapuTeibHOro

YC/IOBWUS BCTPEYU CAENaTb NPeanoXeHUe o MOoKyrnKe
Merrill Lynch Hanpsimyto no 90 gonnapoBs 3a akumio. B naTHMuUy Topru Ha GoHA0BOM
6uprKe 3aKpbIInCb Npu LeHe 71,28 gonnapa 3a akuuio. Y Merrill Lynch octaBanocb
eule 853 MMNIMOHA aKLUUWI, Tak 4To nNpu LeHe 90 gonnapoB 3a akuumto JIblonc cobu-
pancsa 3aniatuTb 3a KoMnaHuio 6e3 manoro 77 munnnapaos gonnapos. Ucxoas
M3 CTOMMOCTM COBCTBEHHbIX aKkumMi Bank of America, ero ppiHoYHas Kanutannsauus
paBHsanacb 223 munnnapaam 4o1apoB, HYTO TOIbKO B TPY pa3a NPEBLIWaso Cymmy,
KOTOpY!o JIbloMC 6bIN rOTOB BbINOXUTL 3a Merrill Lynch.

O’Hun He paccKka3biBas 0 NPeAcTosWEN BCTpeYe AMPEKTOpaM KOMNaHum
n KOMy 6bl TO HM 6b110 elle B Merrill Lynch, 3a UCKNOYEHUEM MaBHOIMo IOPUCKOH-
cynbTa Poamapu Bepkepu n KasdHauyest pnKa X1ToHa, OT KOTOPOro emy HyXHa 6bina
onpeaeneHHas nHdopmaunsa ang NOArotToBKKU K neperosopam. C 060ux OH B35
C/IOBO AepaTb 370 AEN0 B TaWHE.

eHepanbHbIM gnpekTop Merrill Lynch xpaHun ewe 0anMH CEKPET, O KOTOPOM,
NMOMMMO COBETa AMPEKTOPOB U BHICILIErO PYKOBOACTBA KOMMAaHWKU, HUKTO He 3Hall.
B 610akeTe KoMnaHuu 6bina 6pellb, KOTOpas MOra CbeCTb 60/bLUYIO YaCTb NPUBHI-
nen 6aHKa 3a KBapTas W rpo3uia OKOHYaTeIbHO YHUYTOXUTb KOMMaHMUIO.

MNMocne 6onee yem NATU NeT AelIEBbLIX AeHer B 6aHKOBCKOM CMCTEME — YTO
aHaNlorMyHO Xopollen norojae n 61aronpusTHOMY BETPY B OTKPbITOM MOpPE MUPO-
BOM GUHAHCOBOW CUCTEMbI — BCE M3MEHMNOCh 3a OAHO NeTo. bonblwon ny3bipb
Ha PblHKE HEABWXXMMOCTH, KOTOPbIM 6bl1 OCHOBOM poCcTa Ha GUHAHCOBOM PbIHKE
noyTun gecatunetve, 1onHyn B Havane 2007 roga. KomnaHun, 3aHMMaBLInecs cy6-
CTaHAapTHLIM UMOTEYHBIM KpeaUToBaHMEM (Subprime mortgages), nonanu B cepbes-
Hoe 3aTpyaHEeHWEe, ecnn BoobLLe He cTanu 6aHKpOTaMu, 0 YeM MOXKHO 6bI10 CYAUTb
Nno BO3POCLUEMY HYUCIY CNyYaeB OTHYXKAEHUA HEABUKMMOCTM 3a J0JITU. BaHKH, KoTo-
pble OXOTHO NpeaoCTaBNANN APYr APYrY CBEPXKPATKOCPOUHbIE (overnight) KpeauThl
Ha BbIFOAHbIX YCNOBUSAX, HEOXWAAHHO 3aKPblIM aBTOMaTUYECKME KPEANUTHbLIE IMHUW.

KeH Jlbtonc 060 BcemM 3TOM 3Hasl. Ho OH He 3Has Toro, 4TO Kpax pblHKa CyOGCTaH-
[apTHOr0 MNOTEYHOro KpeamMToBaHusa HaHec Merrill Lynch HenonpaBuMbln yuiepo,
HEeCMOTpPS Ha TO YTO KOMMNaHKA B ABa pa3a yBenun4yuna cBon 6anaHc, a ee akTuBbI
gocturnun 1 TpunnuoHa 4oAnapoB 3a npejuwecTtByolne asa roga. O’'Hun y3Han
06 3TOoM NpobsiemMe NMLb B KOHLIE MO, NOCAE 3aKPbITUS ABYX Xe4eBbix POHAOB,
KOTOPbIMM YPaBsa KOHKYPEHT ero kKomnaHum — Bear Stearns. doHAbl 3T NpoBo-
paynBanu KonoccanbHble, MHOroMmunnunapaHbsie caenkun ¢ CDO (collateralized debt
obligations — o6ecne4vyeHHble 3a10roM A40roBble 06513aTeNbCTBa), TO €CTb LEH-
HbIMKM Bymaramu, NpPoOM3BOAHbLIMM OT CyOCTaHAaPTHbBIX MMOTEYHbIX KpeanToB. Benen
3a pa3opeHreM GOoHAOB, NpuHaanexaumx Bear Stearns, gpyrue komnaHuu ¢ Yonn-
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cTpwmT, BKAtoYas Merrill Lynch, TwaTtenbHo ndy4mnun cBov 6anaHc Ha npeameT PUCKOB,
CBS3aHHbIX C PbIHKOM HEKAYECTBEHHbIX KPEAWTOB.

Torpa, 9 aBrycta 2007 roga, dpaHuy3ckum 6aHK BNP Paribas 3asBun o Tom,
YTO NPUOCTaHaB/IMBAET OLEHKY CTOMMOCTHM TPEX MHBECTULIMOHHBIX GOHA0B, AENCTBO-
BaBLUNX Ha PbIHKE CY6CTaHAaPTHbIX MMOTEYHbIX KPEAUTOB, BCIEACTBUE OTTOKA JIUK-
BMAHOCTM C 3TOr0 pbiHKa. To, 4TO BCe onepauun Ha pbiHKE, rAe AENCTBOBANN TPU 3TUX
doHaa, NnpexkpaTnInCb, 03Ha4Yano, YTo pPbiHKa 60/bLUIE HE CYLLECTBYET.

O6baBneHne GppaHUy3CKOro 6aHKa NpUBENO K TOMY, YTO Bblgaya CBEpPX-
KPaTKOCPOYHbIX KpeanToB B EBpone nprMoctaHoBMNACh, U 3T0 BbiHyAuno EBponen-
CKuM LleHTpo6aHK BbINyCTUTb B 06palleHme 95 MmuannapaoB €Bpo B KayecTse npe-
BEHTMBHOM MEpbI.

BnepBble 3a AeBATb JIET, C TOr0 MOMEHTA, KOraa OrpOMHbIN XeaKeBbl GOHJ
Long Term Capital Management notepnen kpax B 1998 rogy v YyTb ObI/10 HE NOTAHYN
3a COB0M HECKO/IbKO MHBECTULMOHHBLIX 6aHKOB, BKIto4as 1 Merrill Lynch, y O’'Huna
OT CTpaxa cocasio Noj NoXe4YKon. B To BpemMsi OH 6bln PUHAHCOBLIM AUPEKTOPOM
Merrill, u TO, Kak Ha Hee noBnusAn Kpax Long Term Capital Management, pykoBoau-
TeNn KOTOPOro HEBEPHO OLIEHMN NPOLEHTHbIE CTaBKM, CTaBWU/IO MNOA Yyrpo3y BO3MOXK-
HocTh Merrill Lynch nony4aTtb AOCTYN K CBEPXKPATKOCPOYHbLIM KpeauTaMm.

Torpa, netom 1998-ro, O’Huny NpMWIOCk BEPHYTLCS U3 OTMNYCKa, U B TEYEeHUEe
nocneayLmx Tpex MecsLeB OH AHM M HOYM HanponeT 6bl1 03aboyeH TeM, KaK obe-
cneyntb pUHaHCMpoBaHWe KoMnaHun. KoHcopumyM 6aHKOoB, Kyaa Bxoauna i Merrill
Lynch, B KOHEYHOM MUTOre Havan COBMECTHYIO paboTy Haj peleHreM npobnem GpoHaa
Long Term Capital, HO BO3MOHOCTb NOTEPM KOMMaHWEWN AOCTyNa K PbIHKY CBEPXKpa-
TKOCPOYHbIX KpeanToB nyrana O’Huna, npuynHas emy 6yKBasibHO GU3NYECKYIO 60/Ib.

{{ renepanbHbiii pnpekTop Merrill Lynch
XpPaHUA OAUH CEKPET, 0 KOTOPOM, MOMUMO
BbICLLEr0 PYKOBOACTBA KOMMNAHWUU, HUKTO
He 3HaA. B 6lop)xeTe KomnaHuu bbina
6pellb, KOTOpasA rPO3MAA OKOHYATEABHO
YHUUTOXUTb KOMMAHUIO

»

MonyyeHHbIM ONbIT 3aCTaBWU/ €ro NEPEOPUEHTUPOBATL GaHK — He nonaraTbCs Ha CBEPX-
KPaTKOCPOYHOE KPeaMTOBaHME, @ OPUEHTUPOBATLCH Ha A0/ITOCPOYHbIE KPEAUTDI.

Kpax pblHKa CBEPXKPATKOCPOUHbIX KpeanuToB B EBpone, HECOMHEHHO, cTan
npeaBecTHUKOM nocneayowmnx cobbituin. O’Hun noknancsa cebe, 4YTO HX B KOEM CIly-
Yyae He J0nycTuT, Y4Tobbl 3Ta nNpobnema ¢ CDO mMorna NpUYMHKUTL EMY TY Ke AyLIeB-
Hyt0 60/1b U PU3UYECKME CTPaAaHUS, KaK 3To ciaydmnocb B 1998 roay.

O’Hun BbI3Ban K cebe Axmacca PaKaxaHu, conpe3naeHTa KOMNaHuu, 1 pac-
nopsaaunncsa cobpatb KOMaHay v B aBrycte 3aHaTbcst CDO-no3uumusamu. OH 3a8Bun,
YTO XO4eT, YToObl K ero Bo3BpalleHuto U3 oTrnycKa nocne JHs Tpyaas 6yxrantepus

¥ HauwuoHanbHbI1 Npa3aHuk B CLUA, oTMeyaeTcs B NepBbli NOHEAENIbHUK CEHTAGPS.
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Merrill 6bina YncTon. M He BaxHO, ByaeT nn PaKaxaHn Xe4KMpPoBaTb 3TU NO3ULMK
WM NPUOBpPETET CTPAXOBKY Y CTOPOHHEN OpraHu3auunun. EQMHCTBEHHOE, YTO MMENO
3HayeHne, — n3baBMTb KOMMaHMIO OT 3TOr0 pUCKa.

Bckope nocne atoro netom 2007 roga O’'Hun yexan Ha KaHWKy/bl HA OCTPOB
MapTac-BuHbapa. OH uennmkom nocBsatun cebsi cBoeMy Nto6MMoMy rofibdy, urpas
B HEr0 KaXKAblM eHb, YacTO B OAMHOYKY. Mirpa no3Bosisina emy CHATb HanpsiKeHue,
BbI3BaHHOE TOM PUCKOBAHHOM CUTyaLIMEN, B KOTOPOM OKa3anacb KoMnanus. Ho peLe-
HWe NpobaemM KOMNaHMK HeNb3s 6bl1I0 MPOCTO NepeaaTb KOMy-TO Apyromy. B [leHb
Tpyaa O’Hun BepHyncs Ha paboTy n 06Hapy»Kun, 4yto CDO-no3uumm BCE elle ocTa-
Banucb Ha 6anaHce KomnaHun. PakaxaHu HE CMOT HAWTU NMOKyNaTenen uian Tex, KTo
noenan 6bl 3acTpaxoBaTb 3TW MPOBGJEMHbIE MNO3ULUN.

Y O’Huna 6bin10 gBa BapnaHta. OH MOI CHOBa MOrpy3uTbCS B YNpaBieHne KoM-
naHWen, To eCTb B3ATb CUTyaLIMIO B CBOMW PYKM, KaK 3To 6b110 B 1998 roay v nocne
ataku TeppopuctoB 11 ceHTabps 2001 roga, Torga KoMNaHMa OKasblBanacb Nnoj
Yyrpo30M 1 OH AeprKan CUTyaLMio B CBOMX PyKax. MM OH MOr NoAblCKaTb NOTEHLUASb-
HbIX MAPTHEPOB ANS CAUSHWS, KPYNHble 6aHKK, CMNOCO6HbIE MOKPbLITb YObITKM Merrill
Lynch. He mewano 6bl NpO30HAMPOBATb PbIHOK M Y3HATb, YErO CTOUT KOMMAaHMUS, CKa-
3a/1 OH cebe.

OH pewnn no3BOHUTb day Xepnmxu n3 topuandeckomn koHtopbl Wachtell, Lipton,
aABoOKaTy, KOTOpbIK KOHCyNbTUpoBan KeHa Jibtonca n Bank of America no Bcem Kpyn-
HbIM npuobpeTeHuam. Myt O’Huna n 3aa Xepnaunxu nocTOTHHO NepeceKanmcb: 310
NPOUCXOANSIO Ha AENOBbIX MEPOMPUATUSAX UM Ha Kypcax Urpbl B rofib®. MNpun Kaxaon
BcTpeye y O’'Huna Bcerga co3naBanoch OWyleHKe, YTo ecnun Korga-Hmbyab Merrill
Lynch notpebyeTcs cTpaTterMyecKkmi napTHep, To 3To 3aMHTepecyeT Bank of America.

— 34, 9 MHOro pas nogymbiBan 06 o6beanHeHun Bank of America n Merrill
Lynch, — cka3an O’Hun, — gymato, Bbl TOXKeE.

— [la, TaK 1 ecTtb, — oTBeTUN Xepnunxu, — KeH Bcerga Oblil 3anHTEPECOBAH
B Merrill Lynch.

— MHorum TpyaHo 6yaeT NpUHATL 3Ty CAENKY, NoToMy YTo y Merrill ecTb cBOS
ncTopus, Hacneaue, AenoBas KynbTypa v 6peHs, a TakKe NoTomMy 4TO KoMNaHusa 6yaeT
nornouweHa Bank of America, — 3ametun O’'Hun. — [ns Toro 4to6bl AarKe HavyaTb
06cCy¥/eHune 3Toro Bonpoca, He06xo04AMMO MMETb O4EHb BECKME OCHOBAHMUS.

Xepnuxu nepecnpocun, 4To TOT MOHUMAET Noj «BECKUMU OCHOBAHUAMMU»,

— 4 gymato He MeHee 90 gonnapoB 3a akuumio, — ckasan O’Hun, — v npu Hanu-

YW y BaC 3aMHTEPECOBAHHOCTHM 1 MOTI 6bl 3aX0TETb

Y Merrill ectb cBOSA UcTOpPUA, BbIC/yllaTb Balle npeanoxeHue.
Hacnepue, penoBas Ha npoTaxkeHun cnegyioumnx HECKONbKNX
KYAbTYpa 1 6peHA HejelNb, aXe BO BpeMs Noe3aoK B JIoHAoH, ep-

mMaHuto M Tokno, O’Hun npoposnkan obeyxaeHune

C Xepnmxu NpeacTosilien BCTPeUU. Xepsinxm CTPEMUIICS Y3HATb Kak MOXKHO 60/iblie

noapo6HoOCTEN, KOTOPbIE OH MOr nepeaatb KeHy Jlbioncy B ropoae Lapnott. N BCe

Bpems O’Hun npuaepxunBancs 4eTkom No3uLnn: 3To He ByayT NneperoBopbl O Npo-

Jaxke Merrill Lynch, a npocTto BCcTpeya, KoTopas NOMOXET eMY OMNpeaesinTbCy € TEM,

€CTb /M CMbIC/1 NpoAaBaTb KomMnaHuto. MacTep 6neda 1 o6maHa, KOTopble COMPOBO-

*AaoT 60/1bLIMHCTBO MEPErOBOPOB O CAUAHUSAX U MOTIOWEHUSAX, XePNNXU 3aBEPUI
O’Huna B TOM, 4TO OHM C JIbIONCOM MOHUMAIOT OCHOBHbIE NPaBuia Urpbl.

Mo mepe npubnmxeruns aHs Bctpedn O’Hun npeaynpeamn Xepsimxu o TOM, 4TO

€ro KoMMNaHWsa 06bABUT B OKTAGPE 0 3HAYUTENTbHOM CMMCAHUN CTOMMOCTM HEKOTOPbIX
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CBOMX aKTMBOB. OH 3aMeTW/1 TaKKe, YTO He YyBEPEH B TOM, 4T0 90 [0/11ap0oB 3a akumio
ABNSETCA aleKBATHOM LleHOW. Xepnuxu noobellan nepeaatb 3Ty MHGOPMaLMIO.

Kennet Joonn Jiblonc, caepraHHbii K HEMHOIOCIOBHbIN 59-neTHWUI ypoXKeHeLl|
lOra, npuwen B HEMPMBbLIYHOE A/15 cebsi COCTOSAHME BO3OYXAEHUS, KOr4a ycablwan
OT 3aa Xepnuxu, Hblo-MOPKCKOro agBoKara, 6bIB-

LLIEro NOCPeAHUKOM B CaMbIX 3HAYUTESIbHbIX MOT10- Macwtab onepauui, KoTopbie

weHunsx Bank of America, aTy HoBocTb: Merrill Lynch Merrill Lynch npoBoauna

CTPeEMUTCS K npoaaxe! Ha GOHAOBOM pPbIHKE, 3HAYUTEABHO
Ha npoTs»KeHU WecCTH JIET, B TEYEHNE KOTO- NPEBOCXOAUA aHANOTUUHbIN

pbix JIbtonuc 6bl/1 reHepasnbHbiM AMPEKTOPOM, OH y Bank of America

YKpPEenua CBOIO penyTaLmio XOPOoLLIEro pyKoBOAM-
Tens — 4yesoBeKa, 3HalLLEr0, KaK ynpaB/isaTb KPYMHENLWMM B CTPaHe KOMMepYe-
CKMM M Aeno3untapHbiM 6aHKOM. Ho B KayecTBe 4eTBEPTOro reHepanbHOro ANpeK-
Topa 6aHKa B LWapnotTe (M3BecTHOro Kak North Carolina National Bank, a 3atem
Kak NationsBank nepeg cnuaHuem B 1998 roay ¢ Bank of America, pacnonoxeH-
Horo B CaH-®PpaHumcKo) JIbloucy ellie npeAcTossio OCTaBUTb B UCTOPUK ciell, 4OCTOM-
HbI €ro NpeaLWwecTBEHHUKOB. 4ANCOH Puc co3aan aToT 6aHK B 1960-x rogax nytem
cepuu cnmaHuin, Tom CToppa Havan Bectu onepaunm Bo dnopuae, npexae 4em 6oina
paspelleHa MeXLTaTHas 6aHKOBCKas AeATENbHOCTb, a Xblo MaKKo1 ncnonb3oBan
NnosiBMBLUMECS BO3MOXHOCTH 15 MOKYNKK GaHKOB MO BCEN CTPaHe B Te4EHME ABYX
JECATUNETUI, NOKa 6bin ero rnasoi. OH cTan nereHaomn B 3ToM GU3Hece.

3a WecCTb IET Ha NOCTY reHepanbHOro AMpeKkTopa JIblonc oT4acTi cnpasuics
¢ 6ecrnopsaKkom B Aenax, KoTopbln 06pasoBarsics, Noka MaKKonn co3gaBan UMMNeEpPUIO.
Toraa, B 2004-m, oH cam npoBen nornouweHune: npnobpen Fleet Financial n3 boctoHa
3a 47 munnnapaos gonnapos. B 2007 rogy oH Kynun ele oanH 6aHK — LaSalle Bank
B YnKaro 3a 21 munnvapa, Ho Bce 3TN CAENKMU TONIbKO CNOCO6CTBOBANN POCTY NPU-
6binen Bank of America.

J1btonc 6bIn 3HA4YMMbIM YIEHOM B KOMaHae MaKKosnnia, Ho CpaBHEHME ¢ nocnea-
HWUM HUKOra He 6bl110 B €ro Nonb3y. HUKTO He cTan 6bl UCN0/Ib30BaTh IMUTET «1€rEH-
[AapHbIM» B OAHOM MPEASIOKEHUM C UMEHEM J1bloUC, ECNIN TONIbKO TaM KaKMM-TO obpa-
30M He ¢urypupoan Makkonn.

M BOT cOBEPLUEHHO HEOXKMAAHHO Y JIbloMca NosIBUIACh BO3MOXHOCTb COBEPLUNTD
HEYTO TaKoe, Yero He cMor caenatb BenKu Xbto Makkonn. B 1990-x rr. Makkonn
BMAEN BO3MOXHOCTb 06beAMHEHUS «FPOMAHOro cTaja» GUHAHCOBbIX KOHCY/bTaH-
ToB 13 Merrill Lynch ¢ orpoMmHomn 6a3om kineHtoB Bank of America no Bcen cTpaHe
M CO3aaHNs CBEPXMOLLHOW B CBOEW OTPac/iM KOMMNaHUM — BO3MOXHOCTb NPOAEMOH-
CTpMpOoBaTh IBHOE NPeMMYLLECTBO 6aHKa 13 LLlapnoTtTa nepes cCBOMMU KOHKYpEHTamMu.

Bpems aTomy He 6naronpuaTCTBOBaO, MOTOMY 4TO JIblOMC AOMKEH 6blT BCKOPE
BbIMNNaTUTb 21 MUAAnapa HanaunyYHbIMK 3a NOKYMKy LaSalle 1 ToNbKO 4TO BAOXKMA 2 MUI-
nnapgaa B Countrywide Financial — KpynHoe yypexaeHue, 3aHuMatoleecs npeao-
CTaB/IEHMEM UMNOTEYHbIX KPEAMTOB, YbM Aefia NowaTHY/IMCb U3-3a crnaja Ha pbliHKe
HeaBMXMMOCTU. Ho Jlblonc 6bi1 HE B cunax oTKa3aTtbes oT npuobpeTtenunsa Merrill
Lynch. OH Ha3Hauun pera Kepna, rnaBy otaena CTpaterMyeckoro niaHMpoBaHus,
OTBETCTBEHHbLIM 3a pa3paboTKy NNaHOB, KOTOPbIE MOXHO 6bl/10 NPEACTaBUTb COBETY
avpektopoB Bank of America.

KomaHpga noj pykoBoactBom Kepna Ha HECKOMbKUX CXxeMax MoKasana, yTo
06beanHeHNe ABYX KOMMaHWM MOTN0 6bl 3HAYUTENBHO YBENNYNUTb NPUOBLITb BGaHKa.
MacwTab onepaumm, Kotopble Merrill Lynch npoBoavna Ha $oOHAOBOM PbIHKE, 3Ha-
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4YUTENIbHO NPEBOCXOAMN aHanorvyHoli y Bank of America, noatomy Jiblouc pewmn
CHWU3UTb pacxofbl, 06beanHUB COBCTBEHHOE nogpa3saeneHue — Bank of America
Securities — co cTpykTypon Merrill Lynch. O6beanHeHre noapa3aeneHum AByX KoM-
naHWn, no pacyetam Kepna, MOrio CIKOHOMUTb UX BaHKy 6 MUNIMapAoB 3a CYET
YBOJIbHEHUSA AECATKOB ThICAY HaEMHbIX PaBOTHUKOB.

YTo6bl JOHECTM MacluTab caenKku 4o COBeTa

UTo6bl NOAYEPKHYTH TE [JMPEKTOPOB M MOAYEPKHYTb T€ 0COObIE BO3MOMXHO-
0co6bie BO3MOXHOCTH, UTO CTU, YTO OTKPbIBANNCHL Nepes HUMK, Jlbtonc Hassan
OTKpbIBaAUCh Nepea HUMU, npeseHtauuto «Merrill Lynch — 4yno u3s vygec».
AblOUC Ha3BaA Npes3eHTauuto

«Merrill Lynch — uypo 13 uypec» Koraa ero aBToMo6u/b HAKOHEL-TO MOAbEXa

K Time Warner Center, rae pacnonarancs opuc
Bank of America, ep3aBluni Ha cnaeHbe O’Hun noyyBCcTBOBaAN HEKOTOpOe ober-
yeHue. JTa noesaKa M3 ero JoMa B OKpyre Bectyectep gnunnack 6onee yaca, U OH
yXacHO XOTen B TyanerT.

[Mocne Toro Kak reHepansHoro aupexktopa Merrill Lynch nposenu B opumc Bank
of America, OKHa KOTOPOro BbIXOAWAM Ha CEBEPO-BOCTOK, OTKYAA OTKPbIBACS BUA
Ha LleHTpanbHbiM NapkK, Jlbtonc npeactasmun O’Huna pery Kepny — rnaee otaena
cTpaTernyeckoro naaHnposaHus. O’Hun no3goposasncsi C HUM CBOMM 0BbIYHbIM CMO-
KOWHbIM, A€N10BbIM TOHOM W, NOMPOCKUB NPOLLEHMS, HanpaBKICa NPSMO B TyanerT.

Kepn un lblovc, koTopble nonaranu, 4to O’Hun npuexan K HUM U3 CBOEN KBap-
TUPbI Ha MaHX3TTeHe, TO M AeN0 nepernsaabiBanuck, Bpems wno, a O’Hun Bce HMKaK
He BbIxoam. HaKoHeL, OH MOSIBMACSH U, KaK HX B YEM He 6bIBano, MPUCOEANHUIICS K HUM.

B Teuenue cneayolmx 15 mruHyT Keps 03HaKOMWI €ro ¢ COAepKaHUeM Npe3eH-
Tauuun, NOAroTOBNIEHHOM AN19 coBeTa AMpeKTopoB Bank of America, B KOTOPOM roBo-
pUI0oChb O TOM, KaK 6yaeT NpomcxoanTb 06beanHeHne AByx kKomnaHui. O’Hun cuaen
Mon4a, cnywas Kepna, noka HakoHel, He NpepBas CBoe Mo4YaHue:

— Bam n3BecTHOo, 4Tto Merrill Lynch aBnsieTcs HEBEPOSTHO LIEHHbIM NpUobpe-
TeHneM. M xoTs npeaBapuTeNbHbIM YCIOBUEM A9 MPOBEAEHNS 3TON BCTPEUM 6blI0
Balle cornacue 3annatutb 90 0onNapoB 3a aKkuMio, s nonarato, YTO OHa AO/KHa
6yaeT BO3pacTH, CKaXKeM, 40 COTHM.

Jlbtonc cKkazan, 4To ciblwan 06 3TOM BO3MOXHOCTH, M AOCTaNl HEGObLUYIO KHU-
}eUYKy — rpocchyx, ucneuwpeHHbin uudppammn. OH oToaBUHYNCA TaK, 4ToObl O'Hun
He CMOI pacCMOTPETb €€ COAEPKMMOE, K CKadan, 4yTo LeHa 100 gonnapos 3a akuuio
BMOJSIHE BO3MOHa, HO NMLb NPU YCIOBMUM COKPALLEHNS PACcXOA0B elle Ha 2 MUI-
nvuapgaa.

Mocne atoro Kepn Bbiwen u3 kabuHeta, 4tobbl Jibtonc ¢ O’Hunom mornm npo-
JIOJTKUTb NEPEroBOPbI HAEANHE.

— Yero Bbl xoTuTe? — cnpocun Jibtonc O’Huna. — Bam Hago nogymaTb O TOM,
4ero Bbl XOTUTE, YTOObI 3TO MPOU3OLLO.

Yero xoten CtaH O’Hun? 310 6b110 NpocTo. OH XOTEN 0AHOro — TOro, Yero
Jlblonc HMKorga 6bl He cmor eMy AaTtb. OH XoTen Noay4YMTb BTOPOW LWaHC, MOBTOPUTb
nonbITKy. OH xOTen, YToBbl ero May 419 ronbda He nonagan B Boay Ha 18- nyHKe,
xoTen 6bl NPUHECTM ero 06paTHO, NOCTaBWUTb Ha MNOACTaBKY A4/ Ms4a n 6e3 cyeThbl
HaHeCTW XOPOLWWWK yaap, 4To6bl, MOYTH HE PUCKYS MPOMaXxHYTbCH, MOCAaTb €ro NPsMo
B NyHKY. OH MOH$N, 4TO BCe ncnopTui. Bee, 4yero oH xoten, — 370 YTOObI KTO-HUOYAb
nepesesn Yacbl Ha3aj v aan eMy BTOPOW LUaHC.
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MOJ10Q0U
TYPOK

(( OcmaHn Cemepaxun — Bocxoasuwas 3se3na Merrill
Lynch — nposiBun ce6s Mactepom no npoaaxe NpoayKToB
¢ ®UKCMPOBAHHbIM JOXO0M APYrMM 6aHKam U MHBECTOpaM

»
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Monogon TypoK

Mmasal

MOJ1I0J0N TYPOK

— MeHs 30ByT Tom CniHennn, — cKasan 4yenoBek y MrMKpodoHa. — [Jobpoe yTpo,
r-H O’Hun, yneHbl coBeTa AMPEKTOPOB, UCMONHUTENIbHOIO KOMUTETA U MOMW KONNeru
aKLMOHepbI. A xoTen 6bl 3apaHee U3BUHWUTLCS, ECNN 5 CTaHY FOBOPUTbL C/TIULLKOM FPOMKO.
370 n3-3a TOro, 4YTO Y MEHSI PaCCTPOMCTBO CyXa.

CnuHennn Npon3HOCK 3TU CI0Ba B KOHPEPEHLI-3a/1e NPOCTOPHOro KopnopaTmB-
Horo ueHTtpa Merrill Lynch, pacnonoxeHHoro B lNpuHcToHE, Hblo-[epcu, Ha exxeroa-
HOM cobpaHnm KoMnaHun 27 anpena 2007 roga. 'eHepanbHbIM AMPEKTOP KOMMNAHWUK
C13H O’Hun ToNbKO YTO NPeACTaBM MPUCYTCTBYIOWMM OTHET O PEKOPAHbIX AOCTUKE-
Husx B 2006 rogy KOMNaH1MK, UICTOPUS KOTOPOKM HacumuTbiBaeT yxe 93 roga. dPupma,
KOoTopyto OH Bo3rnaensn ¢ 2002 roga, o6bsiBMAa 0 NOAy4YeEHUN NPUbLINK B pasmMepe
7,3 Munnvapaa Aonnapos 3a NPeLecTBYIOLWNI rof, YTO NPEBLICUIO NOMYYEHHbIE
B 2005 roay 5 munavnapaoB, KOTOpPble B CBOE BPEMS TaKKe 6bl/In PEKOPAHbLIMU.
Tenepb O’Hun Mor Hacna)kaaTbCs njoJamu CBOEro ycrexa v BHMMaTb Nnoxsanam,
KOoTopble pactovanv eMy CIMHENNM U MPOYME UHBECTOPDI.

— ¢ xoTen 6bl NOAYEPKHYTb, YTO A Oblal COTPYAHUKOM, KIIMEHTOM M aKLMOHe-
pOM KOMMaHWM Ha npoTaxeHun 35 net, — npogomkan CnuHennu. — U 9 3Hato, 410
3a Bpems Ballero npebbiBaHUs Ha 3TOM NOCTy 34ecb, B Merrill Lynch, s oTKpbii ans
cebs1 MHOXECTBO HOBbIX NPOAYKTOB U YCNYyr, KOTOPbIE MHE MpeXae He 40BOAWIOCh
BMAETb. ITO NO3BOINI0 MHE KaK KITMEHTY B NMOJSIHOM Mepe BOCMNO/1b30BaTbC OrPOMHbIMM
MHBECTULMOHHBIMW BO3MOXHOCTSIMM, CYLLECTBYIOLLMMM Ha PbIHKE. Tenepb f B COCTO-
AHWK 06ecneymnTb 60osee HagexHoe GrHaHcoBoe byayliee A9 cebsi u CBOEN CEMbM.

9 BbICKa3as CBOE MHEHMWE W HabMOAEHUS, Y MEHSI HE BblI0 MbIC/TM MOCTaBUTb
BacC B HEJIOBKOE NOJI0XKeHMe. Bripoyem, HeNb3s HEe OTMETUTb, YTO 61arogaps Balinum
3HaHUAM, YMEHUSIM, NPEBOCXOAHbIM TMAEPCKUM KayecTBaM, a TaKKe KOMMNETEHTHO-
CTW Ha3HaY€eHHbIX Y4aCTHUKOB MCMOMIHUTENIbHOIO KOMUTETA, KOMMNaHWs BHOBb 3aHU-
MaeT NpeKpacHble NO3ULMK Ha PbIHKE.

(ExxerogHble cobpaHus akLMOHEPOB — MO 06WEMY MHEHUIO, BEWKas cuna
JeMOKpaTn3aummn KopnopatuBHOM AMEPUKN — NpeacTaBasioT co60Mn Nto6onbIT-
HOe 3penulie, Koraa pyKoBOAUTENN KOMMNaHUI Nepen3bnpatoTcs NyTem npaxktmye-
CKM eMHOAYLHOro 0406 peHNs CO CTOPOHbI MHCTUTYLIMOHANIbHbBIX MHBECTOPOB, UMe-
lOLLMX NoAgaBAsAoLEee KOMYECTBO F010COB. Te HEMHOIrMe MHANBUAYaNbHbIE aKLMO-

Hepbl, KOTOPbIE NOceLatoT 3TM cobpaHus, monagatoTt

dupma, Kotopyto CTaH O’Hua B OAHY U3 ABYX KATEropui: akTMBMUCTOB, paTyoLLMX
Bo3rnaBAsAA ¢ 2002 ropa, o6baBUAA 3a nepemMeHbl, U UHOAMBUAOB, KOTOPbIE AENCTBYIOT
0 NOAYYEHUU NPUOLIAM B pasmepe M3 CaMblIX Ny4LUNX NOBYKAEHWIM U UCMbITbIBAKOT BOC-
7,3 MUAAMApAQ AOANAPOB TOPr OT BO3MOXHOCTM OKa3aTbCd Y MUKpOdOHa

nepen HEBOJIbHbIMM ClyllaTENSMU.)
— Kak Bbl 3HaeTe, B 2008 rogy cHoBa nNpown-
AyT Npe3naeHTCKMe Bbi6opbl, — npogomKan CnuHennn, — n 9 y6exaeH, 4To B HUX
no6easaT AemMoKpaTbl U OHX CHOBa 3anmyT benbin oM. Y npn HOBOM NPe3uaeHTCKOM
aaMUHUCTPaLMK, YBEPEH, M3BPaHHbIN NPE3UAEHT NPU30BET BAC Ha CNYXKOY KaK 3/IuT-
HOro YJIEHa Ero UKn ee HOBOro NpPaBUTEbCTBA. ITO OYAET NOXOXE Ha TO, KaK NOKOM-
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