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Mepeamosa
A0 OHOB/IEHOTO BUAAHHA

PV POKMU 110 ToMY, 5iK 2018-T0 6y210 Briepie BuaHo «BiTko-
iHOBUi1 CTaHAAPT», iHTepec 10 KHIKKH fenai 3pocTac: Gy-
J10 NpHIBaHO NpaBa Ha MepeKsaj KHHKKH 25 MOBAMH, a KOXK-
HOTO MiCALS epLIOro KBapTay 2021 POKy 6y10 3a¢hiKcoBaHO pe-
KopHi nponai.

Leit MOMKUT CIOHYKaB MeHe 3a[lyMaTHCs NPo My6uiKauio apyro-
TO BUAAHHS, L[06 BUNPABHTH A€AKi MPHKpI MOMHIIKH, A0AATH OHOB-
Jeni nani Ta indpopmaLiio npo Mol TPHOX OCTaHHIX POKIB, a TaKOK
HaNWCATH [1Ba HOBi PO3AIIH, 106 AeTanbHillle PO3TISHY TH MaCLITa-
6yBaHHs BiTKoiHa i Te, CKisbKu eHeprii BiH croxupae. [pote y cBi-
Ti 6iTkoiHa 3a it yac cTastocs Garato aMiH, i oG yci ix BHecTH, 10~
BesloCs 6 CyTTEBO BUNPABATH TEKCT.

«BiTKoTHOBH CTaHAApT», 3 HOr0 aHATI30M | BUCHOBKaMH, 6YB
TPOYKTOM CBOTO uacy — BiH (ikcyBaB KOHKPETHHUI MOMEHT B ic-
Topii nica1s Toro, siK 3anek i cymepeuK wwoao xapaAopKis 6y1o oc-
TaTouHO p TaK, wo ue i winmicHy mp
6iTkoiHa, a came fioro HesMiHHy MoHeTapHy MotiTHKy. Ha Toit Mo-
MeHT 3ara/ibHa BapTiCTh Mepesxi GITKOIHa CATHYJIA IO3HAUKH 100 Mi-
NBSPAIB A0NAPiB, | MepexKa came Masta BCTYTIHTH B ZIpyTe AeCATHIIT-
st icHyBanus. Bigrosi 6iTKoiH cTaB aKTHBOM iHBecTHLiHOrO Kiacy
i MouaB MpUBepTATH yBary BeMKMX hiHAHCOBMX YCTAHOB | KOpIO-
pauiii caity. Xoua noAii 0CTaHHiX TPhOX POKIB He HiBeOIOTS aHa-
3y | BUCHOBKIB Lii€i KHIKKH, JOAaTH iX 03Hauasio 6 CyTTeBO 3MiHU-
T i TekeT nopi 3 OpuriHaTbHHM, cepen unTauis
3 YChOrO CBITY, BHACIIZOK HOr0 BHHHMKJIA 6 iHIIA KHIDKKE — MPOAYKT
iHLIOTO Yacy BKHTTI GiTKOIHA.
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CEMOEAIN AMMYC - BITKOIHOBMII CTAHAAPT

51 IPOKOHCY BTy BaBCS 3 MOIM PEAKTOPOM i, 3aMicTh TOro 106
ny6aikyBaTH CyTTeBO 3MiHeHe pyre BUAAHHS, BUPILUMB 3a/ILIM-
i «BiTKoiHOBMI1 cTaHmapT» B opuriHaMbHiii dopmi, BHicHH I
AesIKi HeBeHKi KOPEKTHBH, L1{06 BUTIPABHTH Ki/lbKa OUeBHAHNX N0~
MIIIOK (fesiKi 3 HUX 6y STy SICKpaBi, Xou | HecyTTeBi inst aMic-
Ty Ta aprymenTiB Kumxku). HatoMicTs 1 BHecy HOBI moaii Ta ix-
Hift aHATI3 y KHHKKY-TIPOSIOBYKEHHS], L0 MaTHMe Ha3By «DiaTHuit
CTamzapT: GoproBe pabeTBO AK b TepHATHBA JOCHKI LMBiTiaLLi».
Y LbOMY MIPOAOBIKEHHI PO3TSIHY CTAHOB/EHHS GITKOIHA HA OCHOBI
awaziisy Toro, AK npaiioe (iaTHa TPOLLIOBA CHCTEMa, KOPHCTYIOUHCH
TAXOSI0M, METORAMH | TEpMiHOIOTi€I0, 38 JOTIOMOTOI0 SIKHX MH BH-
Buam 6iTKoiH y «BiTKOIHOBOMY CTAHAAPTI».

Knmkxa «BiTKoiHOBHI CTAHZapT» CTata MOMY/IAPHOIO Cepest Kop-
Topauii i iHaHCOBHX ycTaHOB, AKi 3aX0IATH y GITKOIH-TIPOCTIp, Xoua,
TpALIoIOYH Hajl Helo, 5 Ha Lie He crioaiBascst. HainpuronoMuumsiumii
KOMILTIMEHT BoHa oTpHMasa, Ko Maiikn Ceiinop, CEO my6niumoi
Komnanii MicroStrategy, nporpamHoro ,BU-
pitus B cebe GiTKoiHOBHIi cTaHAApT, fioro ro-
JIOBHUM pe3epBHHM akTHBOM. OKpiM Toro, 1110 MicTep Ceitiop f10BiB
BJIACHY BIpY B GITKOIH, KO/ BKJIAB Y HbOTO YHMAJI0 OCOBHCTHX CTaT-
KiB | KowITiB cBoel KommaHii, BiH Takox 3a ye KOPOTKHMil Uac cTaB
OIHHMM i3 NPOBIAHHX mnepm JIYMOK Ta aHaJIITHKIB GITKOIHa i OIHMM
i3 moneit, ki Hait HOHOCHTS i ito ipo Hboro. TTe-
PeKOHaHICTE, cMisMBiCTs i pitryuicTs MicTepa Cefiziopa y BrpoBapKen-
Hi 6iTKOTHOBOTO CTAHJAPTY MeHe CTIpaBAi HafMXHY M. [l7isl MeHe Be-
JIMKa HeCTB, O BiH TOTOJMBCS HATCATH NIPEAMOBY VISt LIEOTO Nepe-
BUJaHHA, 06 POSKPUTH KOHTEKCT TOTO, YOMY 118 KHIKKA BaXUIMBA
AT TOCTYIOROFO (hopMYyBaliT CBITOROTO GITKOHOROTO CTaHAPTY.

Ci wo 3 i HoBOIO mep
Bin i igepa i3 i o cTanmapry
118 KHWKKa Gy KOPHCHOIO MHTA4aM i Liie IOBFO 3aC/yTOBYBaTHME
MicUst Ha XHIX KHIKKOBHX MOJHIISIX,  TAKOXK ii peKoMeH/IyBaTH-
MYTh /1715 03HAHOMICHHS WieHaM CiMeit, Apy3aM i Koseram.

CE®EAIH AMMYC,
Amman, Viopnania, 27 KBiTis 2021 poic
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Mepeamosa

Matikn Celinop

6epeati 2020 oKy CBIT CKOHXHY.Ia MaHAeMis, 1o NOBHICTIO
ayNusmna wii cerMenTH Hawoi exoHoMIKH | 3naMaa Moge-
i MoBeAiHK, K0 AKX MH BCI 3BUIVIH 32 cOTHI pokia. Odi-
i i LIKoHM 3aKpHIHCs:, MyGuiumi 3i6panKs Gyslo cKacoBaHo, 0co-
6ucTi aycTpiui cTaH HeMoXMBUMH a60 X HepouiTbHHMK. Mara-
3MHM He NIPALIIOBA/IH; 32BOAH NIPOCTOIOBAIIH; JITAKH 3aTHIIAHCS
Ha 3eMTi, KopaGuii — y MopTax; oporu Gy 3a610KOBAHi, KOPAO-
M — 3aKpHTI.
MoeTapHa NoAiTHKa, sIKy N0uaH BIPOBALKYBATH Y BIANOBIAb
Ha ueit fusnit wok, Gy THoto. TpowuoBa Ma-
ca po3uwMpioBatacs HANIIBMALIUMH B HOBITHIN icTopii Temma-
M, | KOXKHa KpaiHa arpecHBHO KyMyBaia aKTHBH, BIIpOBAUKYBaIa
icKastbHe CTHMYIIOBaHHS, BHTpaUasa 3aBAKH AepiLtuTy GlomKe-
Ty i cTpuMyBasa BificoTKOBI cTaBK. PesynsTaTom cTano K-noi6-
He BIIHOB/IEHHS: KOMNAHI, GaraTi Ha AKTHBH, LUBMAKO OHOBIIH-
5, a BigTaK Mau HaitycniwmHiwmii pik 3a octanme cronirrs. Ha-

ToMicTh MoxonM onepariiinux KoMnawii Briasm, i ixui npuByTKN
BunapyBaHcs.

Llefi KOPHITHBHHII IHICOHAHE TTPHTONIOMILLY BB, 5IK | MAcOBH Tie-
peposmonin Gararctsa. IlonwT i R0X0AH CyTO LMPPOBHX KOMaHiii
migexoumi. IugycTpii posapi6Hoi Toprisui, TypusMy, rotensHo-
To Gi3Hecy Ta po3Bar WOCH/IM HAMATaIMCs BTPHMATHCA HA TIIaBY.

MicroStrategy nep: i uporo i JaHm-
wadTy: MH BUTPaTHJIH BCIO npyry usepn POKY, MlepeGy 0By l0uH Ha-
wuionepauiin opNaT npo:

Rai, MapKeTHHT Ta oﬁcnyronyaanuﬁ HABKOJIO HALLIOTO BeBCAiiTY,

1
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CEMOEAIN AMMYC - BITKOIHOBMII CTAHAAPT

BIpoBaKyIouH Bifeokondeper1i, aBToMaTH3aL IO, XMapHi cepBi-
cH i Bignaneny poGory.

Jlo uepBHS MH BCTHIIH I0CTATHEO | 3i6panu ummano indropmauii,
106 ifTH BHCHOBKY, 10 ITAITCOT MinbiioHiB R01apiB, sIKi MK 36epi-
TaJIM Ha YOPHU 1eHb, He 3HaN0GNATLCA HaM Y HOBOMY BipTyaJIbHO-
My CBITI, i 1110 MH, /iMOBIPHO, 3reHepyeMo e I'STCOT MinbiHOHiB f10-

apiB TPOMIOBOro MOTOKY 3aBAKH Haliii 1HApOBii TpancdopMari
XOpOLUi HOBHHM TIOMSTAIH B TOMY, O MH MATH BIOCTAJIb FOTIBKH
i Uy OB NIeperieKTHBH, 11106 3apOBHTH Bitbilte MPOTATOM EBHOTO Ya-
cy. Tlorani HOBHHH TIOMIATAH B TOMY, LLIO MOKA3HUK TPOLIOBOY ISt~
wii 3pic yTpuui, a pewTa aKTHBIB A0pOXKUANA HAIIBHALINMH TeM-
namu 3a ocTane nokomisst. Hamma cxapGHiist 6y1a KyGHKOM 150
1y, AKHE WBHIKO TAHYB, | 1106 aKTHBH He 3HeUIHHIUCS TIOBHICTIO,
MH MYCHJIH IOKBaTUTHCS.

Lle cTano KaTasi3aTopOM U1 3aB3ATOFO MOLIYKY O3B A3AHHS
uiei npoBiemu. SIK cyuacHa KOprIopaLis MOye 3aXHCTHTH CBilt 6a-
JIaHC y cepe/IOBHIL 3 TPOLOBOIO iH(JIsILIi€o, e BasoTa BTpavae 15%
kyni i Ti wopoKy, a NpuByTKOBiCTH Tpauuiii-
HHX 00J1irawiii nicsis craTi nofaTkis 6m3bKa 1o Hyns? Kommawis,
fIKa reHepye CiMIeCSIT I'STh MiIbHOHIB 101apiB TPOLLIOBOro MOTO-
Ky Ha piK, 36epiraoun IATCOT MislbioHiB B 0BAiraltisix 3 peanbHolo
Bi'eMHOI0 IPHBY TKOBICTIO Y 15 %, BTpayae CTiNbKM camo akLioHep-
Hol BapTOCT, CKintbKH i cTBOpIoe. TTo CyTi, My BirH moCKIH, 11106 3a-
JIMLIATHCS HA OJHOMY MiCLi.

ITic1s1 TOro sIK MH po3TAsiHY K 0B irawi, HepyXoMicT, akui, mo-
Xizui piHAHCOBI IHCTPYMEHTH, TBOH MHCTeUTBa, GipyKoBi TOBapH

‘T KoteKwifiHi NIpEAMETH SIK BAPIaHTH Pe3epBHHX aKTHBIB | BinMoBH-
JIMCS! BZl HUX, Y HAC 3A/TMIIHIHCA THLLIE KOLUTOBHI MeTAJIH Ta KpHII-
TopamoTH. Came Todi B MOWYKY pilieHHs: 5 HaTpanue Ha «BiTKoi-
HoBuii cangapt> Ceiipenina AMMyca, i came st KHIDKKa, Gitbiue
32 Gyab-siky iy, fana Mewi uiicHiii ekoHoMIMHNMI miAXia, KMt
6yB NOTpiGeH MeHi 113l TOTo, LOG IHTEPMpeTYBATH MaKpOEKOHOMiH-
Hi CHIIM, 10 3MIHIOIOTS HAL CBIT, CTIOTBOPIOKOTS PUHKH | LUKOJATE
KopriopaisiM.

Hi B CyuacHOMY cycmibeTBi. LI KHIDKKa NPOTIOHYE MTaKoHiuHHH,
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NEPEAMOBA

OCiNOBHHIt HAPATHB Teopii rpoweit, ixHboi icTopii, npakTHUHOT
eKOHOMIKH | BIIBY MOTITHKH Ha GisHec, KyJILTypy Ta eKOHOMKY.
Bowa MicTHTB He Jule FMGOKHMii | nisHaBanbHUiA onuc GiTKOTHa,
a i, HTIEBHO, OJIHE 3 HAMKPALLMX TIOSICHEH TIEPEBAT CHILHUX PO~
we¥i i pu3KKiB c1aGKoi BaJlOTH cepeft THX, 110 foci 6yso BUKIaje-
HO B CyuacHiii Gisnec-niTepaTypi. «BiTKOHOBMIi CTAHAAPT» TAKOK
MaiicTepHo cripocToBye MidH cyuacHoi Teopii rpoiei i nonamai
iztei, wo namyIoTh y iaTHiit 1Ko eKOHOMIMHOT yMKH Bift MouaT-
Ky XX crositTa.

Y TpaBHi 2020 POKy Ll KHIKKa MaJia Ha MeHe BHpiLIa/bHHit
BIUIMB, KOMM 1 AHLLOB BHCHOBKY, 10 GITKOiH po3s'sisye npobiemy
Hawoi KopriopaTHBHOi ckapGHHLi. Mosi KomNakis BHpilma iHBec-
TYBATH TPOLIOBI KOWITH B GITKOIH y CeprIHi 2020-T0, | MPOTArOM Ha-
CTYNHUX WecTH MICALIB MU NPHABANH #Or0 Ha 2,2 MibAPAA A0NAPIB,
NepeTBOpHBILIH GITKOH Ha FOOBHUIT pe3epBHMIi aKTHB KOMMaHii.
«BITKOIHOBMIi CTAHZAPT» MIOTIOMIT HaM YCBIIOMUTH, O HAMKpaLa
Gisnec-cTparerisi uIs Hawol KoMMaHii onAraa B ToMy, W06 36e-
piraTn e HeBesmKuii Gananc 0BopoTHOro Kamitany y iaTHuX
BAJIOTAX, KAty M pelTy TPOLIOBUX MOTOKIB 10 CKAPGHMIL i KOH-
BepTYIOUH Ti KOLITH B GiTKOIH, LOIHO e cTae aouinbHo. Ha yac Ha-
THCAHHS WX PSAKIB 99 % HALIMX aKTHBIB 36epiratoThes B GITKoiHi,
it M1 1% — y MiCLeBHX BaIOTaX, HEOBXIHHX 715 TOTO, 1106 Bec-
Tu Gisnec Ha pisnux punkax. [To cyTi, MicroStrategy npmitnsna 6ir-
KoiHOBHIi cTaHfapT.

«BiTKOiHOBHII CTAHIAPT» — Lie MOA HajiMepILa peKoMeH/aLis
JUISL THX, XTO WyKae UiicHHii OMISL Ha eKOHOMIuHY Teopilo, 1o~
AiTHUHY iCTOpIIO i TEXHOJIOTIMHI HOCATHEHHS, IO 3yMOBHJIH PO3-
BUTOK Mepexi BiTkoiHa i b H0r0 M6y THIO TpaeKTOpito.
st KHIDKKa Gyfie KOPHCHOIO U1 OKPeMHX 0cib, iHBecTopiB, Kepis-
HUKiB KoMMaHifi, TexHoOTiB, MOMTHKIB, XypHaicTiB, aKageMi-
KiB, He3anexHO Bijy iXHiX MepeKonans. BiTKoiH — ue nepuia undpo-
Ba TpoIIIOBa MepeKa y cBiTi. TaKoxK GITKOiH — It MepuIMii Ty uHO
Po3poBeHHii pOLIOBHt aKTHB. Pa3oM Lie MOEAHYeThCs B Haiipe-
BOJIIOUIHHILIY TEXHOJIOTiI0 — HAHKpaLly Haromy, Wo A0CTyIMHa 3a-
Da3 0XOUHM CTBOPHTH IOCH HOBE i BUJATHE, 3 TAKOYK PO3B'A3aHHAM
po6itemy 36epeseHHs BapTOCTi, fIKa CTOITH Nepeyt 7,8 Minbapna
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CEMOEAIN AMMYC - BITKOIHOBMII CTAHAAPT

Itiofiefi, NOHaML 100 MibiioHaMH KoMMaHil Ta HBeCTOpaMH i3 coT-
HSIMH TPHIBHOHIB R01apiB KamiTaty.

CrioniBalocs, st KHHIXKa CIONI06A€ThCS BaM TaK Camo, SK Crio-
fobanacs Meti, it B OTpUMAETe KOPHCTS Bit ifeif, 110 MicTATbCS
Ha L{MX CTOpiHKaX

Maiika Ceitiop,
npesugent i CEO MicroStrategy
Maswi-Bit, dropina, 24 Gepeanst 2021 poky
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Bctyn

porpamict mix ncesonimom Carowi Hakamoto 31 xoBT-
H3L 2008 oKy y poscuawi npo KpunTorpadiio orosocks,
LU0 BiH CTBODHB <HOBY CHCTeMY e/IeKTPOHHOI TOTIBKH, KA
€ cyTo peer-to-peer, 6e3 foBipeHoi TpeThoi cTopoHm»*. Bik ckomito-
BB aHOTAL{IO CTATTi, B AIKiii MOSCHIOBAB NIPOEKT CHCTEMH, | BKA3aB
OHTAiH-TIOCH aHHS Ha Hel. BITKOIH, 110 CyTi, IPOToHyBaB MIaThKHY
MepeXXy 3 BJIACHOIO BaJIIOTOIO | BAKOPHCTOBYBAB CKJIaJHHI METOJ,
11106 yYACHHKM MOTIH NepeBipATH Bel Tpan3aKitii, He MOKAKAI0UHCH
Ha ROBIpY 110 KOJHOTO OKPEMOro KopucTyBaua Mepexi. Ll Bamiota
BHIyCKasacs 3 Hamlepefl BU3HAUEHOI0 WUBHMAKICTIO, 06 cIyryBaTH
BUHATOPOJI010 /1151 YUACHHKIB, SIKi BUTPAUATH BIACHY OBUHCIIOBAL-
HY TIOTY)KHICTb AN AT T if. Lle 6yB auBOBMK-
Huit BUHaxin, 60, Ha BigMiHy Bif GaraThoX MoMepenHiX CNPo6 cTBO-
PHTH LUGPOBY FOTIBKY, BiH CTIpaBji NpaiioBas.
Xou inei HakamoTo 6y1u KMIT/IHBi /i BATOHUEHI, MaJIo IO MOTJIO
HALITOBXHYTH KOTOCH Ha AYMKY, 11O el XHMepHHi eKcTieprMenT

3aUiKABHTL KOTOCK 11032 BY3BKHM KOJIOM JIOGHTENIIB KPUTITOrpa-
. T cnpai, MPOTATOM MepLIHX MiCSLIiB 3a1e/1Be KihKa AeCATKIB
KOpHCTyBauiB y CBITi NpHeaHanocs 1o Mepexi if Mouao MaiHHTH
Ta HAZICHJIATH OfIHE OHOMY MOHETH, AKi Noua/IH HaByBaTH KoJeK-
wifiHoro cTarycy, Xou i B wipoBii popmi.

OnHaK y KOBTHi 2000-T0 Ha iHTepHeT-0BMIHHHKY 6y10 TPOfAHO
5050 GiTKOIHIB 3a 5,02 f1071apa — 3a LIHOK OIMH [0JIAp 32 1006 BT~
KoiHiB — i came Tax BinGynacs nepua KymiBAs GiTKOiHiB 3a rpow
Ll uiHa Gy1a BCTaHOBJIEHA 3 ypaxyBaHHSAM BapTOCTi e/leKTpoeHep-
rii, MOTpi6HO /L1 CTBOpeHHS OHOTO BiTKOIHA. 3 NOLIATY eKOHOMIKK
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CEMOEAIN AMMYC - BITKOIHOBMII CTAHAAPT

Leii sacafHMuHit MOMEHT By, IMOBIPHO, HaHBAKIHBILIMM Y KHTTI
6iTkoiHa. Bi Ginbiue He GyB 3BUUAIHOI LMPPOBOIO TPOIO A7 Hi-
LLIEBOi CILEHOTH MPOTPAMICTIB; Terep Bik CTaB PUHKOBHM TOBAPOM
i3 11iHOI0, TOGTO /11191 KOTOCh BiH MOYAB CTAHOBTH MeBHY HOHATHY
BApTICTh. 22 TPaBHS 2010 POKY XTOCh IHIIKi 3aTLIATHB 10 000 BiT-
KOiHiB, 1106 KyMMTH ABi MWW, SKi KOLITYBAMM 25 A01apiB, TOGTO GiT-
KoiH yriepiue GyJ10 BAKOPHCTaHO K 3aci6 06Mminy. Moro Tokeny 3ua-
no6uIIoCA ciM MicALiB, 106 NepeiiTH 3i CTaTyCy PHHKOBOTO TOBapy
10 cTatycy 3acoBy obMiny.

Bixroai KinbKicTh TpaH3aKLiit i KOpHCTYBauiB y Mepexi GiTKoi-
Ha, & TAKOXK OGMHCITIOBAIIEHA TIOTYKHICTS, BUALIEHa Ha poGoTy B Hili,
3pocim, i BapTicTs i BAMIOTH TeX WIBMIKO 3poCTana — B JMCTONa|
2017-T0 BOHA NepeBHILKIIA CiM THCSY 101apiB 32 OIH GITKOiHL, TTic-
1151 BOCKMH POKIB CTaJI0 3p03yMisno, Lo Lieii BUHAXiA Bike He 3BHuaiiHa
OHITAliH-Ta — BiH CTAB TEXHOJIOTI€10, KA NPOFLLTA PUHKOBHIi TecT,
i Garato mozeit yiKe BUKOPHCTOBYIOTS ii A1 PISHUX 1iiteli y peansHo-
My cBiTi. Kypc GiTKoiHa peryJisipHo 3rayloTs Ha TeeGauenHi, y rase-
Tax i Ha BeGCaiiTax OpY™ i3 KypeaMi HALOHATEHIX BaTIOT.

BiTKoiH MOXHA HaiiKpalle 3po3yMiTH K PO3MOAiNeHy mporpamy,
1O [1a€ JIIOMIAIM 3MOTY Tepe/IaBaTH BapTiCTh y BAJIOTI, 3aXHILeHi# Bif
HecrioRiBaHOi iH(IAL, He MOKANAIOYHCE Ha AOBIpeHY TPeTIO CTOpo-
Hy. IHaKue KaXyuH, GITKOIH aBTOMATH3YE (yHKLi CyuacHOro LeH-
Tpobanky i Hajae iM mepenGauyBanoCTi it GaKTHUHOT He3MiHHOC-
Ti: i yHKuii 3anporpamMoBano B Ko, posnozisieHomy cepen THCs
YUACHUKIB Mepes, JKOIeH 3 AKHX He MOYKe 3MIHHTH KojL 6e3 3rofH
pewuTH yuacHukis. Lle po6uTs GiTKoiH MepuInM yCrilmHuM npHKsa-
1OM LHPOBOi TOTIBKN | LMGPOBHX TBEPAMX rpoweii.

Xoua BITKOIH € HOBHM BHHAXOOM LHPOBOI enoxH, mpoGrema,
Ha po3B'sI3aHHs SIKOY BiH TIPETeH/Tye — a caMe CTBOPEHHs Tpowei,
AKi NepeGyBAIOTE Mif LIMKOBMTHM KOHTPOJIEM iXHBOTO BIACHHKA
i AKi 3 BeKoi0 i piraTHMyT BapTicTh ¥ 10BrOCTPO-
KOBiii MIepCTIeKTHBI, — f1aBH SIK CBIT. L[ KHHIKKa opMysIoe posy-
MiHHSI 3Ta7aHUX TUTaHb Ha OCHOBI POKIB BUBYEHHS L€ TexHooTiT
Ta eKOHOMiuHUX NpoBIieM, sIKi BoHa 3a1arofKye, i posnosinae npo

XOAHIH MPOTAroM icTopii. Mifl BUCHOBOK 3MBYE THX, XTO BBAXAE

16

KynuTtun kHury Ha canTi kniga.biz.ua >>>



https://kniga.biz.ua/ua/book-bitkoinovyi-standart-alternatyva-tsentralnym-bankam-0046870.html

BcTyn

6ITKOIH LIAXPalicTBOM UM IHCTPYMEHTOM CIIeKYIAHTIB i MaxiHaTo-
piB, SIKi IparHyTh WBHAKO Ha HbOMY 3apo6uTH. Hacrpasni 6iTko-
i —ue ix 3aco6is BapTocTi, i Te,
SIK BIao BiH MHIXOMMTS Ha POJTh TBEPHX rpoLiieii dpoBoi enoxi,
MOJKe 3IMBYBaTH CKeNTHKIB.

SIKILO PeTe/bHO BUBYATH ICTOPil0, YACTO MOXKHA MepeaBaunTH
Mait6yTHe. JTHille Yac MOKa)e, HACKLTLKH TOUHIM € aHais y wiit
KWK SIK | HAIEX T, epliia YacTHHA MOSICHIOE rpow, ixki pyHK-
11ii Ta BAACTHBOCTI. SIK €KOHOMICT 3 iHIKEHEPHOI0 OCBITOIO0, 5 3ABXKIH
parHy 3posyMiTH TeXHOJIOTiI0 B KOHTEKCTi IpoGreM, siki BoHa Ha-
MAraeTsest po3B'S3aTH, i 1€ f1a€ 3MOTY BUSHAMMTH ii TONOBHY CyT-
wicTs i Bi Bin HecyTTEBUX XapaKTepueTHK. Slk-
1110 MM 3p03yMieMO POBIEMH, IKi HAMATAKTHCA 3AJIATOMTH TPOLL,
TO 3MOKeMO cPOPMYJTIOBATH, IO CaMe BILIHBAE Ha iXHIO CTaiTb-
HiCT | BIIPOBagHTH weit MiAXiA, 106 3po3yMiTH, SK i doMy pisHoMa-
HiTHI TOBapHU, IK-OT MyLLLTI, HAMHCTHHH, MeTa/IM Ta flepaBHi rpoli,
BHKOHYBaJIM QyHKLII0 TpOLLIef, i IK Ta YOMY BOHH BAAJIO UM HEBAAIO
JHonomarany cycrisbeTBy 36epiraTh BapTicTs | 0BMinIoBaTHCA Helo.

Jlpyra 4acTHHA KHIDKKH POSTISAAE IHAMBIAYabHi, cycribhi
Ta 17106a1bHi HACIAKH BUKOPUCTAHHSA CTabIIbHHX i HeCTablIbHUX
rpotueii npoTsirom icTopii. CTaGibHi rpoLiri AaI0Th 0aAM 3MOTY 11y~
MaTH PO AOBIOCTPOKOBY TepCTeKTHBY, i Ginbue in-
BecTyBaTH B MaiiByTHe. [[0BFOCTPOKOBI 3a0MALKeHHs! Ta iHBecTH1il
BiAIrPaIoT KITIOUOBY POlb Y HAKOTHUEHH] KaTiTaty Ta po3BHTKY JOM-
coKoi uuBinisauii. Tpowi — we citcTema iHdopmaii it Mip B ekoHoMiL
CrabinbHi rpowi — Le Te, 1o Aae TOPriBti, iHBECTHiSM Ta MANpH-
eMHHUTBY MilHuit (yHAAMENT, HaTOMiCTh HecTaGinbHi rpowi npu-
3BOAATS 110 Po3s1ajly LKX rnipouecis. Hapiiiui rpowui Takosx e Hepin'em-
HHM €J1eMEHTOM BIILHOTO CyCITLILCTBA, OCKLTHKH BOHH JAI0Th JOAM
echeKTHBHMI 3aXHCT Bifl ECTIOTHUHHX JIEpIKaB.

TpeTsi YacTHHa KHIKKH TIOACHIOE, AK TIPALUOE Mepexa GiTKoi-
Ha i sIKi i HaiiBaX MBIl XapaKTEPHCTHKH, aHAJTI3ye MOXKIIMBE BH-
KopuCTaHHs GiTKoiHa AK pOPMH HaifiHIX TPOLLeii, Po3TsTac BH-
TajKH, 1S AKMX GITKOIH MiAXO/IUTH NOraHo, a TaKoX Biamosiaae
Ha pesiki 3 Hafinownpeniwyx XuGHUX yaBaeHs | Midis, AKi foro
QTouvIOTE
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CEMOEAIN AMMYC - BITKOIHOBMII CTAHAAPT

L5t kiikKa Gy21a HAMHCAHA, 106 AOTOMOTTH UHTatY 3PO3yMITH
exoHOMiKy GiTKoiHa | Te, 5K Bik caryrye WppoBoio iTepawiero Gara-
ThoX TexHoOriH, Lo BuKoHyBanu yHKwil rpowedi B npoueci icto-
pii. Bora He € PeKJIaMOI0 Ui 3aK/IHKOM Ky ITyBaTH GITKOIH. AXK Hislk.
Bapricts GiTkoia, HaiiiMoBipHille, 3aHLIATHMeTbCS HecTaGiBHOI,
npuHaiimui neskuii uac. Mepexa GiTKoiHa MOe BUABHTHCS yeniu-

HOI0 260 X 3a3HATH HeBJIaui Uepes HU3KY NepeIBayBaHIX UM Here-
perBauyBaHHX UMHHHKIB. JL1 KOPHCTY BaHHS Helo MOTpi6Hi TexHiuni
3HaHHs, | 1(e PH3HKOBAHO, TOMy /1151 6araThox iofieit GiTKoi — no-
raumit BUGIp. LIs KHIKKA He fae Mopajl LOJI0 iHBeCTHIiH, a parHe
JOTIOMOTTH 3PO3yMITH eKOHOMIUHI BIaCTHBOCTI Mepexi ii Te, Sik Bo-
Ha npaoe, w06 uMTaui Gy1u K06pe NoiHpopMOBaHi it MOTH BUpi-
LIMTH, UM XOUYTh BOHM Heto KOPHCTYBAaTHCSL.

JTMiuie 3 TAKMM PO3YMIHHSAM | JIMLLIe PeTe/IbHO BHBUMBLUHM TPaK-
THYHI acTIeKTH BOJIOAiHHS GiTKoiHamu Ta ixHboro 36epiranHs, MOX-
Ha 3AMUCIHTHCS TIPO Te, 1{06 36epiraTh BapTicTs y GiTkoii. Ta, sik-
LLO TIOAMBHTHCS! Ha Te, SIK 3POCTANIA PHHKOBA BAPTICTS GITKOiHa, MO-
3Ke BHJIATHCA, 1[0 BIH € OYEBUIHMM BHEOPOM U1 iHBecTH1ifi. BapTo
TaKoK 3BepHYTH yBary Ha 6eaiu 3710MiB, aTak | 06Manis, uepes siki
JI0[M BTPayasik GiTKOTHH, — Lie 3acTepeXXeHHS ISl THX, XTO BBAXKAE,
1o BiTKOIH rapaHTOBaHO MpHHece im MpUBYTOK.

SIKILO MCAIS TPOUHTAHKS Wiel KHIKKH B BHPILINTE, 10 6iTKO-
i1 — cripai Ta BT, SKOIO BAPTO BOJOAITH, TO BALIOK0 MEPLIOK0
inBecTuicio Mae GyTH He KyTiBs GiTKoIHIB, a uac, BHLTeHHUi Ha Te,
106 3po3yMiTH, K iX Gearieuno KymyBaTH i 36epirati. CyTHicTs 6i1-
KoiHa TaKa, o BIANOBIAANLHICTS 3a MOAIGH] 3HAHHS He MOXKHa epe-
K1acTH Ha inuux. [151 6y11b-KOro, XTo 3aLiKaBAeHHi y KOPUCTYBaH-
Hi Lieto Mepesxeto, Hemae BUGOPY, KpiM SIK 6paTH BIATOBinAbHICTH
Ha cebe, i came Iie — CIPABKHS IHBECTHLA, 51Ky TOTPIOHO 3pOGTH,
106 MouaTH npawoBaTH 3 GiTKoiHOM.
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