BCTYNNEHMUE

Kaxxgbin nHOMKaTop
MOXET paccKka3aTb O MHOIMOM

KYZA NOUAET PbIHOK?

[Toyemy npodeccuoHarbHbIN TPENAEP M OAHA U3 Boame6uur Peinka Annaa
Pamke moAHOCTBIO BbIBeAa KamMTaAbl C PbIHKA aKLuil 3a TPU AHS AO TOTO,
Kak oH 06pymuacs? Yro 3acraBuro Opepa Xuky, yaacTHUKA KPYTAOTO CTO-
Aa M3paTeAbcTBa Barron’s u pepakTOpa €KeMeCSYHOro MH(POPMALUOHHOTO
GIOAAETEHS 1O MHBECTULMAM, PA30CAATh CBOMM IIOAMMCYMKAM MPEAYIPESK-
AeHue 3a TPy Mecsna A0 OKTA6pbckoro kpusuca? IToyemy sxonomuct bep-
HapaA bBaymoabr B pasrap oAHOM M3 caMbIX I'AYOOKMX peLeccuit CO BpeMeH
Beaukoit pAempeccuyu COBETOBAA MOKYNAaTh aKTUBbI?

MM mpocTo mOBE3AO MAM IOBEAEHNE PBIHKA BCe JK€ MOJKHO IIpeAcKa-
3are? Kuura «Bcé 06 mHAMKaTOpax phlHKa» OTBEYaeT Ha ITOT BOMPOC.

ITIpeanrarato BaM OTHIPAaBUTHCA B YBAEKATEABHOE M MHTEPECHOE IyTelle-
creue. [Io myTu Bl BCTpeTMTE MHOTO 3aMeYaTEAbHBIX AIOAEN. Y KasKAOTO
Y3 HUX CBO€ MHEHNe 00 MCIIOAB30BAHMN MHAMKATOPOB pbiHKa. OAHM U3 Tex,
C KeM Bbl MO3HAKOMUTECH, MCIOAB3YIOT MHAMKATOPBI IPM TOPTOBAE ¥ WH-
BECTMPOBAHNUM, APYTHe pa3pabaThiBalOT COOCTBEHHbIE MHAMKATOPbI, MHOTHE
A€A3IOT M TO U Apyroe. S BbIGpar CaMbIX MaCTUTBIX IKCIEPTOB, TOTOBBIX
IIOAEAUTHCSA CBOMM OIIBITOM M COKPOBEHHBIMM 3HAaHUAMM. YBEpeH, BbI He
pasouapyerecs.

Crnemy o6papoBaTh: 4TOGBI MOAB30BATHCSH MHAMKATOPAaMM, HE HYSKHO
AOATO M3y4aTh BBICUIYIO MAaTEMAaTHKY, ICUXOAOTMIO MAM IKOHOMMKY. Kak
a1 yke mucan B KHure «OCHOBBI TOPTOBAM ONLMOHAMM», AASL TOTO, YTOOBI
BOAMUTbH aBTOMOOWAB, He 0653aTEABHO [IOHMMATh YCTPONICTBO ABurateas. To
K€ CIPaBEAAMBO B OTHOIIEHMN MHAMKATOPOB phIHKA. VI XOTS aAropuTtm pac-
4eTa HEKOTOPBIX MHAMKATOPOB AOBOABHO CAOJKEH, MMOAB30BAThCSA OOABIINH-
CTBOM M3 HMX IPOIJe, YeM YIPABASITH aBTOMOOMAEM. B AelicTBUTEABHOCTH
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CaMbIMM HAaAEKHBIMM MHAVKATOPAMM OKa3bIBAIOTCS CaMble IPOCThbIEC U3 HUX.
C 3TO¥ MBICABIO AaBajiTe IPUCTYIMM K BBIIOAHEHMIO OCHOBHOM 3ajAadm: 3a-
pa60TaTb VAV COXPAaHUTHh KANUTAA C MOMOIBIO NPABUABHO MCHOAB3YEMBIX
MHAMKAaTOPOB PhIHKA.

ITpumenarnue 0ars onvimnvix mpendepob. Jta KHUra HENMOXOXKa Ha IPHU-
BBIYHBIC M3AAHUA O (POHAOBOM pbIHKe. EcAM BaM Hy>KHa TPaAUIVOHHAA KHU-
ra o TPeNAMHIY, O3HAKOMbBTECh C MOMMM PEKOMEHAALMAMY, U3AOKECHHBIMY
B TA. 12. Mos neap — momoub TpelpepaM ¥ MHBECTOPAM, HE3HAKOMBIM C
MHAMKATOPaMy PBIHKA, OBICTPO B HUX pa3o6parscs. Kpome Toro, Mmosi kumra
Cepbe3HO OTAMYAETCH OT APYTUX M3AAHMM, TaK KakK g BKAIOYMA B Hee MHOTO-
4UCACHHBIC MHTEPBBIO C IKCIEPTAMM, B KOTOPBIX OHU AEAATCS CBOMM OIIBI-
TOM TOPTOBAM IIO MHAMKATOpPaM. YBEpeH, 4TO B ITUX VHTEPBBIO BbI HalAeTe
MHOTO 6GecueHHoi nudopmannn.

Ecnun Bbl HOBUYOK Ha POHAOBOM pbIHKE

Ecnv Bbl HAYMHaOLWKWI TPEULEP WM UHBECTOP, 9 MOSACHIO, YTO NMOHMMAETCA MojA
CJIOBOM «PblHOK», C KOTOPbIM Bbl 6yeTe NOCTOSAHHO CTaNKMBaATbCA B MOEW KHMU-
re. PbIHOK — 3TO cambli rMaBHbIM GUHAHCOBLIM MHAEKC. K OCHOBHbIM hOHA0-
BbIM MHAEKCaM OTHOCATCS: MPOMbILWIEHHbIM MHAEKC oy [XKOoHca, nin MHAEKC
Ooy OxoHca (Tukepbl: $DJI, .DJI, ADJI), nHaekc NASDAQ Composite (TUKepbl:
$COMPQ, .IXIC, AIXIC) n nHaekc Standard & Poor’s 500 (S&P 500) (TUKepbI:
$SPX, .INX, AGSPC). B aToi KHUre noa pbiHKOM s 6yay nogpasymeBaTb MHAEKC
S&P 500, NOCKONbKY OH NPEeAOCTaBAAET BECbMa LMPOKUIN CNEKTP aKkuun. (Mpu-
MeYaHue: B pasHbiX Nporpammax MCnosb3yloTcs pasdiMyHble 0603Ha4YeHNS AaH-
HbIX MHOEKCOB).

Bam, HaBepHoe, M060MNbITHO 3HaTb, KAK MOXHO MOKyNnaTb MW NpoAaBaTh 3TU
nHAeKcbl? OTBET: eC/in Bbl XOTUTE TOProBaTb aKLUAMMU, BXOAALWUMK B nHAEKC oy
[KoHca, To, HanpuMep, MOXKETE COBEPLLATb CAENKU ¢ BupKeBbIM doHaom (ETF),
nmetowmm TmKep DIA (Ha cneHre «6punInaHTbi»); €C/IM Bbl XOTUTE TOProBaThb akK-
umsamu B coctaBe MHaekca NASDAQ, To MOXKeTe coBeplUuaTb CAENKMU C BUPKEBLIM
doHaom nog TMKepom QQQQ (Ha cneHre «KyGUKK»); eCIN e Bac MHTEPECYIOT akK-
umn, Bxoaauwme B S&P 500, To Bbl MOXeETe ToproBatb 6UpPKEBbIM GOHAOM MOA,
TUKepom SPY (Ha crneHre «nayku»).

NOJIE NCUXOJIOTMYECKOM BUTBbI

DoHAOBBIN PBIHOK — 3TO IOAE NCUXOAOTMYECKUX CPaskKeHMM, M, €CAU BbI
cobupaerech B HUX y4aCTBOBATh, BOOPYKMUTECH MOIIHBIM OPYIKMEM, IIpe-
SKA€ BCETO MHAMKATOpPAMM PbIHKA. VIHAUKATOPBI MOTYT GBITH TEXHUIECKUMHY,
ICUXOAOTMYECKMMM MAY IKOHOMMYECKMMH, HO IIeAb Y HUX OAHA: IOACKA3aTh
BaM, KyAa ABVIKETCS PBIHOK. Tak ke Kak MAOTHUKY HYJKEH MOAOTOK, YTOOBI
IOCTPONUTH AOM, & UIPOKY B TOAb(] — camble AydliMe KAIOWIKM, TpeHAepam
¥ MHBECTOPAaM HEOOXOAVMBI MHAMKATOPBI PhIHKA.
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CpaskaTbcs IpUAETCSA He TOABKO C APYTMMM IPOAABI[AMM U MOKYIaTEeAS-
MM, HO ¥ C COOCTBEHHBIMYU CIIOHTAHHBIMM TOPbIBAMM U IMOLMIMU. AAst TOTO
BaM NOHAAOOMTCS HEIPEAB3ATHIN M GECHPUCTPACTHBIN MCTOYHUK, KOTOPDINA
IIOMOJKET ABUTAThCA B IPAaBMABHOM HampaBAeHuu. VIHAMKaTOpEI phIHKA 1O3-
BOAAT 00y3AaTh MOLMM M IOAAraThCsA TOABKO Ha (pakTbl. PBIHOK — 3TO
IIOA€ HE TOABKO IICMXOAOTMYECKNUX CPa’keHWi, HO U Cepbe3HON MHTeAAeK-
TyaAbHO urpsl. C MOMOLIBIO MHAMKATOPOB PhIHKA BaM GYAET Aerde Ha Hel
cokrycupoBaThcs.

Ho mHAMKAaTOpBI phIHKA MOTYT He TOABKO 3TO. Ecam mx mpaBmabHO uc-
IIOAB30BaTh, OHM IMIPEAYIPEAAT O MOTEHIMAaABHO ONACHOM CUTyaL[My Ha PBIH-
Ke 1AM, Ha060pOT, HOACKAKYT, YTO MOpa HmOKymats. MHOTHME Tpeifaepsl C
IIOMOIIBIO MHAMKATOPOB PBIHKA ONPEAEASIOT, KOTAA MOKYNAaTeAU CTaHOBAT-
CA CAMIIKOM JKaAHBIMM VAU Yepecdyp ocTOposkHbIMM. C IMOMOIIBIO MHAMKA-
TOPOB TaK>Ke MOJKHO IIPeACKa3aTh, KOTAA PBIHOK MAM II€HA ONpeAEeAeHHOM
akIuy co6upaeTcsi M3MEHNUTh HAlPaBAEHME.

Kpome Toro, MmHOTHE TpeiiAepbI OTCAESKMBAIOT II0 MHAMKATOPAM TeKylee
COCTOsIHME DBIHKA, ¥ B IEPBYIO O4YepeAb YTO C HMM IPOMCXOAUT: OH MAET
BBePX (BOCXOASAILINIA, MAV IOBBIIIATEABHBIN, TPEHA), BHU3 (HUCXOAAMUI, AN
IIOHVM3KATEAbHbI, TPEHA) MAM KOAEGAETCS B TOPU3OHTAABHOM HalpaBAEHNUM
(60KOBOM TpeHA, MAU 60KOBUK). VIMEHHO MO 3TUM MPUYMHAM MMEET CMBICA
IIOAB30BATHCH MHAMKATOPAMM PBIHKA.

W nakoHel, 9T06BI MOKYNIATh ¥ IPOAABATH C BBITOAON AASL ce6si, HEO6XO-
AVIMO MMETb CaMyIO CBEXYIO U TOYHYIO MH(OpMAIusd, U TYT CHOBA IOMOTYT
VMHAMKATOpB! pblHKA. HoBOCTH, mMOAyYeHHBIE M3 ra3eT MAM TEAeBU3MOHHBIX
nmepepad, 3a4acTyio AalT obmaHumByo mHbopmangmio. Ilocae cepresHoi
KOPPEKTMPOBKM PBIHKA B Ta3eTax HEMEAACHHO NMOSABASAIOTCA MHOTOYMCAEH-
Hble NyOAMKanuy, OPOTHO3NUPYOUMe AarbHelmee napenve ueH. OaAHakO
ecar o6paTUTh BHUMAaHNME HAa MHAMKATOPBI PHIHKA, TO OHM MOTYT CKa3aTh 00
o6patHom. Komy BbI moBepure?

Briro 661 xOpowo, ecau Obl O HampaBAEHMM «BeTpa» (PUHAHCOBBIX
nepeMeH CUIHaAM3MPOBaA Kakoi-an6o 3BoHOK. Ho moka Takoro 3sBoHka
He CyHmecTByeT, NPUXOAMTCA MCIOAB30BATh... IPABUABHO: MHAMKATOPBI
pBIHKA.

TPEUAUHT HA BCIO }XU3Hb

Ewe oaHa mpuymHa, MO KOTOPOJ BaM CTOUT MCIOAB30BATH MHAUKATOPBI
pbIHKAa, — OHM TIOMOTAlOT BbIOPaTh, B KaKMe aKTMBBI MHBECTHMPOBaTh. Ilo
AQHHBIM Pa3AUYHBIX MCCAEAOBaHMIl, 6oAee 75% akuuil Ha PHIHKE CAEAYIOT
3a o6uM TpeHAOM. Takum 06pa3oM, UCIOAB3YSI MHAMKATOPBI, YTOOBI IIPEA-
yrajpaTh HallpaBA€HNME ABMIKEHUS PBIHKA, MOJKHO YBEAUINTH AOXOAHOCTD MH-
Becturuit. C MX MOMOIUIbIO HA Baliell CTOPOHE OYAET IMPEMMYI[ECTBO U MO-
TEHIMAABHBIN AOXOA.
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Ecau Bbl HayYuTECh UCTIOAB30BATH MHAMKATOPbI, TO BaM GOAbIIE HE TIPU-
AETCS IOAAraThCsl Ha TEAEBU3NOHHbIE IPOTHO3bI MAM HA CAOBA COCEAA, YTO-
Obl pemnTh, KaKMe aKuUu MOKyIaTh, a Kakue mpoAasatsk. [locayuiaiite Apy-
rMX — U Bbl OYA€TE MHOTO A€T MOKPBIBATH YOBITKM.

Bce mpocTo: ecau Bbl mOAaraeTech Ha MOACKa3KM APYTMX AIOAEN — ce-
TOAHSI Bbl COBEpUINTE CAEAKY. HO ecAM BBl HayYUTECh C MOMOIBIO MHAMKA-
TOPOB PbIHKA CAMOCTOSITEABHO BBIOMPATH AKILMM, TO CMOJKETE 3aHUMATHCS
TPENAMHIOM BCIO SKU3Hb.

KAK MOCTPOEHA KHUTA

«Bcé 06 mHAMKAaTOpax phIHKAa» — YHUKAAbHAs B CBOEM POAE KHUIA, XOTH
IOAB30BaThCSA MHAMKATOPAaMM PhIHKA YYMUT TOABKO OAHA €€ 4acTb, a ApPY-
rasg MO3BOAfET Y3HaTh, 4TO AYMamOT IpodecCroHaAbHbIe TPEMAEpPBl M MH-
BecTOpbl. UTOGBI BaM OBIAO MHTEpECHEN YUTaTh, B KOHEIL] Ka>KAOM TAABBI f
BKAIOYMA KPaTKyIO 6uorpaduio cosparerss uaankaropa. B ra. 12 npusepenst
rpaduKky MHAMKATOPOB PbIHKA.

KHuura cocrout u3 gersipex yacreit. Yacts nepsas «Camble monyasipHble
I/IHAI/IKaTOpI)I prHKa » paCCKaSbIBaeT (6] HOHYAFIPHI)IX I/IHAI/IKaTOan, KOTOpre
IPOWIAM IPOBEPKY BpeMeHeM. VImess B CBOeM pacmopsiKeHMy Takoil HaGop
MHAMKATOPOB, Bbl CMOJKETE IPOAHAAM3MPOBATH IMPAKTUIECKU AOGYIO CUTY-
aluIo Ha pbIHKE.

Yacte BTOpylo «Kak Tpeiiaepam yaaeTcs mpeayrapaTb HaIpaBAeHME
pBIHKa» TakkKe CTOMT 00sg3aTeAbHO mpounurtath. VI3 Hee BbI y3HaeTe, Kakue
METOABI MCHOAB3YIOT IpOdeccuoHaAbHbIE TpPeMAEphl, TOPTYSA Ha (DOHAOBOM
pbiHKe. S moYTM yBepeH, YTO Ka>KAbIM M3 BaC HaylAeT B HEJ 4TO-TO HOBOE
AAd cebs.

B yactu tperpeit «O6beMBI TOPrOB» BBOASTCS OCHOBHBIE HOHSTHS, CBSI-
3aHHbIe ¢ 00beMaMyU TOPTOB, a TaKKe OMMUCHIBAETCSH, KAK HOSBAEHNE BBICO-
KOYaCTOTHOTO TPEAMHTIa TIOMEHAAO BCE NMpaBUAA.

Yacts yerBepras «lllar Bmepea» ABASeTCS 3aKAIOUMTEABHOMN. B KadecTse
6oHyCa f PaCCKa’Ky, YTO CAEAYET IPEANPUHMMATD, €CAY CUTYaIUst Ha PhIH-
Ke cTaHoBuTCA omacHoi. Ilocae MHTepBBIO C 3KCHEPTaMM, UCCAEAOBAHMI U
M3AOKEHUS TOTO, KaK MCIOAB30BATh MHAMKATOPBI, I KPATKO IOABITOXKY,
4eMy MbI Hay4dmAuchb. VI HakoHel, B 3TOM 4YaCTM IPUBOAATCA: BasKHbIE JIC-
TOYHMKY, U3 KOTOPBIX MOJKHO Y3HaTh, TA€ MCKATh IOAE3HYIO MH(OPMAINIO;
AOTIOAHUTEABbHblE TpadUKy; MAEM MCIOAB30BAHUA MCTOPUYECKUX AAHHBIX,
a Tak>Ke CAOBAapPb IO MHAMKATOPAM.

CoBem: xrax u GOABIIMHCTBO MOMX KHMI, AaHHas KHUTA MOJKET MOKa-
3aTbCsl BaM HeGOABLION, OAHAKO NpPMBEAEHHAs B HeM MHOOPMALMS OYeHb
emka. [Toaromy untate ee cAepyeT MEAAEHHO, He IbITAasACh Pa3o6paThCsa BO
BCeX MHAMKATOpax cpasy. JITak, mpucTynmm K Aeay.
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MUHTEPMNPETAUUA UHOANKATOPOB
3A NATb MUHYT

Aymaro, BBl CMABHO YAMBUTECH, Y3HAB, YTO GOABLIMHCTBO MHAMKATOPOB PhIH-
Ka MOSKHO BBIBECTM MEHbIIE 4eM 3a HATh MuHYT. [I1ate muuyt? Aa, xak mpa-
BJMAO, BBIBECTV MHAMKATOP DPBIHKA Ha rpaduke AOBOABHO AeTKo. CAOSKHO
IPaBUABHO €TI0 MHTEPIPEeTHPOBATh.

TeicAum AlOAEV CMOTPAT Ha Te K€ MHAMKATOPBI, YTO M BBI, HO Ka>KABIi
BUAMT X IO-cBoeMy. Hay4unTbcs moAb30BaThCA MHAMKATOPAMM CPAaBHUTEAD-
HO HECAOSKHO, OAHAKO HAy4YMTHCS COBEPUIATH C UX IMOMOIUIbIO IPUOGBIABHbIE
CAEAKM — 3ajAada He M3 IPOCTHIX.

BCE CUTHAJ1Ibl TOBOPAT: BNEPEA!

Kunra «Bcé 06 unduxamopax pwnxa» HanucaHa AAS BCEX, KTO y4aCTBYeT
uAM cobupaercs yd4acTBOBaThb B Toprax Ha (OHAOBOM pboiHKe. HeBaskHo,
KEM BbI IBASIeTeCh — TPEVAEePOM, MHBECTOPOM MAY IPOCTO YEAOBEKOM, JKe-
AaomuM cOepedyb KamuTaa, HAYYUTHCS MPEABUAETh, KOTAA PBIHOK MAET Ha
IOBBIIIEHNE VAN TIOHMKEHME AMGO KOTAA SKAATh BO3MOIKHOTO KpM3uca, He-
00XOAMMO Ka>kKAOMY AASL (PMHAHCOBOTO BBIKMBAHMA.

K KOHIJy KHUTY BBl HAYYUTECH CTPOUTH PHIHOYHBIE MHAMKATOPBI OYKBaAb-
HO 3a [apy MMHYT ¥ MCIOOAB30BaTh UX, YTOOBI MOAYYUTH YETKYIO KapTUHY
IpONUCXOAAIero Ha peiHke. C MX MOMOLIBIO BbI TAKJKE Aydine GyAeTe BUAETD
O0LIYIO CUTYaLUIO B 9KOHOMMUKE.

Ecan, mpounTtaB KHUTY, BBl CTAHETe Aydlle IOHMMATh fABAEHME, Ha3bIBA-
emoe (POHAOBBIM PBIHKOM, sI AOGMACS cBoeif meAau. VI XOTs HMKTO BaM He
I‘apaHTI/IpyeT, 9TO C IIOMOIIBIO ONIMCAHHBIX B 3TOM KHHUTE I/IHAI/IKaTOpOB BbI
3apaboTaeTe HEMPUANIHO MHOTO AEHET, B OAHOM S TOYHO YBEPEH: OT YTEHMUS
BBl MIOAYYNUTE YAOBOABCTBHE.

Haperoch, 4TO BBl CMOKeTe OOBEKTUBHO OTHECTUCH K TOM MHpOpMA-
UM, KOTOPYIO y3HAaeTe M3 9TOM KHuMIM. VIHAMKATOP BBIOMPAIOT KaK AO-
6umyio epy. KTo-To mpeamounTaer MTaAbSHCKYIO KYXHIO; KOMY-TO GOAb-
e HPaBUTCA TaliCKasg, KOMy-TO — aMepukaHckasd. Heap3s ckasaTe, 4TO
KaKO-TO OAVH MHAMKATOp Ay4Yllle APYTOTO. YHMBEPCAABHOI'O MHAMKATOPA
He CYI[eCTBYeT.

DTO BCerAa AMYHOE pelleHMne, ¥, IPOYNTAaB KHUTY, BBl YBUAUTE, KAKON U3
HMX OOABIIE IOAXOAUT MMEHHO BaM.

XOTs CyLecTBYIOT ACATKY NPUYNH, 10 KOTOPBIM Pa3yMHO ITOAb30BATh-
CA MHAMKATOpaMM DPbIHKA, HaBepHOe, caMas Ba’kKHAsf M3 HMUX CAEAyomas:
KOTA@ B CAEAYIOWMII pa3 KTO-HMOYAb CIPOCKUT, KyAad Celf4ac MOMAET PHIHOK,
Bbl OyAeTe 3HATh, YTO AE€AATh, — AATh €My MOYMUTAThH ITY KHUTY!

Haperoch, BBl TOAYYMTE YAOBOABCTBME OT €€ HPOYTEHMA.
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ITpumenanue 0rsn wumamenei u3 Jpyzux cmpar. Dra KHUTA THUCAAACH
C y4eTOM OCOOEHHOCTEN aMepPUKAaHCKOTO (POHAOBOTO PHIHKA, OAHAKO BCS
copepRamasics B Helt MH(POPMALUS NPUMEHMMA NPAKTUYECKU K AIOGOMY
APYTOMY PBIHKY aKIIWA.

YTO AAJIbLUE?

Bel y3Haere, 4TO KasKAbI MHAMKATOP MMEET CBOYM XapaKTepHble OCOOEHHO-
CTU M «MOKET O MHOTOM pacckasaTb» (cmacub6o Maitkay Kany 3a ary dpa-
3y). B wactu mepBoil Bbl mpounTaeTe O CaMbIX HONYASPHBIX MHAMKATOPAX
pBIHKA U y3HaeTe, O YeM Ka’KABIM M3 HMX MOJKET paccKa3aTb.
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